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2. Corporate Structure 
 

2.1 Quinsam Capital Corporation  (the “Company”) 
 
 Head Office:  510 – 4438 West 10th Avenue 
     Vancouver, B.C.  V6R 4R8 
 
 Registered Office:  Suite 1000, 925 West Georgia Street 
     Vancouver, British Columbia, V6C 3L2 
 
2.2 The Company was incorporated under the Canada Business Corporations Act. 
 
2.3 The Company has no material subsidiaries. 
 
2.4 The Company is not proposing an acquisition, amalgamation, merger, reorganization or 

arrangement. 
 
2.5 The Company is not incorporated outside of Canada. 
 
 
3. General Development of the Business 
 
The Company was incorporated under the Canada Business Corporations Act on March 18, 2004.  On 
June 8, 2004, the Company completed a public offering and was subsequently  classified as a Capital 
Pool Company (“CPC”) as defined in Policy 2.4 of the TSX Venture Exchange (the “TSXV”).  As a 
CPC, the Company’s principal business was to identify, evaluate and acquire assets, properties or 
businesses which would constitute a “Qualifying Transaction” pursuant to the policies of the TSXV.   
 
The Company completed its Qualifying Transaction in August of 2006.  The transaction consisted of the 
optioning of mineral properties in the Provinces of Ontario and British Columbia, referred to as the 
"Arbade-Richore" property  and the “Tasco” property, respectively.   Subsequently the Company optioned 
another property in B.C., the “Churn property” as well as acquired a number of claims in B.C. through 
staking.  Since that time, the Company has disposed of all of its properties other than the Arbade-Richore 
property.    
 
The Company acquired an option to acquire a 51% interest in and to the Arbade-Richore property 
through an agreement dated June 28, 2006, as amended on August 1, 2007, with Golden Valley Mines 
Ltd (the “GVM Agreement”).  The Arbade-Richore property, located in northeastern Ontario, is a 
mineral exploration property consisting of contiguous unpatented mining claims covering 1,312 hectares 
near the town of Matachewan, Ontario.   
 
Pursuant to the GVM Agreement, the Company may exercise its right to acquire a 51%  interest in and to 
the Arbade-Richore property by: 
 
• issuance of 450,000 common shares and payment of $15,000 (issued and paid), and 
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• spending a minimum of $1,000,000 over 4 years on exploration of the Arbade-Richore property, 
including $300,000 in the first two years, $300,000 in the third year and $400,000 in the fourth year. 
 
If the Company completes the exploration spending, the Company will own a 51% interest in and to the 
Arbade-Richore property, subject to a 2.0% NSR due to GVM on future production from Arbade-
Richore. The Company has the option to buy 1.0% of the NSR royalty for $1,000,000, exercisable 
within 12 months of the property entering into commercial production.  The Company will assume 
responsibility for continuing property maintenance payments until such time as the option period 
expires. 
 
 
4 Narrative Description of the Business 
 
4.1 The Company is a resource company active in the mining industry.  It holds an option to 

acquire the Arbade-Richore property and has sought to acquire other exploration properties.  
The Company may acquire early stage properties with no resources or reserves, properties with 
reserves, properties which are already producing or other properties, assets or businesses.  The 
Company’s objective is to grow the value of its net assets on a per share basis. The Company 
has consolidated working capital of approximately $1.2 million and may use its available funds 
as working capital for the exploration of its properties, for the acquisition and exploration of 
other properties or the acquisition of other assets or businesses.   The Arbade-Richore 
Technical Report recommends a Phase I exploration program for the Arbade-Richore property 
costing approximately $255,000,  to be followed by a Phase II program, contingent on the 
Phase I program, costing $500,000.  The Company may seek additional financing to fund its 
exploration programs or to pursue other opportunities.  Exploration programs will continually 
be assessed with respect to new exploration results and geological data, changes in markets, the 
Company’s financial position and the availability of alternative projects or businesses, and may 
be expanded, shrunken, discontinued or  continued through joint venture or similar 
arrangements with third parties. 

