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Range Gold Corp. enters into arrangement with Reclamation International Corp.

Edmonton, Alberta Canada—Range Gold Corp.  (“Range Gold”) is pleased to announce that it has entered into an agreement in principle and is finalizing an arrangement agreement with International Plastics Corp. its wholly owned subsidiary (“IPC”), and Reclamation International Corp, a private Alberta Company (“RIC”), pursuant to which the parties will undertake to complete an arrangement under section 288 of the Business Corporations Act (British Columbia).

Under the plan of arrangement that will form part of the arrangement agreement, Range Gold will subscribe for an agreed amount of common shares of IPC in exchange for one dollar which it will then distribute to the current holders of Range Gold common shares on a ratio to be finally agreed and established between the parties.  The shareholders of IPC and RIC will engage in a share exchange; and Range Gold and IPC will engage in an exchange of securities.  The intended net effect of the arrangement is that IPC will become a reporting issuer in British Columbia owned partially by the holders of Range Gold common shares and by the former holders of RIC common shares and RIC will become a wholly owned subsidiary of IPC.

Each of the parties to the arrangement agreement must satisfy several closing conditions, so there is no assurance that the arrangement will be consummated.  In particular, the holders of RIC common shares must approve the arrangement and the parties must obtain an order from the Supreme Court of British Columbia approving the arrangement.

The company further announces that it is pleased with ongoing negotiations regarding acquiring an interest in perspective mineral properties and including a copper gold ore mining, shipping and smelting operation in the Copiapo region of central Chile.  

Further news will be released as agreements are finalized.

About Range Gold

Range Gold Corp. proposes engagement in the acquisition, exploration and development of mineral resource properties in Chile. Further the Company is pursuing participation internationally in the recycling of plastic product. Range Gold is based in Edmonton, Alberta Canada and is a reporting company in the provinces of British Columbia, Alberta, Saskatchewan and Ontario with its common shares listed for trading on the Canadian National Stock Exchange (CNSX) under the symbol “RGU”
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This news release contains certain statements that may be deemed “forward-looking statements. Forward looking statements are statements that are not historical facts and are generally, but not always, identified by the words “expects”, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential” and similar expressions, or that events or conditions “will”, “would”, “may”, “could” or “should” occur. Although Range Gold believes the expectations expressed in such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in forward looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Range Gold’s management on the date the statements are made. Range Gold undertakes no obligation to update these forward-looking statements in the event that management’s beliefs, estimates or opinions, or other factors, should change, except as required by law.

