
 

51-102F3 Material Change Report 

Item 1  Name and Address of Company  

HEALTHSPACE DATA SYSTEMS LTD. (the “Company”) 

201 – 7491 Vedder Road 

Chilliwack, BC  V2R 6E7 

Canada 

Item 2  Date of Material Change  

December 2, 2020  

Item 3  News Release  

NR#20-32 dated December 2, 2020 was disseminated by Newswire. 

Item 4  Summary of Material Change  

The Company announces effective date of share consolidation.  

Item 5  Full Description of Material Change  

The company will complete a consolidation of the authorized and issued common 

shares of the Company (the “Common Shares”) on the basis of a one (1) post-

consolidated Common Share for each eight (8) pre-consolidation Common Shares 

(the “Consolidation”). 

No fractional Common Shares will be issued upon the Consolidation. In the event a 

holder of Common Shares would otherwise be entitled to receive a fractional 

Common Share in connection with the Consolidation, the number of Common 

Shares to be received by such shareholder will be rounded down to the next whole 

number if that fractional Common Share is less than one half (1/2) of a Common 

Share, and will be rounded up to the next whole number of Common Shares if that 

fractional Common Share is equal to or greater than one half (1/2) of a Common 

Share. 

Item 6  Reliance on subsection 7.1(2) of National Instrument 51-102  

This report is not being filed on a confidential basis in reliance on subsection 7.1(2) of 

National Instrument 51-102. 

Item 7  Omitted Information  

No information has been omitted on the basis that it is confidential information. 

Item 8  Executive Officer  

The following officer of the Company is knowledgeable about the material change 

disclosed in this report: Ali Hakimzadeh, Chairman, Tel: (604) 306-5720. 

 



Item 9  Date of Report  

December 17, 2020 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

NEWS RELEASE 

 

HEALTHSPACE DATA SYSTEMS ANNOUNCES EFFECTIVE DATE OF 

SHARE CONSOLIDATION 

 

 

NOT FOR DISTRIBUTION TO UNITED STATES NEWS WIRE SERVICES OR FOR 

DISSEMINATION IN THE UNITED STATES 

 

 

Vancouver, BC – December 2, 2020, HealthSpace Data Systems Ltd. (CSE:HS) 

(Frankfurt:38H) (OTCQB:HDSLF) (“HealthSpace” or the “Company”) announces that, 

further to its news release of November 19, 2020, the company will complete a 

consolidation of the authorized and issued common shares of the Company (the 

“Common Shares”) on the basis of a one (1) post-consolidated Common Share for each 

eight (8) pre-consolidation Common Shares (the “Consolidation”). 

 

No fractional Common Shares will be issued upon the Consolidation. In the event a 

holder of Common Shares would otherwise be entitled to receive a fractional Common 

Share in connection with the Consolidation, the number of Common Shares to be 

received by such shareholder will be rounded down to the next whole number if that 

fractional Common Share is less than one half (1/2) of a Common Share, and will be 

rounded up to the next whole number of Common Shares if that fractional Common 

Share is equal to or greater than one half (1/2) of a Common Share. 

 

Effective at the opening of markets on December 4, 2020, the Common Shares will 

commence trading on the Canadian Securities Exchange on a post-Consolidation basis 

under the existing ticker “HS”.  The new CUSIP number will be 42226M408 and the new 

ISIN number will be CA42226M4083.  The record date for the Consolidation is 

December 7, 2020. 

 

Registered holders of Common Shares will receive a letter of transmittal from Odyssey 

Trust Company with instructions on how to exchange existing share certificates for new 

post-Consolidation share certificates. 

 

HealthSpace Data Systems Ltd. 

 

HealthSpace is a government Software as a Service (SaaS) company focused on 

providing efficiencies to state and local government agencies through its powerful 

enterprise cloud and mobile platform. Over the last decade, HealthSpace has successfully 

developed both cloud and mobile applications currently serving over 500 state and local 

government organizations across North America. HealthSpace offers one of the only self-

serve enterprise suites for government, providing greater power to the end-user.  Further, 

HealthSpace now delivers its government grade technologies to private businesses 

enabling them to gain visibility and predictability into their own organizations and move 

from a reactive to a proactive operational status. HealthSpace continues to deliver 

focused service and innovative solutions to government organizations, while expanding 

into commercial enterprise verticals to enable new customers with proactive 

environmental health best practices and policies.  HealthSpace has now entered into the 



FinTech space by creating a payment platform that streamlines the intake of government 

revenue for the agencies it serves. 

 

 

Forward-Looking Statements 

 

This news release contains forward-looking statements, including statements regarding 

the attributes of options granted, and other statements that are not historical facts. 

Forward-looking statements are often identified by terms such as “will”, “may”, 

“should”, “anticipate”, “expects” and similar expressions. All statements other than 

statements of historical fact included in this release are forward-looking statements that 

involve risks and uncertainties. There can be no assurance that such statements will prove 

to be accurate and actual results and future events could differ materially from those 

anticipated in such statements. 

 

The reader is cautioned that assumptions used in the preparation of any forward-looking 

information may prove to be incorrect. Events or circumstances may cause actual results 

to differ materially from those predicted, as a result of numerous known and unknown 

risks, uncertainties, and other factors, many of which are beyond the control of the 

Company, and which are described in the Company’s public filings available under its 

profile at www.sedar.com. The reader is cautioned not to place undue reliance on any 

forward-looking information. Such information, although considered reasonable by 

management at the time of preparation, may prove to be incorrect and actual results may 

differ materially from those anticipated. Forward-looking statements contained in this 

news release are expressly qualified by this cautionary statement. The forward-looking 

statements contained in this news release are made as of the date of this news release and 

the Company does not intend to update any of the included forward-looking statements 

except as required by Canadian securities laws. 

 

For more information please contact:  

 

 

Silas Garrison 

CEO 

(415) 580-2735 

silas@hscloudsuite.com 
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