 
In order to achieve its objectives, the Company may require additional financing. There is no 
assurance that the Company will raise any such additional capital and the effect of its failure 
to do so could result in changes to its exploration plans and its ability to acquire the Arbade-
Richore property or any other property not being exercised.  

  
 The Company does not offer any products or services or have any production or sales.  It has 

not undergone any bankruptcy, receivership or similar proceedings.    
 
4.2 The Company has no asset backed securities. 
 
4.3 Mineral Properties - Arbade-Richore Property 
 
Pursuant to the GVM Agreement, the Company may exercise its right to acquire a 51%  interest in and to 
the Arbade-Richore property by: 
  - issuance of 450,000 coomon shares and payment of $15,000 (issued and paid), and  
  - spending a minimum of $1,000,000 over 4 years on exploration of the Arbade-Richore 

property, including $300,000 in the first two years, $300,000 in the third year and $400,000 in 
the fourth year. 
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The four year period in which to complete the exploration expenditures will expire on August 2, 2010.  
As of September 30, 2007, the Company had expended $3,893 in exploration expenses on the Arbade-
Richore property. 
 
Upon completion of these payments and exploration spending, the Company would own a 51% interest in 
and to the Arbade-Richore property, subject to a 2.0% NSR due to GVM on future production from 
Arbade-Richore. The Company has the option to buy 1.0% of the NSR for $1,000,000, exercisable within 
12 months of the property entering into commercial production.  The Company will assume responsibility 
for continuing property maintenance payments until such time as the option period expires. 
 
Technical Report 
The Company commissioned Michael Rosatelli, M. Sc., P. Geo., and Martin Bourgoin, B. Sc., P. Geo. to 
prepare a technical report with respect to the Arbade-Richore property (the “Arbade-Richore Technical 
Report”).  The authors were retained to complete the report in a form consistent with National Instrument 
43-101 ("NI 43-101").   Both authors are a "Qualified Person" for the purposes of NI 43-101. Mr. 
Bourgoin is fully independent of both GVM and the Company.  The following information regarding the 
Arbade-Richore property is derived from the Arbade-Richore Technical Report. The full technical report 
is filed under the Company’s profile on the SEDAR website at www.sedar.com. 
 
Property Description and Location 
The Arbade-Richore property consists of  seven contiguous unpatented mining claims covering 1,312 
hectares in north-eastern Ontario in the southwestern portion of the Abitibi Greenstone Belt, along the 
area inferred to represent the southwest strike extension of the Larder Lake Deformation Zone.  
 
GVM has a 100% interest in the claims.  There are no known environmental or land claim issues pending 
with respect to the claims.  A detailed description of the property is presented in the table below listing 
the claim numbers, specific claim location, claim size, claim recording and claim expiry dates. 
 

Township Claim  Units   Hectare Date Rec. Due Date 
      
Arbade       
Baden L-011254 13 208 2003/05/29 2007/05/29 
Baden L-006714 15 240 2006/05/30 2008/05/30 
Baden L-006715 13 208 2006/05/30 2008/05/30 
Baden L-006716 6 96 2006/05/30 2008/05/30 
      
Sub 
-Total  47 752   

      
Richore      
Baden L-199893 16 256 2002/07/09 2008/07/09 
Baden L-013730 4 64 2004/04/26 2008/04/26 
Baden L-003781 16 256 2004/05/04 2007/05/04 
      
Sub 
-Total  36 576   

      
Total  83 1,328   
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Arbade Section 
The southern Arbade section of the property is located approximately 16 km northwest of the Town of 
Matachewan. Access to the western part of the property is gained by travelling west along Highway 566 
from Matachewan and 8.1 km north along the Beaudoin Lake forestry access road. From here, a number 
of secondary forestry roads heading east for approximately 2 km provide near property access with a 
further 500 m of new trail established to provide for drill access.   
 
