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Calgary, Alberta – June 2, 2010 - West Isle Energy Inc. (CNSX: WEI) ("West Isle" or the "Corporation") is pleased to 
report its financial results for the three months ended March 31 2010. The unaudited interim financial statements and 
Management's Discussion & Analysis ("MD&A") were filed May 31, 2010 on SEDAR at www.sedar.com.  
 
Certain selected financial and operational information for the three months ended March 31 2010 is set out below and 
should be read in conjunction with the Corporation's unaudited interim financial statements and related MD&A for the 
three months ended March 31 2010.  
 
Q1 HIGHLIGHTS 
 

 West Isle participated in a 6-10-87-11W5M Evi Alberta oil well that came on stream in March of 2010. 
 

 West Isle participated in a second Evi Alberta oil well at 7-10-87-11W5M that will be completed June/July of 
2010, weather permitting. West Isle has a 3.1 % working interest in both wells. 

 
 G&A decreased 37.8% for the quarter due to lower overall general and administrative costs including lower 

compliance costs. 
 

 G&A per boe dropped from $47.05 in 2009 to $26.64 for the quarter due to higher revenues and lower costs.   
 
 
The following table provides a summary of key financial results. 
 
 
 
 
 
SELECTED QUARTERLY INFORMATION 
 

     Three Months Ended  
    March 31 
     2010  2009 
        
        
Revenue - net of royalties     $        158,688    $          128,200 
        
Funds from operations (*)     $          72,975    $          (51,444) 
 Per share (basic)     $              0.02    $              (0.01) 
 Per share (diluted)     $              0.02    $              (0.01) 
       
Net income (loss) for period     $            6,497    $        (106,867) 
 Per share (basic)     $              0.00    $              (0.03) 
 Per share (diluted)     $              0.00    $                0.03 
        
Total Assets     $     1,323,583    $       1,572,770 
        

WEI 
West Isle Energy Inc. 



OPERATING 
        
Production       
 Oil and liquids (bbls per day)                          7                           8 
 Natural gas (Mcf per day)                      190                       162 
 Barrels of oil equivalent (boe per day)                        38                         35 
        
Average Selling Prices       
 Oil and liquids ($ per bbl)     $            73.73    $              36.74 
 Natural gas ($ per Mcf)     $              5.05    $                5.23 
 Barrels of oil equivalent ($ per boe)     $            37.72    $              32.58 
        
        

SHARES OUTSTANDING 
        
      Three Months Ended  
     March 31 

     2010  2009 
End of year       
 Basic              4,124,529             4,124,529 
 Diluted            4,524,529             4,124,529 
        
Weighted Average, end of year       
 Basic              4,124,529             4,124,529 
 Diluted            4,524,529             4,124,529 

 
 
GENERAL AND ADMINISTRATIVE EXPENSES 
 

       THREE MONTHS ENDED   INCREASE 

       MARCH 31  
 

(DECREASE) 
GENERAL AND 
ADMINISTRATION        2010  2009   % 
              
 General and administration         $          91,460   $       147,125              (37.8) 
              
 $ per boe         $            26.64   $           47.07              (43.4) 
              
Expense rate - % of total revenue                         41.5                103.8              (60.1) 

 
 
General and administrative expenses for the first quarter ended March 31, 2010 were $91,460, down  from  $147,125 for  the first 
quarter ended March 31, 2009 or a decrease of (37.8)%  General and administration expenses expressed as a $ per boe were 
$26.64 for the first quarter ended March 31, 2009 compared to $47.07 for the same quarter ended March 31, 2009 or a decrease of 
(43.4)% The decrease in expense rate, expressed as a % of total revenue, was due to higher revenue received and lower general 
and administration expenses for the first quarter ended March 31, 2010.  During the first quarter ended March 31, 2009 the 
Corporation was subjected to a compliance and disclosure review which was conducted by the TSX Venture Exchange which 
resulted in higher than normal legal fees and compliance expenses. 
 
boe presentation – For the purposes of calculating unit costs, natural gas is converted to a barrel of oil equivalent (boe) 
using six thousand cubic feet equal to one boe unless otherwise stated.  A boe is a very approximate comparative 
measure that, in some cases, could be misleading, particularly if used in isolation.   
 
 



FORWARD-LOOKING STATEMENTS 
 
This news release contains forward-looking information. Forward-looking information is generally identifiable by the terminology 
used, such as "expect", "believe", "estimate", "should", "anticipate" and "potential" or other similar wording. Forward-looking 
information in this news release includes, but is not limited to, references to: well drilling programs and drilling plans, estimates of 
reserves and potentially recoverable resources, and information on future production and project start-ups. By their very nature, the 
forward-looking statements contained in this news release require West Isle Energy Inc. and its management to make assumptions 
that may not materialize or that may not be accurate. The forward-looking information contained in this news release is subject to 
known and unknown risks and uncertainties and other factors, which could cause actual results, expectations, achievements or 
performance to differ materially, including without limitation: imprecision of reserve estimates and estimates of recoverable 
quantities of oil, changes in project schedules, operating and reservoir performance, the effects of weather and climate change, the 
results of exploration and development drilling and related activities, demand for oil and gas, commercial negotiations, other 
technical and economic factors or revisions and other factors, many of which are beyond the control of West Isle Energy Inc.. 
Although West Isle Energy Inc. believes that the expectations reflected in its forward-looking statements are reasonable, it can give 
no assurances that the expectations of any forward-looking statements will prove to be correct.  
 
"The CNSX Exchange neither endorses nor accepts responsibility for the adequacy or accuracy of this release." 
 
For more information about West Isle visit the Corporation's website www.westisleenergy.com or either the Listings 
Disclosure Hall at www.cnsx.ca or on SEDAR at www.sedar.com. 
 
For further information contact: 

Robert McLeay, P. Geol., President and CEO 
PH: 403-263-1977; FX: 250-656-4104 
Home Page: www.westisleenergy.com 
Email: bob@westisleenergy.com 

 
 

The (“CNSX”) Canadian National Stock Exchange has neither approved nor disapproved the contents of this press release. The 
CNSX has not reviewed and does not accept responsibility for the adequacy or accuracy of this release. 

 


