FORM 62-103F3
ALTERNATIVE MONTHLY REPORT
PURSUANT TO PART 4 OF NATIONAL INSTRUMENT 62-103
Item 1-- Security and Reporting Issuer
1.1

State the designation of securities to which this report relates and the name and
address of the head office of the issuer of the securities.
Subordinate Voting Shares (“Shares”) of:
Plus Products Inc. (the “Issuer”)
1500 - 1055 West Georgia Street
Vancouver, British Columbia
V6E 4N7

1.2

State the name of the market in which the transaction or other occurrence that
triggered the requirement to file this report took place.
Not applicable. See item 2.2 below.

Item 2 -- Identity of the Eligible Institutional Investor
2.1

State the name and address of the eligible institutional investor.
Tiger Global Management, LLC (“Tiger Global”)
9 West 57th Street, 35th Floor
New York, NY 10019
Tiger Global is the investment manager to certain investment funds and vehicles for
which Tiger Global serves as the investment manager (the “Tiger Global Funds”) and
has been granted investment discretion over portfolio investments, including the Shares
held by the Tiger Global Funds.

2.2

State the date of the transaction or other occurrence that triggered the requirement
to file this report and briefly describe the transaction or other occurrence.
On October 26, 2018, the Issuer completed an initial public offering of the Shares (the
“IPO”) pursuant to a final long-form prospectus dated October 19, 2018 (the
“Prospectus”).

2.3

State the name of any joint actors.
Not applicable.

2.4

State that the eligible institutional investor is eligible to file reports under Part 4 in
respect of the reporting issuer.
Tiger Global is eligible to file reports under Part 4 in respect of the Issuer’s securities.
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3.1

State the designation and the net increase or decrease in the number or principal
amount of securities, and in the eligible institutional investor’s securityholding
percentage in the class of securities, since the last report filed by the eligible
institutional investor under Part 4 or the early warning requirements.
Upon completion of the IPO, the Tiger Global Funds owned 6,042,353 Shares,
representing approximately (i) 25.2% of the 23,972,745 Shares outstanding upon
completion of the IPO prior to giving effect to the conversion of the Issuer’s outstanding
Proportionate Voting Shares and (ii) approximately 15.4% of the 39,295,349 Shares
outstanding upon completion of the IPO after giving effect to the conversion of the
Issuer’s outstanding Proportionate Voting Shares. For further details on the terms and
conditions of the Shares and the Proportionate Voting Share, please refer to the
Prospectus.

3.2

State the designation and number or principal amount of securities and the eligible
institutional investor’s securityholding percentage in the class of securities at the
end of the month for which the report is made.
See Item 3.1 above.

3.3

If the transaction involved a securities lending arrangement, state that fact.
Not applicable.

3.4

State the designation and number or principal amount of securities and the
percentage of outstanding securities of the class of securities to which this report
relates and over which
(a)

the eligible institutional investor, either alone or together with any joint
actors, has ownership and control,
Not applicable.

(b)

the eligible institutional investor, either alone or together with any joint
actors, has ownership but control is held by persons or companies other than
the eligible institutional investor or any joint actor, and
Not applicable.

(c)

the eligible institutional investor, either alone or together with any joint
actors, has exclusive or shared control but does not have ownership.
See Item 3.1 above. Tiger Global holds the Shares on behalf of the Tiger Global
Funds.

3.5

If the eligible institutional investor or any of its joint actors has an interest in, or
right or obligation associated with, a related financial instrument involving a
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item, describe the material terms of the related financial instrument and its impact
on the eligible institutional investor’s securityholdings.
Not applicable.
3.6

If the eligible institutional investor or any of its joint actors is a party to a securities
lending arrangement involving a security of the class of securities in respect of
which disclosure is required under this item, describe the material terms of the
arrangement including the duration of the arrangement, the number or principal
amount of securities involved and any right to recall the securities or identical
securities that have been transferred or lent under the arrangement.
Not applicable.

3.7

If the eligible institutional investor or any of its joint actors is a party to an
agreement, arrangement or understanding that has the effect of altering, directly or
indirectly, the eligible institutional investor’s economic exposure to the security of
the class of securities to which this report relates, describe the material terms of the
agreement, arrangement or understanding.
Not applicable.