According to section 65 of the Mining Act of Ontario (Mining Act, R.S.O. 1990, c.M.14), the claim 
holder is not required to complete any assessment work in the first year of recording a mining claim. In 
the second and all subsequent years, a minimum of $400 of assessment work per 16 hectare claim unit per 
year is to be reported until a lease is applied for. Assessment work requirements amount to $5,200 for 
claim L-3011254; $6,000 for claim L-3006714; $5,200 for claim L-3006715; and $2,400 for claim L-
300716 for renewal on May 29, 2007 and May 30, 2008 for one-year. A work in reserve of $49,924 
remains intact at the time of writing on claim L-3011254.     
 
The property has not been legally surveyed since acquired by ground staking in May 2003 and 2004. The 
boundaries of the original claim block are defined by Nad83; UTM Zone 17 coordinates: 517133mE / 
5322803mN (NE corner), 516970mE / 53221618mN (SE corner), 515456mE / 5321614mN (SW corner) 
and 515415mE / 5322807mN (NW corner). In addition, the co-ordinates for the southwest corner of claim 
L-3003788 is 515621mE / 5319549mN,  southwest boundary for claims L-3003788 and L-3003789 is 
516625mE / 5319551mN, and same for claims L-3003789 and L-3003790 is 517820mE / 5319555mN. 
The maximum allowable size (256 hectare, 16-unit claim) for claim L-3003790 was restricted due to land 
alienation W-LL-P1715 along its eastern boundary. 
 
Presently the vertical, 2-compartment 1930’s circa Arbade Gold Mines shaft-house (headframe) is still 
standing on the property, along with associated derelict buildings and waste dump, in the northeast part of 
claim L-3011254. A number of old trenches from this era are still visible, along with more recent 
stripping work completed in 1983. 
 
Richore Section 
The northern Richore section of the property is located approximately 20 km northwest of the Town of 
Matachewan . Access to the northwestern part of the property is gained by traveling west along Highway 
566 from Matachewan and approximately 13.6 km north along the Beaudoin Lake forestry access road to 
where it becomes impassable by truck a short distance away from the property boundary. From here, a 1 
km drill road was excavated towards the east to the first two drillhole locations. Access to the two 
drillhole locations south and east of Belt Lake was by a secondary forestry road heading east from the 
Beaudin Lake road (kilometer marker 11.4 approximately) for approximately 1.5 km with a further 100 m 
and 1 km of new trail established respectively. 
 
According to section 65 of the Mining Act of Ontario (Mining Act, R.S.O. 1990, c.M.14), the claim 
holder is not required to complete any assessment work in the first year of recording a mining claim. In 
the second and all subsequent years, a minimum of $400 of assessment work per 16 hectare claim unit per 
year is to be reported until a lease is applied for. Assessment work requirements amount to $6,400 for 
claims L-1199893 and L-3003781 for renewal on July 9, 2008 and May 4, 2007 respectively; and $1,600 
for claim L-3013730 for renewal on April 26, 2008 for one-year. A work in reserve of $49,219 remains 
intact at the time of writing on claim L-1199893 and $5,511 on claim L-3013730.     
 
The property has not been legally surveyed since acquired by ground staking in May 2003 and 2004. The 
boundaries of the original claim block are defined by Nad83; UTM Zone 17 coordinates: 518516mE / 
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5325965mN (NE corner), 518529mE / 5324382mN (E corner), 518057mE / 5322821mN (SE corner), 
516489mE / 5322817mN (SW corner), 516500mE / 5324376mN (W corner) and 516472mE / 
5325993mN (NW corner).  
 
Presently a number of old trenches and 9-metre shaft exists in the area east of Belt Lake following the 
discovery of nine auriferous quartz veins reported on by Rickaby in 1932 and then by Dyer (1936). 
 
