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Purpose of this document

This Report was prepared exclusively Rasinex Resources Limitédd G K S¢) bytCBSyid 26t t Gé& [ GF
Df 20l fé0d ¢KS ljdz-tAde 2F AYyF2NNIGA2yY O2yOftdzaAaArzyasz |y
level of the work carried out by CSA Global to date on the assignment, in accordance with the assignment
specificationagreed between CSA Global and the Client.

Notice to third parties

CSA Global has prepared this Report having regard to the particular needs and interests of our client, and in
accordance with their instructions. This Report is not designed for any otiéip2 y Qa LI NI A Odzf | NJ y S S
Third party needs and interests may be distinctly different to@ienQa ySSR& FyR AyGdSNBada:z
not be sufficient nor fit or appropriate for the purpose of the third party.

CSA Global expresslysdaims any representation or warranty to third parties regarding this Report or the
conclusions or opinions set out in this Report (including without limitation any representation or warranty regarding

the standard of care used in preparing this Reportthat any forwardlooking statements, forecasts, opinions or
projections contained in the Report will be achieved, will prove to be correct or are based on reasonable
assumptions). If a third party chooses to use or rely on all or part of this Repentathly loss or damage the third

LI NI& YIe adzZFFSNIAYy a2 R2Ay3I Aa Fd GKS GKANR LI NLeéQa :

CSA Global has created this Report using data and information provided by or on behalf of the ClientCliechtde

agents and contractorsPnless specifically stated otherwise, CSA Global has not independently verified that all data
and information is reliable or accurate. CSA Global accepts no liability for the accuracy or completeness of that data
and information, even if that data and infmation has been incorporated into or relied upon in creating this Report.

Results are estimates and subject to change

The interpretations and conclusions reached in this Report are based on current scientific understanding and the
best evidence availabte the authors at the time of writing. It is the nature of all scientific conclusions that they are
founded on an assessment of probabilities and, however high these probabilities might be, they make no claim for
absolute certainty.

The ability of any pemn to achieve forwardooking production and economic targets is dependent on numerous
FILOG2NAR GKIG FINB o0Se2yR /{! Df2olrfQa O2ydiNBf IyR GKIG
not limited to, sitespecific mining and geologicalraitions, management and personnel capabilities, availability of

funding to properly operate and capitsdi the operation, variations in cost elements and market conditions,
developing and operating the mine in an efficient manner, unforeseen changegigtateon and new industry
developments. Any of these factors may substantially alter the performance of any mining operation.
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1.1 Introduction
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1.2 Property Description and Location

SR A ML oA A L

¢CKS tAYlINB2 20 MNBRUK ST aINR WA YOS 2 F dil K3 yd 2 2ANR Ady2l didliSKaS
t AVl NB3ISdzl NB nxBli669% eBuxX66bd

A e 2

t - AAYSE K2fR& | X6 AY U SINDS§ ORY dzi K S| 2 My dzWEB 2 NHzY |h
61 2NI dzy {03 | oxEwal &2AYWBIGSBYdzNSE &AYySE | N} YI al
gK2ftt & 26y SR C20ENJtA-38KA yaSdzora AFR/AR NBl YS G I f (KR BaiikKS ¢ dzN
Y S| NDRINRIREZD A yiA yWAAMET dzY

¢CKA& NBLERNI NBfIFIGSa (2 GKS aAySNOSYWBIRAADSY #é (0 K)
GKS 1 11Feél 9ELX 2N} ¢8F tAyONHEAS dK BEARMEERE t G R iy R FNA N
YAYAY A 208SING o R ¥ OdzNNByﬂumeRSLJwaﬁoAa/mlmmmleR)\aI\hﬁfo_uK
AKALILAY3I ANFRST &YIfEfSNIFY2dzyda 2F fSIR & yRNEYX{ G
GKNBS RAG]ASRYKIRBAMY RONMANR dzy R RSGSt 2 LI¥Sy (o
INREFfde Ada LI AR | ygaMyRy i 2 235 NAHBRHEFSNI/GYREH RE & | { (]
AYONBF&ASR o0& Iy | RRANRYS NI &n 6430 HCRAASS 7t ARy ENGENE| B0l BB &
LI AR o6& | 2NIldzy !'{ Ayixt §RuBEE®S O NASR 0Si6SSy
C2NJ YAYAYy3 | Ooa@AoaSaxr ¢dzNJAaAK fl g4 yR NB3IdzZ I a2ya
f AOSyasSo | 2NJdzy ' { Wz K2&RKRNE {KSNIZALS NERRMWEIIEIS NMARS |
FRRAo2Yy It LISNWKBWRLSNIBBH)p &ZERBRG2 y2 1y26y | RRAa 2
2NJ YAoa3dl a2y YSI adz2NBa

1.3 Accessibility, Climate, Local Resources, Infrastructure and Physiography

¢CKSPILISNITTeGKE SFAGSNY LI NI 2F UKSyeNHzNBAAW28FG0KE
A2 Lzt | a2y (bt MNP YIENLI A2V a aAddd G6SR Ay (GKS a2dzi KSNy
NHzZ3aSR Y2dzydl Ay 2dza (2 LJ233 NI NBPEYE S EpNRIG2 SR 262 yaaS NIt yS:
6! {[ 0D

