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Update on Mnazi Bay Gas Field, Tanzania. Special Advisor appointed

By a letter of settlement dated June 24, 2005 with AGC (Artumas Group of Companies) , Sunorca Development Corp. was granted gross overriding royalties in the Mnazi Bay natural gas field as follows:

a)
2.75% gross overriding royalty in AGC’s interest in the original development block;

b)
2.75% gross overriding royalty in AGC’s interest in 3 of 5 contiguous exploration blocks; and

c)
1.85% gross overriding royalty in AGC’s interest in the remaining 5 exploration blocks of the    Property.

The Mnazi Bay properties are located off the southeast coast of Tanzania, Africa. The 9 blocks of the contract area cover a total area of 756.8 square kilometres. 
On September 17th, 2009, Artumus issued the following news release pertaining to their interest in the Mnazi Bay natural Gas Field in Tanzania
“Mnazi Bay, Tanzania: Les Etablissements Maurel & Prom SA (M&P) will farm in to a 38.22% participating interest in all Petroleum Operations save for Exploration Operations where M&P will take up a 47.775% participating interest, the difference being due to Tanzanian Petroleum Development Corporation's (TPDC) 20% participating interest in all but Exploration Operations. Cove Energy plc (Cove) will farm in to a 16.38% and 20.475% respectively in Petroleum Operations and Exploration Operations. Artumas' participating interests will thus become 25.4% and 31.75% respectively in Petroleum Operations and Exploration Operations. Artumas' share of costs for a 200 sq. km. 3D seismic programme and an exploration well will be carried by M&P and Cove. In the event that a 3D seismic programme does not take place, M&P and Cove will carry Artumas for an alternative exploration or appraisal programme of equal cost to the seismic programme.“
In addition there is over $10 million consideration being paid to AGC for the Tanzanian farmin and others agreements not related to Tanzania.
Advisory Board

Sunorca has appointed Dr. John Lacey, P.Eng. to be our Special Advisor to assist with ensuring our gross overriding royalty interest is recognized in the transaction and in any  Production Sharing Agreement as a result of the transaction.
Dr. John Lacey is President of John R Lacey International Ltd of Calgary, Alberta.
Educated in England where he has the following to his credit:
B.Sc. Oil Technology (First Class Honors), London University.

ARSM Petroleum Technology (First Class), Royal School of  Mines

DIC Reservoir Engineering , Imperial College

Ph.D Geology and Engineering, London University,

Dr. Lacey brings over 50 years of experience in the Oil and Gas industry , in Canada, U.S.A., Australia, U.K., New Zealand, South and Central America, Thailand, ASEAN, China, Japan, Pakistan , Russia, N.I.S., U.A.E., Egypt and Tanzania.

Since 1970, Dr. Lacey has provided advice and assistance to clients in most areas of the world on matters which have included oil and gas exploration potential, reserve estimates, producibility, transportation and supply/demand balance from both the technical and economic aspects, as well as extensively on commercial and regulatory affairs. His work has been for government agencies, major industry companies, international financial institutions and commercial investors.

Nash Meghji, President of Sunorca stated that “We are extremely pleased to have Dr. Lacey as part of our team.  His international experience dealing with large multinational companies and foreign governments makes him the ideal person to assist with our current discussions in Tanzania.”  
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