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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND 

9

This Management’s Discussion and Analysis (“ ”) reviews the
“Generation” or the 

“Company”) for the three , 2019 22, 2019 and
un

31, 2018
. 

, 2018.

“IFRS” issued by the International Accounting Standards Board (“IASB”) and Interpretations of the International 
Reporting Interpretations Committee (“IFRIC”)

Interim Financial Reporting (“IAS 34”).

relevant to the Company’s activities .

.

100 King 701 1
Company’s common shares trade on 

Management’s strategy is to increase shareholder value by acquiring and exploring properties in safe 
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A j Stillwater’s Canadian subsidiary company on 
o
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, 2019

.
200 p

2019
p

. 
the Company’s 

21, 965 

’s
working on .

Two independent directors were welcomed to the Company’s b

On April 17, 2019, Generation announced that it signed a Letter of Intent (the “LOI”) with Sibanye Gold 
Stillwater (“Sibanye Stillwater”) which allows the Company to earn an initial 

Stillwater’s Marathon PGM deposit,
near Marathon, Ontario (the “Marathon Property”).  

, million bought deal private placement (“Private 
Placement”) which .9 

(“Stillwater”), a wholly owned subsidi
, 

$0.2714

Marathon Property (the “Second Interest”) by spending $10 million in exploration and development 

the acquisition (the “Second Earn In Period”). During the Second Earn

n
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31% 

0, 2019, 

p

’s issued and outstanding common shares on an undiluted basis.

July 16, 2019 and pursuant to the Company’s Stock Option Plan, the Company granted 3,700,000 

his will increase the Company’s land position to include 45 leases and 1071 claims 

of 2019. 

,
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n
,

, 234,918
$1,402,076) $1,598,514 June 

$1,492,819)

g

On December 15, 2017, Pine Point Mining Limited (“ ”) entered into an arrangement agreement 
(“Osisko Metals”), 

court approved plan of arrangement (the “ ”), all the issued and outstanding common shares of 

.

, a “Qualified Person” under National Instrument 43 101 –

concession covering the Inuvialuit Settlement Region’s 7(1)(a) lands where the Inuvialuit hold the mineral 
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, in the Inuvialuit Settlement Region’s 7(1)(b) lands where the 

50,000 

$100,000 
. 

2016 
,

$45 33,942 June 30, 2019.  
31, 2019 , 

, Nova Scotia

g 
1,171

9,504

and Amending Agreement with Eastern Zinc Corp. (“Eastern Zinc”) and the optionor of the Clear Lake 
. 
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Company’s Marathon Property in Northwestern Ontar

– ,

d

gh

he Company released additional results from the 2018 airborne VTEM™ 

VTEM™ survey were flown in late 2018. The VTEM™ survey discovered four conductive responses of 

June 30 .

176,279 24,806 177,779
37,285 133,191 176,665
2,042 8,429 2,042

10,000
7,245 404,245 23,859 404,245

65,726 26,018 65,726
$ 7,425 $ 685,577 $ 216,303 $ 836,457

1,216,848
$ 7,425 $ 685,577 $ 216,303 $ 2,053,305 
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, 2018
, 2019

Cash

48,156 528,785 576,941
314,480 314,480

34,400 2,042 36,442
23,320 23,320
58,384 191,400 298,974 548,758
60,593 31,900 87,282 179,775

$ 539,333 $223,300 $ 917,083 $ 1,679,716

1,216,848 1,216,848

$539,333 $1,440,148 $917,083 $ 2,896,564

June 30 , 
$1,

The Company’s accounting policy is to 

$287,464 of 2018. 

30, 2019
. 
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As at June 30, 2019 assets of $9,417,857 $3,251,419) 
assets 8,585,641 $2,904,626). June 30, 2019

.

2019. 

01,417 June 30, 2019 $100,000 upon 

As at June 30, 2019, r 491,240 $531,744)
$1,008,000 $1,502,550)

.

the consideration for the Company’s Clear Lake assignment transaction with Eastern Z 2018.

ompany’s expansion in connection with the acquisition 

.

171,747 , ,
. 
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269,179
(2018 $262,049 (2018 June 30, 2019

of $6,902 

. 

ny

Cash used of 2019 885,375 $670,529
June 30, 2018.

non
.

June 30 9,155,580
595,108 d

As at June 
30 237,369

$2,900,000 

.

At present, the Company’s operations do not generate cash in
on management’s ability to discover 
can take many years and is subject to factors that are beyond the Company’s control. To finance the 
Company’s exploration programs and to cover administrative and overhead expenses, the 
money through equity financings. Many factors influence the Company’s ability to raise funds, including 
the health of the resource market, the climate for mineral exploration investment, the Company’s track 
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any’s liquidity will be substantially determined by the success or failure of its exploration 

June 30, 2019
111,950 (2018 $17,325 (2018 $52,500

As at June 30, 2019 d $69,685 $30,955 du
.
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hares

June 5
.

. The gross 
p underwriters’ fees and 

as of June 30, 2019, 

ny

2021.

u

exercise. From the Company’s incorporation on January 11, 2018 to June 30, 2018, a total of 45,469,934 

Warrants 

June 30 31, 2018.

11,275,000 $ 0.20 2020

1,299,000 $ 0.10

250,000 $ 0.20

30,000 $ 0.10

12,854,000

$0.10

12,669,250
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materially affect the Company’s future operating results and could cause actual events to differ materially 
–

d 

discussed in the Company’s 2018 year end MD&A that was filed on SEDAR on April 26, 2019.

The preparation of the Company’s o 

,
.

reasonable assurance that material information related to the Company is made known to the Company’s 
certifying officers. The Company’s 
each evaluated the effectiveness of the Company’s disclosure controls and procedures as at June 30, 2019

pany’s senior management team and their access to material information.

The Company’s management, 
,
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June 30, 
2019.

IFRS 16 Leases 

non

The Company’s lease of corporate office premise for a 

’s financial statements
June 30, 2019.

constitutes “forward looking information” under Canadian securities legislation. Forward
includes, but is not limited to, statements with respect to the potential of the Company’s properties; the future price 

terminology such as “plans”, “expects” or “does not expect”, “is expected”, “budget”, “scheduled”, “estimates”, 
“forecasts”, “intends”, “anticipates” or “does not anticipate”, or “believes”, or variations of 
phrases or statements that certain actions, events or results “may”, “could”, ”would”, “might” or “will be taken”, 
“occur” or “be achieved”. Forward

future exploration results will not be consistent with the Company’s expectations; timing and availabilit


