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Sale of the Operating Assets of VirtualArmour International Inc. and related subsidiaries to 

Evergreen Services Group 

 

Centennial, Colorado (June 24, 2021) VirtualArmour International Inc. (CSE: VAI; OTCQB:VTLR)  

(“VirtualArmour”) announces today that it has signed an Asset Purchase Agreement (the “Asset 

Purchase Agreement”) for the sale of substantially all the operating assets (including the 

company name) and certain operating liabilities to Evergreen Services Group (the “Asset Sale 

Transaction”).  Evergreen Services Group is a private equity backed holding company of a 

consortium of leading managed IT services companies.  This Asset Sale Transaction has been 

approved by VirtualArmour shareholders holding a majority of the shares of common stock of 

VirtualArmour and VirtualArmourBoard of Directors.  

 

The operations of VirtualArmour will continue as part of Evergreen Services Group and 

VirtualArmour’s leadership team, including CEO Russ Armbrust, have accepted positions with 

Evergreen, effective as of closing.   

 

The sale price is US$12,250,000 subject to adjustment for closing net working capital and less 

payment of taxes, debt, transaction expenses and other adjustments. VirtualArmour intends to 

distribute the net proceeds to shareholders of VirtualArmour approximately 90-120 days after 

closing.  The disbursing agent will be Computershare Investor Services Inc.   

 

Currently, VirtualArmour has 106,533,822 shares of common stock issued and outstanding.   

 

Closing of the Asset Sale Transaction is subject to customary closing conditions. 

 

VirtualArmour CEO Russ Armbrust commented “As part of Evergreen, we will continue providing 

great service to our customers while we expand our capabilities in furtherance of our mission to 

be the industry’s leading provider of managed security services.”  

 

“We are excited to expand our cybersecurity capabilities through the acquisition of the assets of  

VirtualArmour”, added Jeff Totten, Evergreen’s CEO.           

 

About VirtualArmour 

VirtualArmour International is a global cybersecurity and managed services provider that delivers 

customized solutions to help businesses build, monitor, maintain and secure their networks. 

The company maintains 24/7 client monitoring and service management with specialist teams 

located in its U.S. and UK-based security operation centers. Through partnerships with best-in-

class technology providers, VirtualArmour delivers leading hardware and software solutions for 

customers that are both sophisticated and scalable, and backed by industry-leading customer 

service and experience. The company’s proprietary CloudCastr client portal and prevention 

platform provides clients with unparalleled access to real-time reporting on threat levels, breach 

prevention and overall network security. VirtualArmour services a wide range of clients, which 

include Fortune 500 companies and several industry sectors in over 30 countries across five 

continents. For further information, visit www.virtualarmour.com. 



ACTIVE_CA\ 46424714\4 

 
 

 

About Evergreen Services Group 

Evergreen Services Group is a family of leading managed IT and cybersecurity services companies 

operated by world-class leadership teams. Evergreen partners with owners of IT services 

companies to provide operational assistance and capital in support of growth and exceptional 

service delivery. Evergreen differentiates itself by providing a permanent home for businesses 

that care deeply about their customers and employees. For more Evergreen Services Group news 

and information, visit www.evergreensg.com. 

 

Important Cautions Regarding Forward Looking Statements 

This press release may include forward-looking information within the meaning of Canadian 

securities legislation and U.S. securities laws. This press release includes certain forward-looking 

statements relating to closing of the Asset Sale Transaction the future performance of our 

business, its operations and its financial performance and condition, as well as management’s 

objectives, strategies, beliefs and intentions. The forward-looking information is based on certain 

key expectations and assumptions made by the management of VirtualArmour. Although 

VirtualArmour believes that the expectations and assumptions on which such forward-looking 

information is based are reasonable, undue reliance should not be placed on the forward-looking 

information as VirtualArmour cannot provide any assurance that it will prove to be correct. 

 

Forward-looking statements are frequently identified by such words as “may”, “will”, “plan”, 

“expect”, “anticipate”, “estimate”, “intend” and similar words referring to future events and 

results. Forward-looking statements are based on the current opinions and expectations of 

management. All forward-looking information is inherently uncertain and subject to a variety of 

assumptions, risks and uncertainties, including the success of the Company in performing the IT 

implementation and migration, performance under the contract by all parties, the ability of 

VirtualArmour to meet timelines, the continued availability of necessary hardware, the absence 

of any trade war or tariffs affecting VirtualArmour’s ability to perform, competitive risks and the 

availability of financing. These forward-looking statements are made as of the date of this press 

release and VirtualArmour disclaims any intent or obligation to update publicly any forward-

looking information, whether as a result of new information, future events or results or 

otherwise, other than as required by applicable securities laws. 


