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EXCALIBUR RESOURCES LTD. COMPLETES SILVER KING RE-EVALUATION 

AND PREPARES AN EXPLORATION MODEL 
 

Vancouver, British Columbia: Excalibur Resources Ltd. (the “Company” or “Excalibur”) is pleased to announce 
that it has prepared its Silver King Exploration Model. 
 
Brief History of the Mine 
 
The Silver King property is a former well known producer of silver and copper, located on Toad Mountain about 4½ 
miles south of Nelson, British Columbia.  
 
Between 1889 and 1958 over 15 million lbs of copper and 4 million oz. of silver were produced from an estimated 
production of 202,000 metric tons grading 3.3% copper and 22 oz. per ton silver. Small quantities of gold, lead and 
zinc were also produced. Most of the production occurred before 1915 and was mined from the upper 150 meters 
of the Silver King veins.  Development during this time included three portals, ten levels, an internal and an external 
shaft. 
 
Mineralization occurs along several strong shears and tension fractures within the 1 km wide Silver King Shear 
Zone. Thus the property contains numerous mineralized veins, including three that were previously mined in their 
upper portions, the Main Vein, K-Vein and Cross-Pipe structures.  Numerous other mineralized veins that have not 
yet been exploited and only partially explored are also known to occur, including the King, Kohinoor, Iroquois and 
Bonanza structures.  
 
The main Silver King Vein, one of several quartz-carbonate filled shears on the property has been responsible for 
nearly all the tonnage mined to-date. Most of this occurred in a section of the vein some 200 meters in length, and 
150 meters deep, and widths ranging between one metre to over 8 metres. The principal minerals for silver and 
copper are reported to be stromeyerite (a copper-silver sulphide) and chalcopyrite respectively. 

 
Exploration Model 
 
The purpose of the Exploration Model is to help guide further exploration, particularly diamond drilling, by identifying 
metal enrichment trends. 
 
Excalibur, under the guidance of Dr. H. Mumin and his geological team, has completed a compilation of available 
historical data from underground workings, open cuts and diamond drilling carried out intermittently from 1889 to 
2006. The data is contained in numerous reports, maps and sections held by the Company. 
 
Though the known mineralized horizon is polymetallic with five potentially recoverable economic metals, only 
copper and silver were assayed consistently across the horizon. Lead data is available for less than half of the 
intervals and zinc and gold are rarely reported. In addition, a number of historical resource estimates  have 
previously been documented for the property by four independent observers between 1952 and 1983. (It has not 
been determined whether those results would or would not comply with NI 43-101). However, the current model 
does not represent available resources. 
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Conclusions  
 
The Company has been able to draw a number of conclusions from the Exploration Model, the most significant 
being: 
 

• The available information indicates that the entire Silver King horizon is variably mineralized in one or more 
sub-parallel to cross cutting lenses and that the horizon remains open for further exploration at depth and 
along strike.   

 
• Mineralization continues to the lowest parts of the former mine workings, but most assay data has not been 

preserved for the lower tunnels and thus represents a target for further investigation. 
 
 
Work Program 
 
The Company has now commenced a field work program supervised by Dr. H. Mumin, Ph.D., P.Eng., P.Geo., and 
Mr. Brittan Jones, B.Sc., independent consultants to the Company, to carry out geological and structural mapping 
of the property, and re-evaluate and sample outcrops, trenches and pits. Precision resurveying of old drill collars, 
pits, adits, roads and other key features will be undertaken in support of new drilling programs. The geological team 
will plan the new drilling programs in the light of modern 3-Dimensional modeling, new mapping and structural 
interpretations, demonstrated additional potential at depth and along strike, petrographic support from laboratory 
studies and current economic conditions. 
 
Isometric 3D images illustrating the Silver King mine vein system and related workings can be accessed at the 
Company’s website, www.excaliburresources.ca. 
 
We seek safe harbour. 
 

Excalibur Resources Ltd. is a junior exploration mining company focused on the discovery, development and 
mining of economically viable precious and base metal mineral resources. 

 

 
The CNQ has neither approved nor disapproved of the contents of this press release. 

 
 
 
 
 

On behalf of the Board of Directors: 
 
“Anthony Garson” 
President  

For more information please contact: 
Investor Relations: 1-866- 631-6537 
Email:  info@excaliburresources.ca 
Website:  www.excaliburresources.ca 


