
 

 
 
 
 
 
 
 
 

NEWS RELEASE 
 

FOR IMMEDIATE RELEASE                                          Shares Outstanding: 29,356,429 
July 7, 2011  
Toronto, Ontario 

 
VICTORY GOLD MINES INC. COMMENCES DIAMOND DRILL PROGRAM 

AT GOLD PIKE MINE PROPERTY 
 
Victory Gold Mines Inc. ("Victory Gold") (CNSX: VGO) announces it has commenced 
a minimum 2000 metre diamond drill program at the Gold Pike Mine Property located in 
the East Timmins Gold Camp between the Black Fox Mine operated by Brigus Gold and 
the Hislop Mine operated by St. Andrew Goldfields.   
 
Gold mineralization was outlined on the Gold Pike Mine Property by Noranda during the 
1980's and Royal Oak Mines Inc. initiated production from an open pit mine in the early 
1990’s, shipping approximately 100,000 tons grading 3.4 grams per tonne for milling 
(Source: Resident Geologist) when the gold price averaged $366 per oz. Victory Gold 
plans to explore and expand the gold mineralized zones along strike and to depth from 
the previous mining operation. 
 
Drill holes are proposed to intersect the extensive hydrothermal alteration package 
consisting of fuchsite altered mafic and ultramafic volcanics. This geology is similar to 
that of the nearby Black Fox and Hislop Mines.     
  
The Noranda drilling outlined a mineralized zone over a strike length of 400 metres to a 
depth of 250 metres below surface. The zone remains open both along plunge and  
up/down dip and the present drilling program will attempt to extend the mineralization 
along plunge as well as up/down dip from the mineralization outlined by Noranda in the 
1980’s.  
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Summary of Noranda Diamond Drilling 1988-1989 

Hole # From (m) To (m) Width(m) Au-gpt 

HP88-01 13.9 30.5 16.6 3.97 
includes 3.0 8.64 

119.7 139.9 20.2 2.52  
includes 1.9 15.00 

     
155.2 163.5 8.3 4.09 

HP88-06 
includes 1.0 19.60 

     
HP88-07 121.0 125.5 4.5 3.09 

139.0 166.0 27.0 3.19 
 

includes 4.3 8.82 
     

HP89-26 35.9 37.9 2.0 30.13 
     

HP89-28 188.4 200.4 12.0 2.55 
     

HP89-31 226.7 247.0 20.3 1.62 
     

298.0 306.6 8.6 8.16 
HP89-34 

includes 3.7 12.29 

 
The drilling program is designed so that Victory Gold can begin to earn up to a 70% 
interest in the Gold Pike Mine Property from Matachewan Consolidated Mines, Limited 
("MCM"). 
 
Key terms of the earn in are: 
 
- earn 50% over three years by making $450,000 in exploration expenditures, $60,000 in    
  cash payments, and 500,000 shares; 
- earn 60% for an additional $1 million in exploration expenditures over 2 years; and   
- earn 70% for an additional $2 million in exploration expenditures over 3 years. 
 
MCM retains a 2% NSR (1% of which can be repurchased for $1 million) and receives an 
annual advance royalty of $25,000 after Victory Gold’s 50% earn in. 
 
A joint venture is established after the 70% Victory Gold earn in. Should Victory Gold 
provide 100% of mine financing, it recovers 200% of exploration expenditures as a 
priority on 90% of joint venture profits. 
 
NPLH Drilling of Timmins, Ontario is conducting the drill program which commenced 
June 24, 2011 with results expected later this year.  
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QUALIFIED PERSON 
 
Kenneth Guy, P. Geo., is the Qualified Person (as such term is defined in National 
Instrument 43-101- Standards of Disclosure for Mineral Projects) for Victory Gold Mines 
Inc., and is responsible for the geological information presented herein.  
 
Victory Gold Mines Inc. is exploring and expanding a known gold deposit situated 
between two producing gold mines with shared geology in the Timmins Gold Camp.    
 
Please visit www.victorygoldmines.com for additional information. 
___________________________________________________________________ 
For further information, contact: Mr. John Kontak, President at 
jkontak@victorygoldmines.com  and (416) 637-4616.  Certain statements contained in 
this news release constitute "forward looking statements".  These statements are based on 
current expectations of management, however are subject to known and unknown risks, 
uncertainties and other factors that may cause actual results to differ materially from the 
forward-looking statements in this news release.  Readers are cautioned not to place 
undue reliance on these statements.  The Company does not undertake any obligation to 
revise or update any forward-looking statements as a result of new information, future 
events or otherwise after the date hereof, except as required by securities laws. 
 
 


