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2012-HIGHLIGHTS 
 
*A major highlight for 2011 was the signing of a commercial agreement   with Reto Petroleums to acquire an interest in a 61,000 acre 
block of land in the Middle Magdalena Valley of Colombia. 
*On April 20, 2011 --1,333,000 shares were subscribed and paid at $0.15/share totaling $199,950. Funds were used to pay down trade 
payables; drilling and completion of new oil wells in Evi; the conversion of the accounting system to conform to IFRS standards; and to 
assist in evaluating the Colombian property.  
*The largest impact on your company over 2011-2012 was the collapse in natural gas pricing and management was not prepared for 
the extent of that collapse. 
*As part of falling prices a Drayton Valley Well was shut in by the pipeline operator due to pipeline realignment which affected revenues 
for the balance of the year.  
*The Company completed a sale of its interests in the Burlington Joint ventures 83, 84, 85 and 86 which consist of small working 
interests in 115 gas and oil wells in Alberta and Saskatchewan. The proceeds of the sale were used to drill one Evi oil well and to 
reduce trade payables. 
*The company changed over to IFRS reporting effective Jan 1, 2011. 
*As a cost savings measure, the Company accepted the resignation of its long term auditor- PWC and engaged MNP to do the 2011 
year end audit and future work.  
 
All of the go forward projects that the Company has on the books are dependent on the Company raising sufficient capital to complete 
these wells and projects. There is no guarantee the Company will be successful in raising Capital and therefore in completing these 

wells. There is also no indication of natural gas prices recovering in the near future. Please refer to the auditors going concern notice at 
the bottom of this release and in Note 2 of the financial statements of the Company to December 31 2012. 

 
 

SELECTED QUARTERLY INFORMATION 
 

CALGARY, ALBERTA – West Isle Energy Inc. (CNSX Exchange – “WEI”) reports the operating and financial results for the three 
months  and year ended December 31, 2011. 
 

          

FINANCIAL 

   Three Months Ended   Year Ended    

   December 31  December 31 

   2011  2010  2011  2010 

          
          

Total Revenue   $          
122,885  

  $          
116,980  

  $          
505,503  

  $          
516,304  

          

Net petroleum and  natural gas revenues   $            
69,768  

  $            
68,548  

  $          
338,917  

  $          
291,154  

 Per share (basic)   $              
0.013  

  $              
0.017  

  $              
0.061  

  $              
0.071  

 Per share (diluted)   $              
0.013  

  $              
0.015  

  $              
0.061  

  $              
0.064  

        

Net and comprehensive loss   $           
(48,319) 

  $         
(169,443) 

  $         
(218,738) 

  $         
(348,484) 

 Per share (basic)   $             
(0.009) 

  $             
(0.041) 

  $             
(0.040) 

  $             
(0.084) 

 Per share (diluted)   $             
(0.009) 

  $             
(0.037) 

  $             
(0.040) 

  $             
(0.077) 

          

Total Assets       $          
530,670  

  $       
1,130,604  

          



 

OPERATING 

          

Production         

 Oil and liquids (bbls per day)                         
9  

                        
8  

                      
11  

                        
8  

 Natural gas (Mcf per day)                     
110  

                    
151  

                    
146  

                    
170  

 Barrels of oil equivalent (boe per day)                       
28  

                      
33  

                      
35  

                      
37  

          

Average Selling Prices         

 Oil and liquids ($ per bbl)   $              
87.47  

  $              
69.57  

  $              
78.33  

  $              
65.91  

 Natural gas ($ per Mcf)    $               
3.13  

  $               
3.61  

  $               
3.42  

  $               
4.06  

 Barrels of oil equivalent ($ per boe)   $              
41.98  

  $              
33.06  

  $              
39.30  

  $              
33.64  

          

SHARES OUTSTANDING 

        Year Ended  

       December 31 

       2011  2010 

          

End of Period         

 Basic                  
5,545,529  

           
4,124,529  

 Diluted                
5,545,529  

           
4,524,529  

 
Going Concern (Note) 2 from financial statements 

As at December 31, 2011, the Corporation had working capital deficiency of $280,189 (December 31, 2010 

- $235,268, January 1, 2010 – $69,903) and recorded a net loss of $568,878 for the year ended December 

31, 2011 (December 31, 2010 – net loss of $428,374) and has negative cash flows from operations of 

$263,983 for the year ended December 31, 2011 (December 31, 2010 – $37,358). The Corporation's ability 

to continue as a going concern is dependent upon management's ability to successfully develop and 

execute a business plan which includes: raising adequate long-term financing for future growth, achieving 

profitable operations, generating positive cash flow and maintaining continued support from major 

shareholders. Management is committed to seek equity or debt financing to overcome the deficiencies, 

however, there is no certainty that these or other initiatives will be successful. 

 

It is with regret that we accept the resignation of Robert (Bert) sparrow from the Board of directors of West Isle 

energy, Bert joined our Board last year to help out with the year end and has been a valuable member and avid 

supporter and major shareholder of West Isle. Bert resigns for personal reasons and we wish him the very best.  

 

With Respect  

Robert D. McLeay P.Geol. 

President 

 

 

 For more information about West Isle visit the website www.westisleenergy.com, the Listings Disclosure Hall 

at www.cnsx.ca or on SEDAR at www.sedar.com. 

 

For further information, please contact: 

West Isle Energy Inc.  

Robert D. McLeay, President & CEO 

Telephone: (403) 263 1977 

Telefax:     (250) 656 4104 

http://www.westisleenergy.com/
http://www.sedar.com/


 

Cell:           (403) 585-2479 

Email:        bob@westisleenergy.com 

 

              OR: 

 

Kim Wojcinski:  VP Corporate Development 

Telephone: (253) 581 7803  

Email:  kcwojcinski@yahoo.com 

 

 

 

 

The CNSX has not reviewed and does not accept responsibility for the adequacy or accuracy of this release. 

 

This release includes certain statements that may be deemed "forward looking statements". All statements in 

this release, other than statements of historical facts, which address future activities including the closing of the 

financing, exploration drilling and activity, and events or developments that the Corporation intends, plans, 

anticipates, believes, estimates or expects are forward looking statements.  Actual results may differ materially. 

Although the Corporation believes such forward looking statements are based on reasonable assumptions, such 

statements are not guarantees of future performance and actual results or developments may differ materially 

from those in the forward looking statements. Factors that could cause results to differ materially from those in 

the forward looking statements include, but are not limited to: market conditions and difficulties of raising 

funds in the economic environment, availability and costing of exploration contractors; exploration success; 

continued availability of capital government regulations, laws and charges; environmental developments; 

exploitation economics; and generally the economic, market, financial and business conditions in the present 

volatile and uncertain economic period. Investors are cautioned that any statements are not guarantees of future 

performance and actual results or developments may differ materially from those stated in the forward looking 

statements. The Corporation does not intend, and does not assume any obligation, to update these forward-

looking statements to reflect events or circumstances after the date hereof.  More detailed information about 

potential factors that could affect financial results is included in the documents filed from time to time with the 

Canadian securities regulatory authorities by West Isle. This news release shall not constitute an offer to sell or 

the solicitation of any offer to buy securities in any jurisdiction. 

 

NOT FOR DISTRIBUTION TO UNITED STATES NEWSWIRE SERVICES OR 

DISSEMINATION IN THE UNITED STATES 
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