
 
 
 
 
 
 

 
West Isle Energy Inc. Announces Third Quarter Financial Results 

 
CNSX:  WEI                                                                                                                                      For Immediate Release 
 
Calgary, Alberta � December 3, 2009 - West Isle Energy Inc. (CNSX: WEI) ("West Isle" or the "Corporation") is pleased to report its 
financial results for the three and nine months ended September 30, 2009. The unaudited interim financial statements and Management's 
Discussion & Analysis ("MD&A") were filed on November 30, 2009 on SEDAR at www.sedar.com.  
 
Certain selected financial and operational information for the three and nine months ended September 30, 2009 and September 30, 2008 is 
set out below and should be read in conjunction with the Corporation's unaudited interim financial statements and related MD&A for the 
three and nine months ended September 30, 2009.  
 
Q3 HIGHLIGHTS 
 
! Purchased a 25% working interest and acquired approximately 315 Mcfpd of natural gas production (53 boes per day 

gross and 13  boes per day net on a conversion of 6 Mcfd=1 boe per day) and 2,560 acres of Alberta Crown leases in 
the Conrad area of southern Alberta for a total cash consideration of $306,250 net to West Isle . The acquisition 
comprises five, long-life gas wells producing from the 2WS and Barons Sand and there are future locations for 11 
infill wells.  West Isle acquired 25% of the acquisition.  The acquisition was effective July 1, 2009 and closed on 
August 19, 2009.  The Corporation sold 70,000 common shares of its marketable securities to fund the acquisition 
and is operator of the Property. The transaction had an effective date of July 1, 2009. 
 

! Low gas prices for the months of June, July and August of 2009 were a major concern for the Corporation as they 
negatively affected the Corporation's cash flow from operations ($40,681 in 2009 vs. $182,458 in 2008) as seen in 
the table below. Fourth quarter prices are recovering. However   substantial risks remain regarding future gas prices. 

 
The following table provides a summary of key financial results. 
 

2009 2008 2009 2008

Total Revenue 282,932$         291,270$         525,410$       826,369$       

Cash flow from operations 40,681$           182,458$         188,358$       541,538$       
Per share (basic) 0.010$             0.040$             0.050$            0.130$            
Per share (diluted) 0.010$             0.040$             0.050$            0.130$            

Comprehensive income (loss) (70,979)$          (203,426)$       (180,313)$      144,896$       

Net loss 75,573$           (9,672)$            (128,262)$      (44,245)$        
Per share (basic) 0.020$             -$                  0.030$            0.010$            
Per share (diluted) 0.020$             -$                  0.030$            0.010$            

Total Assets 1,632,347$    1,718,682$    

Production
Oil and liquids (bbls per day) 6 13 7                      10                    
Natural gas (Mcf per day) 192 153 151                 156                 
Barrels of oil equivalent (boe per day) 38 39 32                    36                    

Average Selling Prices
Oil and liquids ($ per bbl) 56.29$             92.31$             47.95$            94.19$            
Natural gas ($ per Mcf) 2.99$                7.31$                3.88$              7.96$              
Barrels of oil equivalent ($ per boe) 24.28$             60.50$             38.61$            60.89$            

Common shares outstanding 4,124,529        4,124,529        4,124,529      4,124,529      
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boe presentation � For the purposes of calculating unit costs, natural gas is converted to a barrel of oil equivalent 
(boe) using six thousand cubic feet equal to one boe unless otherwise stated.  A boe is a very approximate 
comparative measure that, in some cases, could be misleading, particularly if used in isolation.   
 
FORWARD-LOOKING STATEMENTS 
 
This news release contains forward-looking information. Forward-looking information is generally identifiable by the 
terminology used, such as "expect", "believe", "estimate", "should", "anticipate" and "potential" or other similar wording. 
Forward-looking information in this news release includes, but is not limited to, references to: well drilling programs and 
drilling plans, estimates of reserves and potentially recoverable resources, and information on future production and project 
start-ups. By their very nature, the forward-looking statements contained in this news release require West Isle Energy Inc. 
and its management to make assumptions that may not materialize or that may not be accurate. The forward-looking 
information contained in this news release is subject to known and unknown risks and uncertainties and other factors, which 
could cause actual results, expectations, achievements or performance to differ materially, including without limitation: 
imprecision of reserve estimates and estimates of recoverable quantities of oil, changes in project schedules, operating and 
reservoir performance, the effects of weather and climate change, the results of exploration and development drilling and 
related activities, demand for oil and gas, commercial negotiations, other technical and economic factors or revisions and 
other factors, many of which are beyond the control of West Isle Energy Inc.. Although West Isle Energy Inc. believes that the 
expectations reflected in its forward-looking statements are reasonable, it can give no assurances that the expectations of any 
forward-looking statements will prove to be correct.  
 
"The CNSX Exchange neither endorses nor accepts responsibility for the adequacy or accuracy of this release." 
 
For more information about West Isle visit the Corporation's website www.westisleenergy.com or either the Listings 
Disclosure Hall at www.cnsx.ca or on SEDAR at www.sedar.com. 
 
For further information, please contact: 
 
West Isle Energy Inc. 
Robert D. McLeay, President  & CEO 
Telephone:  (403) 263-1977 
Telefax: (250) 656-4104 
Cell: (403) 585-2479 
Email: bob@westisleenergy.com  


