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PRIVATE PLACEMENT 
Sunorca Development Corp. (the “Company”) is pleased to announce that it has arranged a 
private placement for up to 2,000,000 units at a price of $0.15 per unit.  Each of the units will 
consist of one common share and one share purchase warrant entitling the holder to purchase one 
additional common share for a period of two years at a price of $0.25 per share.  The private 
placement is subject to regulatory approval.  
 
The proceeds of the private placement will be used to provide a loan to its subsidiary as 
announced in the Company’s news release of April 24, 2008 and for general working capital. 
 
The Company’s subsidiary, named Suntech Energy Inc. (“Suntech”) has been formed pursuant to 
a licensing agreement whereby Suntech has acquired the rights to a process of converting a 
specific strain of algae into a high energy content product which can be used as fuel in a 
fluidized bed boiler.  As part of the transaction, Suntech will acquire all equipment, machinery, 
supplies, and facilities, owned or leased connected to the technology for $1,100,000.  The 
purchase of the equipment will be completed upon Suntech raising approximately $10,000,000.  
Until such time, Suntech is deemed to be leasing the equipment for the sum of One Dollar.  Part 
of the funds available will be used to maintain the various rents and leases. 
 
Suntech executives will be meeting with Alberta government officials next week to discuss 
various loans and subsidies available for a test facility in Alberta.  Location is critical for 
commercial-scale facilities.  In this respect, Suntech executives have been in advanced 
discussions with a major company that operates world-scale nitrogen fertilizer plants about 
building a test facility next to their plant in Alberta.  Suntech intends to use some of the funds 
advanced to initiate the engineering work required to build such a plant.   
 

  



Nash Meghji, President of Sunorca stated that “We are extremely excited about this technology 
and the ability to provide fuel from a strain of algae.  We are starting to see a backlash 
throughout the world of converting food to fuel and this technology has the ability to begin 
moving beyond that.  Building a test plant in Alberta is the first step in that direction.”   
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This document contains certain forward looking statements which involve known and unknown risks, delays and uncertainties not under the 
corporation’s control which may cause actual results, performance or achievements of the corporation to be materially different from the results, 
performance or expectation implied by these forward looking statements.  
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