1 Note that NI 43101 does not require an issuer to file a technical report to support a production decision based on mineral reserves because
under Companion Policy 491CP, 4.2(&) Production Decision, the decision to put a mineral project primduction is the responsibility of the

issuer, based on information provided by Qualified Persons. Pasinex took this decision, in 2015, to proceed to prod betsaul ot a Feasibility

Study of Ore Reserves demonstrating their economic viability edlahical feasibility. As a result, there is an increased risk of failure (Pasinex
Press Release, 9 November 2017).
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1.4 History
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15 Geological Settingnd Mineralisation
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1.5.2 Pinargozu Deposit Geology
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1.7 Exploration
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1.8 Drilling

SNAfEAY3I G tAylI NB21dz KIa 08Sy 2y32Ay3a aiayoS res
2F 0B YnAEANDRNME k BlzLK 22858 KS S0 800 @A SRI AFPiKS SaoaYl o
FLILWNPEAYLF 0SSt & 162 IRARYRER @P2RENIRNRAdY R ROKHKY Yy St &l Y
lff RNAffAYy3I KIFI& o6SSy Ozvutéﬁéétoém\lvfs;‘fatma dz8 &
GANBEtAYS RNAfEfAYy3IsS vYzadhte |v dzytft Saa NBRdIzOSR (2 by
K2fSa 6SNBE RNAffSR FTNRY ANNB3Idz NI e aLl OSR F“z NJR f f
LI gySanND

SNAfE O2tftI N ft20Fe2ya KI@JS 0SSy adNDSeé SRadaNF HIKS  (
F“zNJ\tfzéﬂ\ESf SR2oyK2Hb8 RGBS e2NISy i a2y KRFOS S QvzA &2 v

R2oyK2(S adNBSeAy3d KOml BN §62 1360 Ia 10y0s 8/6iI6 WS a dzf

LJNJéé)\és f20lo2y 2F 2f RSNE REEHNLAFRNANRIR AGNT R2EN & & S Bz C

CSA Global ReporfIR329.207 4



CSA

PASINEXRESOURCHSMITED cees
MINERARESOURAESTIMATE ANNI43-101 TECHNICAREPORT

O2NB Aa G(GNIYyaLRNISROZSB®IKEY Rt FyER Wi yOR ¥ & N8 RJI
ZY YAiwlSae I BRHAR® / 2 NNR ONB G208 § NBnal GRER A MY O » RIS R
S O2NB (Nlea INB LK2(G23IN NS 4203 IAWYRKE RINE NINK22NY
LI LISNJ f 233Ay 2 IEENY A yGSWDS If Gz & [ AGXKR O 2IRNES | NBRO X NIEDS
'Y NBAGNROGSR UStRI |y hEARIFa2y &a0FtS 066 (2 x0

o oA N o A

A YLX Ay3 RIEGE TNBE OF LAIABBEDPRI @t EARI GSR 2y |

O2NB ljdzk t Adie Aa 2DE/R LI22NS &S AHLYSROANK & it Ay A2yE 7

| S p—
Q_l—h

PdzyR OKIyySt al YL Sa ¢ SNB/ SORINISGRSRY RFINREN.D
® { I YILE My® vl ISANDG & Ol KF yy St gSNB K2NAT 2y
AASCRAUKRYOL YAYSNI A

Qx
&
B¢

9 Sample Preparation, Analysis and Security
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1.11 Mineral Resource Estimate
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Pinargozu Mineral Resources
Mineral Resource Estimate as at 30 June 2017
Reported at a cut-off grade of 10% Zn

. . Tonnes Zn Grade Zn Metal Density | Pb Metal | Ag Metal
Classification Material
Ktonnes % Ktonnes (t/m3) Ktonnes Koz
Oxide 150 28.9 435 2.8 1.2 520
Inferred -
Sulphide 50 35.3 18.1 3.4 12 160
Total 200 31% 61.6 2.9 24 680
Notes:

1. Reporting cut-off is 10% Zn for both Oxide and Sulphide Resources

2. The Mineral Resource Estimate has been depleted for mining up to 30th June 2017. The effective date of the Mineral Resource i
30th 2017.

3. Figures have been rounded to the appropriate level of precision for the reporting of Resources.

4. Due to rounding, some columns or rows may not compute exactly as shown.

5. The Mineral Resources are stated as in situ dry tonnes. All figures are in metric tonnes.

6. The Mineral Resource has been classified under the guidelines of the Canadian Institute of Mining, Metallurgy and Petroleum (
Standards on Mineral Resources and Reserves, Definitions and Guidelines prepared by the CIM Standing Committee on Reserve
and adopted by CIM Council, and procedures for classifying the reported Mineral Resources were undertaken within the context of
Canadian Securities Administrators National Instrument 43-101 (NI 43-101).

7. Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability. The estimate of Mineral Resour
be materially affected by environmental, permitting, legal, title, taxation, socio-political, marketing, or other relevant issues.
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1.12 Conclusions
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