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NEWS RELEASE 

Financing:  

Calgary, Alberta April 23, 2011 - West Isle Energy Inc. (“West Isle”) (CNSX: WEI) announces that it has 

closed the first Tranche of  an arm’s length, non-brokered private placement financing of $69,000 by the 

issuance of 510,000 shares (Consisting of 260,000 common share issued  at $.12 each plus 260,000 Flow- 

Through  common shares issued at $0.15 per share).  

The Company is offering a Private Placement of Flow Through and common shares. The offering consists of;   

A) $150,000 consisting of 1,000,000 Flow-Through Common Shares at $0 .15 per shares and   B) $240,000 

consisting of 2,000,000 Common Shares at $0 .12 per share. 

The Use of proceeds and details on the offer was outlined in the March 6, 2012 News release. West Isle has 

5,994,529 shares issued and outstanding after this partial close and closing has been extended to May 31 2012.  

Operations Update: 

West Isle has been served one EVI well AFE which is proposed for the second quarter of 2012. Evi targets the 

Slave Point and Granite Wash oil.  

In Conrad Alberta, West Isle has been able to obtain a 20% reduction in its monthly operating costs of   its 

Conrad gas field and is attempting to obtain further reductions. The company examined shutting in of the field 

but determined there was too much financial, regulatory and technical risk to do so.   

Colombia: the company is actively dealing with multiple entities to obtain funding for Colombia. 

Options: 

West Isle Energy Inc authorizes the issuance of 550,000 share purchase options at a price of $0.12 per share 

effective March 7
th
 2012 and the options expire March 6

th
 2014. 410,000 of these options have been issued to 

Directors, officers and key consultants and 140,000 options have been reserved for future issuance. 

Auditor: 

West Isle will see a change of auditors for the 2011 year end. West Isle has accepted the resignation of its 

former auditor, PriceWaterhouseCoopers LLP effective April 13 2012 and has engaged Myers North Penny 

(MNP) for the 2011 year end audit. For back ground information, MNP did West Isle’s IFRS conversion for the 

2010 year end and the IFRS review of the first three quarters of 2011. This auditor change was   seamless and 

one that should see significant cost savings to the Company. We would like to thank PWC for their service over 

the past years.  

 

 For more information about West Isle visit the website www.westisleenergy.com, the Listings Disclosure Hall 

at www.cnsx.ca or on SEDAR at www.sedar.com. 

 

For further information, please contact: 

West Isle Energy Inc.  

Robert D. McLeay, President & CEO 

Telephone: (403) 263 1977 

Telefax:     (250) 656 4104 

Cell:           (403) 585-2479 

Email:        bob@westisleenergy.com  
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Kim Wojcinski:  VP Corporate Development 

Telephone: (253) 581 7803  

Email:  kcwojcinski@yahoo.com 

 

 

 

 

The CNSX has not reviewed and does not accept responsibility for the adequacy or accuracy of this release. 

 

This release includes certain statements that may be deemed "forward looking statements". All statements in 

this release, other than statements of historical facts, which address future activities including the closing of the 

financing, exploration drilling and activity, and events or developments that the Corporation intends, plans, 

anticipates, believes, estimates or expects are forward looking statements.  Actual results may differ materially. 

Although the Corporation believes such forward looking statements are based on reasonable assumptions, such 

statements are not guarantees of future performance and actual results or developments may differ materially 

from those in the forward looking statements. Factors that could cause results to differ materially from those in 

the forward looking statements include, but are not limited to: market conditions and difficulties of raising 

funds in the economic environment, availability and costing of exploration contractors; exploration success; 

continued availability of capital government regulations, laws and charges; environmental developments; 

exploitation economics; and generally the economic, market, financial and business conditions in the present 

volatile and uncertain economic period. Investors are cautioned that any statements are not guarantees of future 

performance and actual results or developments may differ materially from those stated in the forward looking 

statements. The Corporation does not intend, and does not assume any obligation, to update these forward-

looking statements to reflect events or circumstances after the date hereof.  More detailed information about 

potential factors that could affect financial results is included in the documents filed from time to time with the 

Canadian securities regulatory authorities by West Isle. This news release shall not constitute an offer to sell or 

the solicitation of any offer to buy securities in any jurisdiction. 
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