Accessibility, Climate, Local Resources, Infrastructures And Physiography 
The property is readily accessible by roads from Matachewan, Ontario. The municipality itself is 
accessible by all-weather highways from the Kirkland Lake to the east and Elk Lake southeast. 
Provincially owned Ontario Northland operates bus and railway services out of Kirkland Lake. Although 
Kirkland Lake maintains a municipal airport, scheduled air service is currently only available from 
Timmins or Earlton in Ontario or Rouyn, Quebec. 
 
Climatic conditions are typical for the Canadian Shield, with short, mild summers and long, cold winters. 
Mean temperatures range from -17°C in January, to +18°C in July. The mean annual precipitation 
throughout the region ranges from 812 to 876 mm. 
 
The Town of Kirkland Lake and surrounding region (including Matachewan), is well known for its 
mining heritage and present day gold and base metal mining and processing operations. An experienced 
mining work force and mining/exploration services and equipment, are readily available in this area of 
northeastern Ontario and northwestern Quebec that extends over the Timmins to Val-d-Or corridor. 
 
The Arbade-Richore Prospect area is located in a generally low lying, poorly drained area below an 
elevation of 320 metres. Drilling on the property has encountered overburden thicknesses from 3.0 to 21.0 
metres. 
 
History 
As part of two-year mapping project of Argyle and Baden Townships initiated in 1991, the descriptions of 
mineral occurrences were grouped according to specific parts of the map area and summarized according 
to all available information available from the Assessment Files Research Office (AFRO), Ontario 
Geological Survey in Toronto, and at the Resident Geologist office in Kirkland Lake. In addition, all of 
the occurrences described below were visited during the course of mapping and many of the old showings 
were located by the field party.  Except for the occurrences which were exposed by recent exploration 
activity, old trenches were overgrown by vegetation which hampered geological observations, therefore, 
much of the geological information is based on company reports and historical accounts (OFR 5874, 
Kresz, 1993). A brief historical account of exploration activity is provided below in chronological order 
as outlined in Open File Report 5874, detailed descriptions provided by Lovell (Geological Report 51, 
1967) and Dyer (Forty-Fourth Annual Report, Vol. XLIV, Part II, 1935) and available assessment reports. 
 
Arbade Section: 
The earliest reported work over the southern property area dates back to 1931.  Over this period, a number 
of companies carried out significant exploration programs in the vicinity of the Arbade Prospect 
following the original discovery of a gold-bearing quartz vein. 
 
1931: Arno Mines Limited acquired the “Hurd property” or “F.W. Hines property” by Lovell in 

Geological Report 51 (1967). Consisted originally of 4 claims staked after the discovery of a 
gold-bearing quartz vein on claim No. 6686, hosted in a syenite porphyry dike traced by 
stripping and trenching for over 3000 feet. Arno Mines optioned the property and subsequently 
diamond drilled 12 holes for a total length of 2000 feet at intervals along a distance of 2,200 
feet in the syenite porphyry. Most of the assays from sections of the porphyry contained gold, 
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with values ranging from trace to 0.03 oz/t except for one assay that was 0.10 oz/t gold. The 
option was dropped. 

 
1933:   Arbade Gold Mines Limited acquires the property. A shaft was sunk to a depth of 56 feet (17m) 

on the site of the original discovery.  Complete 357 feet of x-ray diamond drilling. 
 
1934:  Arbade Gold Mines Limited completes an additional 350 feet of x-ray diamond drilling. 
 
1934: J. French discovers a narrow gold-bearing quartz vein on the west side of “French Pond”.  

Hollinger Consolidated Gold Mines Limited completed 6 diamond drill holes to test the vein. 
 
1935: Arbade Gold Mines carried out trenching, stripping, and some diamond drilling and erects a 

small  mining plant. 
 
1935: J. Quilty discovers gold-bearing vein west of “Lower Camp Pond” (approximately 2 miles 

north and 1 mile east of the southwest corner of Baden Township) and described by Dyer 
(1935). Further work carried out in 1948. 

