SUNORCA DEVELOPMENT CORP
#450-650 West Georgia Street,
Vancouver, B.C. V6B 4N8
Tel: 604-809-4799

Corporate Update
Vancouver, BC, October 15, 2009 – Sunorca Development Corp (CNQ: SUN) wishes to announce the
following corporate changes:
•
•
•

Jon Lever has resigned from the Board of Directors of the Company to pursue other business
opportunities.
Stephen Pearce has replaced Mehran Farmanara as Chief Financial Officer of the Company.
Charlton & Company have been appointed auditors for the Company replacing BDO Dunwoody
LLP. The change is related to management reorganization and not due to any reservations or
reportable events by the prior auditor.

The Company thanks Jon and Mehran for their service and dedication to the Company and wish them well
in their future endeavours.
The private placement previously announced in May 2008 will be amended such that the Company will
issue up to 4,000,000 units at a price of $0.05 per unit for gross proceeds of up to $200,000. Each unit
consists of one common share and one share purchase warrant entitling the holder to purchase one common
share for a period of two years at a price of $0.10 per share. Some of the proceeds already received were
used as a loan to Suntech Energy Inc. (“Suntech”), formerly a subsidiary of the Company. Additional
proceeds will be used for working capital.
About Suntech Energy Inc.
Suntech Energy Inc., formerly a subsidiary of Sunorca, but subsequent share issuances to the developers of
the technology and additional financings reduced Sunorca’s interest to approximately 25%, was established
to develop certain algae technology for the production of green energy from waste products. Sunorca
agreed to make an interest free loan of $350,000 to Suntech that will be paid back from proceeds of
financings in Suntech.
Suntech is currently reviewing various business arrangements for its technology. Operations have been
suspended pending additional financing support. While management believes Suntech has unique
technology with significant potential, there can be no assurance additional resources can be found to further
its development.
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This document contains certain forward looking statements which involve known and unknown risks, delays and uncertainties not
under the corporation’s control which may cause actual results, performance or achievements of the corporation to be materially
different from the results, performance or expectation implied by these forward looking statements.

