LINE OF CREDIT AGREEMENT
This LINE OF CREDIT AGREEMENT (the “Line of Credit Agreement”) is made as of this
19th day of October, 2015, by and among ORIENTAL NON-FERROUS RESOURCES
DEVELOPMENT INC. (the “Borrower”), a British Columbia company, and Youliang Wang
(the “Lender”), a businessman, of 5th TJ, Tuanjie Street, Dongcang District, Tonghua, China. A
line of credit is hereby established in the amount of THREE HUNDRED THOUSAND
CANADIAN DOLLARS (CAD $300,000) for the benefit of the Borrower, provided, however,
that the Lender may unilaterally terminate the Borrower’s privilege to request advances hereunder
or lower said amount. This line of credit will be subject to the following terms and conditions:
1.
The Lender hereby establishes a revolving line of credit in the Borrower’s favour in the
amount of Three Hundred Thousand Canadian Dollars (CAD $300,000), provided, however, that
no provision of this Line of Credit Agreement shall be deemed to require the Lender to advance
any sum of money at any time. At any time that the Borrower desires the Lender to advance any
sum of money hereunder, the Borrower may request the same, and the Lender for any or no
reason may deny such request.
2.
The loan made hereunder will bear interest at the rate determined pursuant to the terms
and conditions of a promissory note (the “Note”), a copy of which is attached hereto and made a
part hereof as Exhibit A.
3.
The Lender is entitled to convert, at any time and from time to time for the duration of
this Line of Credit Agreement, any or all of the principal amount outstanding under this Line of
Credit Agreement, together with any accrued and unpaid interest, into common shares (the
“Conversion Shares”) of the Borrower, at a price of the greater of $0.27 per Conversion Share or,
at the time of conversion, if the common shares of the Company are listed and posted for trading
on a stock exchange, the closing market price of the common shares of the Company on the stock
exchange on the trading day prior to the date of conversion. No fraction of shares will be issued
on conversion, but the number of shares issuable shall be rounded to the nearest whole share. To
convert this loan, the Lender hereof shall deliver written notice thereof, substantially in the form
of Exhibit “B” to this Line of Credit Agreement, with appropriate insertions (the “Conversion
Notice”), to the Borrower at its address as set forth herein. The date upon which the conversion
shall be effective shall be deemed to be the date set forth in the Conversion Notice.
4.
The occurrence of one or more of the following (herein called a “Default” or an “Event
of Default”) shall constitute a default by the Borrower hereunder, and under the Note, in addition
to but not in limitation of any events which would constitute a default under the terms and
conditions of the Note:
(a)
Default in the payment or performance of any liability or obligation of Borrower to the
Lender or of any covenant or liability contained or referred to herein, in the Note, or in any other
note, instrument, document or agreement evidencing any obligation.
(b)
The failure of Borrower to perform or to observe any of the provisions of any real estate
mortgage, security agreement or other agreement or document now or hereafter evidencing or
creating any security for the payment of the Note.
(c)
Any representation or warranty of the Borrower in connection with this Line of Credit
Agreement or any document executed in accordance herewith, or in pursuance hereof, shall be
false on the date on which made.

(d)
The failure by Borrower to pay, when due, any amount due under the Note or the failure
by the Borrower to pay, when due, any obligation of Borrower to Lender.
(e)
Borrower's insolvency, appointment of a receiver for all or a part of Borrower's property,
the making of any assignment by Borrower for the benefit of creditors or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Borrower or upon the
issuing of any writ of attachment by trustee process or otherwise or a restraining order or
injunction affecting any of the Borrower's property; provided, however, if any such proceeding is
commenced against the Borrower, the Borrower shall have thirty (30) days in which to cause such
proceeding to be dismissed.
(f)
The insolvency of any guarantor of this Line of Credit Agreement and/or the Note or of
any obligation of any Borrower to the Lender.
(g)
The death, dissolution, termination of existence, declared insolvency; or failure in
business of the Borrower or any guarantor of this Line of Credit Agreement or the Note.
(h)
The admission in writing of a Borrower’s insolvency or inability to pay debts generally as
they become due, or upon any deterioration of the financial condition of the Borrower, any
endorser or guarantor of this Line of Credit Agreement or the Note, which results in the Lender
deeming itself, in good faith, insecure.
(i)
Ninety (90) days after DEMAND is made pursuant to the Note, unless the Borrower has
satisfied the Note in full.
Any such event caused by, or occurring with regard to, any one or more persons constituting the
“Borrower” shall be deemed to be so caused by (or occurring with regard to) the “Borrower.”
If any Event of Default occurs, all obligations outstanding from the Borrower to the Lender,
including obligations pursuant to this Line of Credit Agreement and/or the Note, shall
immediately become due and payable without demand, presentment, protest or other notice of
any kind, all of which are hereby expressly waived. In the event of such Event of Default, the
Lender may proceed to enforce the payment of all obligations of Borrower to Lender and to
exercise any and all of the rights and remedies afforded to Lender by law or under the terms of
this Line of Credit Agreement or otherwise.
5.
Borrower agrees to furnish to the Lender, upon demand, but not more than semi- annually,
so long as indebtedness under the Line of Credit Agreement and the Note remains unpaid, a
certified financial statement prepared by an independent accountant setting forth in reasonable
detail the assets, liabilities, and net worth of the Borrower and certified to under oath by an
officer of the Borrower. Such financial statements shall be sent to the Lender at its address listed
above and shall be at the sole cost and expense of the Borrower.
6.
This Line of Credit Agreement is supplementary to each and every other agreement
between Borrower and Lender and shall not be so construed as to limit or otherwise derogate
from any of the rights or remedies of Lender or any of the liabilities, obligations or undertakings
of Borrower under any such agreement, nor shall any contemporaneous or subsequent agreement
between Borrower and Lender be construed to limit or otherwise derogate from any of the rights
or remedies of Lender or any of the liabilities, obligations or undertakings of Borrower hereunder

unless such other agreement specifically refers to this Line of Credit Agreement and expressly so
provides.
7.
This Line of Credit Agreement and the covenants and agreements herein contained shall
continue in full force and effect until all such obligations, liabilities and undertakings have been
paid or otherwise satisfied in full. No delay or omission on the part of Lender in exercising any
right hereunder shall operate as a waiver of such rights or any other right and waiver on any one
or more occasions shall not be construed as a bar to or waiver of any right or remedy of Lender
on any future occasion. This Line of Credit Agreement is intended to take effect as a sealed
instrument, shall be governed by and construed in accordance with the laws of the Province of
British Columbia, shall be binding upon Borrower's legal representatives, successors and assigns,
and shall inure to the benefit of Lender's successors and assigns.
8.
The Borrower does hereby certify that any and all necessary resolutions that may be
required to effectuate and validate the terms of this Line of Credit Agreement and the Note, have
been duly made and adopted by the Borrower.
9.
The obligations of the Borrower hereunder shall be joint and several as to each person
constituting the Borrower.
IN WITNESS WHEREOF, the parties have caused these presents to be executed as a contract
under seal as of the date first above written.

DEBTOR:
ORIENTAL NON-FERROUS RESOURCES DEVELOPMENT INC.
By:

“Eugene Beukman”
CREDITOR:
“Youliang Wang”
YOULIANG WANG

