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VirtualArmour International Inc. Announces Completion of Sale of the Operating Assets of 

VirtualArmour International Inc. and related subsidiaries to Evergreen Services Group 

Centennial, Colorado (July 16, 2021) VirtualArmour International Inc. (CSE: VAI; OTCQB:VTLR) 

(the “Company”) is pleased to announce that, further to its press release of June 24, 2021, it has 

closed today the sale of substantially all of its operating assets (including the Company’s name) 

and certain operating liabilities to Evergreen Services Group (the “Asset Sale Transaction”) 

pursuant to an asset purchase agreement.   

The Company has received the consideration of US$12,250,000, subject to adjustment for net 

working capital and less payment of taxes, debt, transaction expenses and other adjustments, 

from Evergreen Services Group and is expected to complete the distribution of the net proceeds 

to its shareholders within 90 to 120 days from the date hereof. Pursuant to the Asset Sale 

Transaction, the Company will also change its name. 

As a result of the Asset Sale Transaction, the Company will be designated as an “inactive issuer” 

on the Canadian Securities Exchange.  

Following certain option and warrant exercises immediately prior to the closing of the Asset Sale 

Transaction, the Company’s issued and outstanding shares increased to 129,439,928 common 

shares. 

Company Contact: 

Todd Kannegieter, Director 

VirtualArmour International Inc. 

Tel: (720) 644-0913 

todd.kannegieter@virtualarmour.com  

No stock exchange or securities regulatory authority has reviewed or accepted responsibility for 

the adequacy or accuracy of this release. 

Important Cautions Regarding Forward Looking Statements 

This press release includes forward-looking information within the meaning of Canadian 

securities legislation and U.S. securities laws. This press release includes certain forward-looking 

statements relating to the expected timing of distribution of the net proceeds by the Company 

to its shareholders and the expected timing of changing the Company’s name.  The forward-

looking information is based on certain key expectations and assumptions made by the 

management of the Company. Although the Company believes that the expectations and 

assumptions on which such forward-looking information is based are reasonable, undue reliance 

should not be placed on the forward-looking information as the Company cannot provide any 

assurance that it will prove to be correct. 

Forward-looking statements are frequently identified by such words as “may”, “will”, “plan”, 

“expect”, “anticipate”, “estimate”, “intend” and similar words referring to future events and 

results. Forward-looking statements are based on the current opinions and expectations of 

management. All forward-looking information is inherently uncertain and subject to a variety of 

assumptions, risks and uncertainties, including the future business of the Company. These 

forward-looking statements are made as of the date of this press release and the Company 

disclaims any intent or obligation to update publicly any forward-looking information, whether 
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as a result of new information, future events or results or otherwise, other than as required by 

applicable securities laws. 


