
 
NEWS RELEASE 

West Isle Energy Inc. 
 
CNSX: WEI 
West Isle Announces its 2009 Year End Results 
 
May 4, 2010� West Isle Energy Inc. (�West Isle� or the �Corporation�, TSXV:  WEI) announces that it filed 
its audited financial statements and related management�s discussion and analysis (�MD&A�) for the year 
ended December 31, 2009.  Certain selected financial and operational information for the year ended 
December 31, 2009 and the ended December 31, 2008 is set out below and should be read in 
conjunction with West Isle�s audited financial statements and related MD&A.  In addition the Corporation 
has filed reserves data and other oil and gas information for the year ended December 31, 2009 as 
mandated by National Instrument 51-101 Standards for Disclosure for Oil and Gas Activities of the 
Canadian Securities Administrators.  These filings are available in their entirety at www.sedar.com. 
 
 
2009 HIGHLIGHTS 
 
 
! Cancelled the 370,000 stock options granted on February 10, 2008, with the consent of the stock 

option holders, due to the Corporation�s Stock Option Plan was not approved by the shareholders 
and the proper regulatory application for approval was not completed. 

 
! Granted 400,000 stock options at $0.10 per share on June 30, 2009 which expire in two years 

from the date of grant. 
 
! Purchased a 25% working interest and acquired approximately 315 Mcf per day of natural gas 

production (53 boes per day gross and 13 boes per day net on a conversion of 6 Mcf equals 1 
boe per day) and 2,560 acres of Alberta Crown leases in the Conrad area of southern Alberta for 
a total cash consideration of $306,250 net to the Corporation. The acquisition comprises five, 
long-life gas wells producing from the 2WS and Barons Sand and there are future locations for 11 
infill wells.  West Isle acquired 25% of the acquisition.  The acquisition was effective July 1, 2009 
and closed on August 19, 2009.  The Corporation sold 70,000 common shares of its marketable 
securities to fund the acquisition and is operator of the Property. The transaction had an effective 
date of July 1, 2009. 
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SELECTED ANNUAL INFORMATION 

 
CALGARY, ALBERTA � West Isle Energy Inc. (CNSX Exchange � �WEI�) reports it�s operating and financial results 
for the three months and year ended December 31, 2009 
. 

2009 2008 2009 2008

Revenue - net of royalties 132,417$         239,208$         443,931$         912,221$         

Funds from operations (*) (104,863)$        8,398$             (254,960)$        225,660$         
Per share (basic) (0.025)$            0.002$             (0.062)$            0.055$             
Per share (diluted) (0.025)$            0.002$             (0.062)$            0.055$             

Net and comprehensive (loss) (141,667)$        (166,280)$        (321,980)$        (21,384)$          
Per share (basic) (0.034)$            (0.040)$            (0.078)$            (0.005)$            
Per share (diluted) (0.034)$            (0.040)$            (0.078)$            (0.005)$            

Total Assets 1,435,539$      1,822,126$      

Production
Oil and liquids (bbls per day) 7 7 7                      10                    
Natural gas (Mcf per day) 187 152 160                  155                  
Barrels of oil equivalent (boe per day) 38 33 33                    35                    

Average Selling Prices
Oil and liquids ($ per bbl) 71.55$             83.67$             54.17$             92.09$             
Natural gas ($ per Mcf) 4.27$               6.91$               4.00$               7.70$               
Barrels of oil equivalent ($ per boe) 35.13$             50.95$             30.45$             58.57$             

2009 2008
End of year

Basic  4,124,529        4,124,529        
Diluted 4,124,529        4,124,529        

Weighted Average, end of year
Basic  4,124,529        4,124,529        
Diluted 4,124,529        4,124,529        

OPERATING

December 31 December 31
Three Months Ended Year Ended

SHARES OUTSTANDING

Year Ended
December 31
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RESULTS OF OPERATIONS � 2009 

 
A brief summary of our reserve data as at December 31, 2009 is presented below.  Management recommends a 
review of the full NI 51-101 continuous disclosure documents, which are listed on SEDAR (System for Electronic 
Document Analysis and Retrieval) (www.sedar.com). 
 

Light & Light &
M edium H eavy Gas N GL M edium H eavy Gas N GL

M ST B M ST B M M cf M ST B M ST B M ST B M M cf M ST B

Proven Producing 8.3         -           290.0        2.7            9.3            -             321.0        2.4            

Proven Developed
(Non-Producing) -           -           -             -             -             -             -             -             

Total Proven 8.3         -           290.0        2.7            9.3            -             321.0        2.4            

Probable 5.9         -           -             -             5.1            -             -             -             

Total Proven Plus
Probable 14.2       -           290.0        2.7            14.4          -             321.0        2.4            

SUMMARY OF RESERVES
FORECAST VALUES
D EC EM B ER  31, 2009

C o mpany N et
Oil Oil

C o mpany Gro ss

 
 

Undisc 5% 10% 15% 20%

Proven Producing 1,820.0     1,521.0     1,317.0     1,165.0     1,048.0     

Proven Developed
(Non-Producing) -             -             -             -             -             

Total Proven 1,820.0     1,521.0     1,317.0     1,165.0     1,048.0     

Probable 398.0        234.0        152.0        107.0        79.0          

Total Proven Plus
Probable 2,218.0     1,755.0     1,469.0     1,272.0     1,127.0     

D isco unted

TOTAL COMPANY INTERESTS (FORECAST VALUES)

D EC EM B ER  31, 2009
CUMULATIVE CASH FLOW IN THOUS OF $ (CDN)
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 FORWARD-LOOKING STATEMENTS 
 
This news release contains forward-looking information. Forward-looking information is generally 
identifiable by the terminology used, such as "expect", "believe", "estimate", "should", "anticipate" and 
"potential" or other similar wording. Forward-looking information in this news release includes, but is not 
limited to, references to: well drilling programs and drilling plans, estimates of reserves and potentially 
recoverable resources, and information on future production and project start-ups. By their very nature, 
the forward-looking statements contained in this news release require West Isle and its management to 
make assumptions that may not materialize or that may not be accurate. The forward-looking information 
contained in this news release is subject to known and unknown risks and uncertainties and other factors, 
which could cause actual results, expectations, achievements or performance to differ materially, 
including without limitation: imprecision of reserve estimates and estimates of recoverable quantities of 
oil, changes in project schedules, operating and reservoir performance, the effects of weather and climate 
change, the results of exploration and development drilling and related activities, demand for oil and gas, 
commercial negotiations, other technical and economic factors or revisions and other factors, many of 
which are beyond the control of West Isle. Although West Isle believes that the expectations reflected in 
its forward-looking statements are reasonable, it can give no assurances that the expectations of any 
forward-looking statements will prove to be correct.  
 
The CNSX has neither approved nor disapproved the contents of this press release. The CNSX 
has not reviewed and does not accept responsibility for the adequacy or accuracy of this release. 

 

FOR FURTHER INFORMATION PLEASE CONTACT: 

Robert D. McLeay, President and Chief Executive Office 

TEL:  (403) 263-1977 

Email:  bob@westisleenergy.com  