 
1936 Arbade Gold Mines deepens the shaft to 215 feet (65.5 m) and two levels  established at 125 

and 200 feet. Fifty-six feet of horizontal development work (crosscutting) was done on the 
upper level. 

  
1937: Fondewa Gold Mines Limited diamond drilled 10 holes totalling 3007 feet on a gold bearing 

structure known as the No. 2 vein on the east side of “Lower Camp Pond”. 
 
1939: Arbade Gold Mines resumes underground development with the shaft dewatered and 

development resumed. On the 200 foot level, 419 feet of crosscutting north and south of the 
shaft intersected 9 syenite dikes varying in width from 6 to 22 feet. Three of these were 
reported to be gold bearing. Some diamond drilling was also completed at this time, but the 
results are not known. 

 
 Three samples shipped to Canada Mines Branch, Ottawa for testing in 1934 gave the following 

results: 
 
 Shipment No.  Weight (lbs)  Gold (oz/t) 
  
          1      84                   0.225 
  
          2                      102                     0.12 
 
          3               50           0.185 
 
1973: Ronda Copper Mines Limited completed an 8-hole, diamond drill program totalling 1624 feet 

at the French vein. A magnetometer survey followed the drilling program to delineate a diabase 
dike which was then perceived as being a controlling factor on gold mineralization. 

  
1974: Ronda Copper Mines completed an additional 4 diamond drillholes totalling 1182 feet along a 

diabase dike. 
  
1974- Manitou Lake Gold Mines Inc. staked a group of claims which include all historical showings 
 1975 except the French vein. 
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1976: Manitou Lake Gold Mines completes 10 diamond drill holes totalling 10 holes 2295 feet in the 

immediate vicinity of the No 2 and 7 veins. 
  
1978: Manitou Lake Gold Mines completes ground magnetic and electromagnetic surveys were 

carried out to delineate possible mineralization.  Three holes were drilled to check the extension 
of the No. 7 vein 3 short holes to probe the diabase dike, and 1 hole to test the Quilty showing. 

  
1979: Manitou Lake Gold Mines drill an additional three diamond drill holes to test geochemical 

anomalies from a humus sampling program. 
 
1983: Shiningtree Gold Resources Inc. completed V.L.F and magnetic surveys and concluded the low 

sulphide content of the syenite dikes was undetectable by traditional electromagnetic methods  
warrants the use of a possible I.P. survey. 

 
1984:  Shiningtree Gold Resources Inc. completed power stripping in the area of the Arbade Shaft. 
 
 
Richore Section: 
The earliest reported work over the Richore Prospect area dates back to 1932 to as recently as 1988. Over 
this period, a number of companies carried out significant exploration programs in the vicinity of the 
Richore Prospect, following the original discovery of several auriferous quartz veins. 
 
1932-  Baden Gold Mines Syndicate discovers nine auriferous quartz veins in 1932 just east of Belt 

Lake.   
1935 Follow-up work program completed consisting of trenching, test pits and 30 foot (9.1 m) shaft. 

In the winter of 1933-34, the No. 6 vein was tested with 3 small diameter diamond drill holes, 
but according to reports the small drill used had difficulty in penetrating the broken ground near 
the vein. In 1935 Baden Lake Gold Mines was incorporated. The company carried out little 
work, other then a property review report in 1938.  

 
 
Circa E.J. Thompson of Elk Lake Ontario acquires original property consisting of  18 leased claims. 
1940:  
 
1961: J.C. Honsberger of Toronto Ontario acquires property from E.J. Thompson. 
 
1964-  Val-Nor Exploration Limited options property. Completes a 2,576 foot  (785 m), 7-hole 

diamond 1965 drill program on the No. 6 vein. The two best intersections came from Hole 
No. 4 assaying 1.17  oz/Au over 7.5 feet and 5.84 oz/Au over 2 feet. The option was 
subsequently dropped and the  property reverted back to its registered owner, J.C. Honsberger. 