Item 4 -- Purpose of the Transaction
State the purpose or purposes of the eligible institutional investor and any joint actors for
the acquisition or disposition of securities of the reporting issuer. Describe any plans or
future intentions which the eligible institutional investor and any joint actors may have
which relate to or would result in any of the following:
(a)

the acquisition of additional securities of the reporting issuer, or the
disposition of securities of the issuer;

(b)

a sale or transfer of a material amount of the assets of the reporting issuer or
any of its subsidiaries;

(c)

a change in the board of directors or management of the reporting issuer,
including any plans or intentions to change the number or term of directors
or to fill any existing vacancy on the board;

(d)

a material change in the present capitalization or dividend policy of the
reporting issuer;

(e)

a material change in the reporting issuer’s business or corporate structure;

(f)

a change in the reporting issuer’s charter, bylaws or similar instruments or
another action which might impede the acquisition of control of the reporting
issuer by any person;
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a class of securities of the reporting issuer being delisted from, or ceasing to
be authorized to be quoted on, a marketplace;

(h)

the issuer ceasing to be a reporting issuer in any jurisdiction of Canada;

(i)

a solicitation of proxies from securityholders;

(j)

an action similar to any of those enumerated above.

The Tiger Global Funds hold Shares for investment purposes. Tiger Global intends to review the
Tiger Global Funds’ investment in the Issuer on a continuing basis. Depending on various
factors, including, without limitation, the Issuer’s financial position and strategic direction,
actions taken by management or the Issuer's Board of Directors, the trading price of the Shares,
other investment opportunities available to Tiger Global, conditions in the securities market and
general economic and industry conditions, Tiger Global may in the future, and subject to the
limitations set out in the Lock-Up Agreement (as defined in Item 5 below), take such actions
with respect to the Tiger Global Funds’ investment in the Issuer as it deems appropriate,
including, without limitation, purchasing additional Shares or selling some or all of their Shares,
engaging in short selling of or any hedging or similar transactions with respect to the Shares
and/or otherwise changing its intention with respect to any and all matters referred to in this Item
4.
Item 5-- Agreements, Arrangements, Commitments or Understandings With Respect to
Securities of the Reporting Issuer
Describe the material terms of any agreements, arrangements, commitments or
understandings between the eligible institutional investor and a joint actor and among
those persons and any person with respect to securities of the class of securities to which
this report relates, including but not limited to the transfer or the voting of any of the
securities, finder’s fees, joint ventures, loan or option arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies.
Include such information for any of the securities that are pledged or otherwise subject to a
contingency, the occurrence of which would give another person voting power or
investment power over such securities except that disclosure of standard default and
similar provisions contained in loan agreements need not be included.
Upon completion of the IPO, one of the Tiger Global Funds (which owns 5,882,353 Shares)
entered into a lock-up agreement with the lead agent for the IPO (the “Lock-Up Agreement”)
pursuant to which it agreed that it will not, for a period commencing on the closing of the IPO
and ending 90 days from the closing of the IPO, directly or indirectly, offer, sell, contract to sell,
grant or sell any option to purchase, purchase any option or contract to sell, hypothecate, pledge,
transfer, assign, lend, swap, or enter into any other agreement to transfer the economic
consequences of, or otherwise dispose of or deal with (or agree to or publicly announce any
intention to do any of the foregoing) whether through the facilities of a stock exchange, by
private placement or otherwise, any Shares or other securities of the Issuer convertible into,
exchangeable for or exercisable to acquire, Shares, directly or indirectly, unless (i) they first
obtain the prior consent of the lead agent, such consent not to be unreasonably withheld, or (ii)
there occurs a take-over bid or similar transaction involving a change of control of the Issuer.
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one of the Tiger Global Funds (which owns 5,882,353 Shares), certain other shareholders of the
Issuer and the Issuer, such Tiger Global Fund agreed that it will not, prior to December 31, 2019,
directly or indirectly, lend, offer, pledge, sell, contract to sell, sell any option or contract to sell,
grant any option, right or warrant to purchase, or otherwise transfer or dispose of any of the
Issuer’s equity securities.
Item 6 -- Change in Material Fact
If applicable, describe any change in a material fact set out in a previous report filed by the
eligible institutional investor under the early warning requirements or Part 4 in respect of
the reporting issuer’s securities.
Not applicable.
Item 7-- Certification
Certificate
The undersigned eligible institutional investor certifies, to the best of its knowledge, information
and belief, that the statements made in this report are true and complete in every respect.
DATED this 9th day of November, 2018.

TIGER GLOBAL MANAGEMENT, LLC
Per:

“Mark Lavelle”
Mark Lavelle
Authorized Signatory