 
1987- Gunnar Gold Inc. acquires 18 leased claims. Completes a 4,061 foot , 13-hole diamond 
1988 drill program to test the 1, 2, 3, 5 and 6 veins, in addition to two separate I.P. targets. Gold 

values were low and erratically distributed with the best intersection recorded in BD-87-02 
from 76.3-78.2 feet downhole. Three separate 1.9 foot samples assayed individually 11,250 
ppb, 16,870 ppb and 9,120 ppb gold reported from a footwall of a shear zone to the No. 1, 2, 3 
& 5 veins. On visible gold sighting was noted. However, the drill log stated, drilled down-dip.   

 
Recent exploration activity on the Arbade-Richore property by GVM is described further below (see 
‘Exploration and Drilling’).  



 
FORM 2A – LISTING STATEMENT 

September 17, 2004 
Page 9 

 
Geological Setting 
The Arbade-Richore property is located in the southwestern segment of the Abitibi Greenstone Belt. The 
greenstone belt is itself located within the Abitibi Subprovince of the Canadian Shield. The Abitibi 
Greenstone Belt extends in an east-west general direction for over a distance of 500 kilometres from 
Chibougamau, Quebec (to northeast) to west of Timmins, Ontario, making it the largest greenstone belt in 
the world. 
 
A considerable amount of geoscientific studies have been completed over Baden Township and area 
including maps, reports and other publications. The earliest detailed mapping project was prompted 
following a significant gold discovery in Powell Township in 1916, on what was to become the Young-
Davidson Mine.  In 1917, Borrows (1918) of Ontario Department of Mines completed geological 
mapping of Baden, Alma, Powell, and Cairo townships. During the same year, Cooke (1919) of the 
Geological Survey undertook regional reconnaissance mapping encompassing Argyle and Baden 
townships, and adjoining townships. Geological mapping of ten townships east of Matachewan Lake, 
including Baden Township was carried out by Dyer (1936), following development of the Young-
Davidson & Matachewan Consolidated gold deposits in Powell Township. Lovell (1967) remapped the 
10 townships as part of a systematic mapping campaigns carried out by the Ontario government in the 
Kirkland Lake – Matachewan region. In addition, Baden Township and area is within the Timmins – 
Kirkland Lake geological compilation sheet (Pyke et al., 1972), the lithostratigraphic map of the Abitibi 
Subprovince (MERQ-OGS, 1983), the Radisson Lake aeromagnetic map (ODM-GSC, 1970) and the 
airborne electromagnetic – total intensity magnetic maps for Argyle and Baden townships (ODM 1975a, 
1975b).   
 
Geoscience activities resumed once again during the 1995 and 1996 field seasons with the Ontario 
Geological survey undertaking Quaternary geology mapping, regional till sampling and high density lake 
sediment and lake water sampling within the areas covered by the Peterlong Lake and Radisson Lake 
1:50,000 scale NTS map sheets, including Baden Township (OFR 5941 and OFR 5942, 1996). The 
dataset was re-examined utilizing the archived lake sediment and heavy mineral concentrate samples 
collected in 1995-96, and results published in 2001 (OFR 6053 and OFR 6060). The Quaternary Geology 
map of the Radisson Lake area was published in 2000. 
 
The following regional geological information was extracted from Kresz (1993) as follows:  
 
“Argyle and Baden townships are situated in the western part of the Abitibi Subprovince. This 
subprovince features supracrustal assemblages composed of volcanic rocks ranging in composition from 
ultramafic to felsic, coeval intrusions, and sedimentary rocks of both epiclastic and chemical origin.  The 
supracrustal rocks are intruded by large tonalitic to granodioritic batholiths and by smaller intrusions of 
alkalic affinity (MERQ-OGS 1983).  Pervasive low rank metamorphism characterized by subgreenschist 
(prehnite-pumpellyite) and greenshist facies mineral assemblages have affected the volcanic-sedimentary 
assemblages. 
 
The western boundary of the Abitibi Subprovince is sharply bounded by the Kapuskasing structural zone 
(e.g., Percival and Card 1983, 1985) and the Proterozoic Grenville Province to the south. The nature of 
the boundaries represents crustal-scale reverse or thrust faults (Williams, 1991; Goodwin and Ridler 
1970). 
  
The Abitibi Subprovince is a Neoarchean greenstone-granite-gneiss terrain that developed between 2.8 
and 2.6 Ga (Jackson and Fyon 1991).  The western part, exposed in Ontario, is composed of several 
greenstone belts, the largest of which is the Abitibi greenstone belt (Goodwin and Ridler 1970).  This belt 
stands out because it has a high ratio of supracrustal to intrusive rocks (MERQ-OGS 1983) and it is also 
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the largest exposed single, continuous greenstone belt exposed in the world (Goodwin and Ridler 1970; 
Jackson and Fyon 1991). 
 
Geological mapping and the use of rock geochemistry has led to the recognition of four main 
compositional suites of volcanic rocks in the Abitibi greenstone belt – Komatiitic, tholeiitic, calc-alkalic, 
and alkalic (Jensen 1989, 1985; Jensen and Langford 1985).  These suites represent regional scale units 
referred to as groups, for example the “Kinojevis Group” formed mainly by tholeiitic flows, and the 
“Blake River Group” is a sequence characterized by calc-alkalic flows and pyroclastic rocks.  
Stratigraphic studies also pointed towards a cyclical nature of volcanism characterized by the succession 
of ultramafic, tholeiitic and calc-alkalic volcanism; the alkalic rocks having been deposited in fault related 
basins.  The stratigraphic succession of the various compositional groups constituted supergroups (Jensen 
and Langford 1985).  As many as 4 supergroups (cycles) were postulated for the Abitibi belt (MERQ-
OGS 1983).  This model was based on purely stratigraphic relationships.  Subsequent structural studies, 
the application of high precision absolute age dating using radiogenic isotopes coupled to further 
systematic mapping, led to suggest that the Abitibi belt is in fact a tectonostratigraphic assemblage in 
which correlation between compositionally similar units may be problematic (Jackson and Fyon 1991).  
The different interpretations have led to the development of several conceptual models (cf. Goodwin and 
Ridler 1970, Dimroth et al. 1983, Jensen and Langford, Jensen 1986, Hodgson 1986, Ludden et al. 1986, 
Jackson and Fyon 1991).  A review and discussion of the various models is presented by Jackson and 
Fyon (1991) in Volume 1 of the Geology of Ontario (Thurston et al. 1991). 
 
Precise U-Pb geochronology has been a major step forward in understanding the evolution of the Abitibi 
Subprovince.  From it, it was deduced that the komatiitic, tholeiitic and cal-alkalic volcanic rocks have 
formed between 2.75 and 2.70 billion years ago and that granitoid intrusions range in age from 2.70 to 
2.67 Ga (Jackson and Fyon 1992). 
  
The Abitibi belt has been deformed by tectonic events that climaxed during the continental wide 
“Kenoran orogeny.  These have led to the formation of major folds and faults which have produced a 
variety of fabrics in the rocks.  Two major faults have been recognized from early times – the Cadillac 
larder Lake break and the Destor-Porcupine zone.  These regional faults are well known for their 
associated gold deposits that constitute the Kirkland Lake, Larder Lake, and Porcupine Camps.  The 
Abitibi region has also been transected by faults that were active during Proterozoic and Phanerozoic 
times; the expression of these faults is apparent from prominent lineaments on the present erosional 
surface. 
 
The map pattern and stratigraphic facing indicators suggest that the metavolcanic assemblage has been 
folded into a syncline whose east trending axis passes through the two townships.  The rocks generally 
show little evidence of deformation except where a tectonic foliation has developed as a result of 
shearing.  An east striking schistosity is well developed in the rocks of southern Baden Township, 
whereas elsewhere, tectonic fabrics are restricted to discrete shear zones. 
 
Sedimentary rocks of the Huronian Supergroup unconformable overlie the Archean basement in the 
Cobalt Embayment mainly south of the present area. 
 
The map area is situated within the Watabeag area of Jackson and Fyon (1991). This area is formed by 
tholeiitic and calcalkalic metavolcanic rocks that occur between the Destor-Procupine and Cadillac-
Larder Lake fault zones and east of the Kenogamissi Watabeag Batholith, intrudes the metavolcanic 
rocks.  Parts of the area are covered by Proterozoic sedimentary rocks of geology of this area is known 
mainly from reconnaissance-scale mapping.” 
 
The following section outlines the various lithologies that underlie Argyle and Baden Townships. 
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PHANEROZOIC 
      CENOZOIC 
             QUATERNARY 
              RECENT 
                    Peat, lake and stream deposits 
    PLEISTOCENE 
         Till, sand and clay 
     Major Unconformity 
 
PRECAMBRIAN 
      PROTEROZOIC 
         Huronian Supergroup 
              Cobalt Group 
                 Gowganda Formation (Coleman Member) 
                    Conglomerate, arkose, wacke with dropstones 
 
     Unconformity 
 
  Felsic to Alkalic Intrusive Rocks 
      Fine-grained feldspathic dikes 
 
     Intrusive Contact 
 
  Mafic Intrusive Rocks 
        Diabase dikes (Matachewan swarm) 
 
     Intrusive Contact 
 
ARCHEAN 
 
    Alkalic Intrusive Rocks 
         Albitite, feldspathic lamprophyre, syenite dikes 
 
     Intrusive Contact 
 
Intermediate to Felsic Intrusive Rocks 
    Granitic Rocks 
         Diorite, quartz diorite, tonalite, trondhjemite, 
          Granodiorite, granite, aplite dikes 
 
     Intrusive Contact 
 
Ultramafic to Mafic Intrusive Rocks 
 
Peridotite, pyroxenite, gabbro, quartz gabbro, 
Quartz diorite 
 
     Intrusive Contact 
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Intermediate to Felsic Hypabyssal Rocks 
     Plagioclase porphyry, feldspar-pyroxene porphyry, 
     Quartz-feldspar porphyry 
 
     Intrusive Contact 
Intermediate Intrusive Rocks 
    Diorite, quartz diorite, andesite dikes 
 
     Intrusive Contact 
Mafic Intrusive Rocks 
     Gabbro 
 
     Intrusive Contact 
Sedimentary Rocks 
    Tuff, cherty mudstone, magnetite iron formation, 
     Conglomerate 
 
     Conformable Contact 
Intermediate Volcanic Rocks 
    Massive and pillowed flows, flow breccia, 
     Hyaloclastite, tuff, lapilli tuff, tuff breccia 
 
     Conformable Contact 
 
Mafic Volcanic Rocks 
     Massive and pillowed flows, flow and pillow breccia, 
      Hyaloclastite, tuff. 
 
* The terminology used here follows the recommendations of  
the International Union of Geological Sciences (Streckeisen 
1976). 
 
 
Deposit Types And Mineralization 
Gold was first discovered in the area in 1916 by Jake Davidson in Powell Township to the south of the 
Arbade Prospect, leading to the eventual development of the Young-Davidson and Matachewan 
Consolidated mines in 1934. The two mines produced a combined total of 956,117 ounces of gold and 
265,699 ounces of silver from 9,663,472 tons of ore (Kresz, 1993) from 1934-1956. 
 
Arbade Section 
Mineralization on the Arbade Prospect has been described by a previous workers (Dyer, 1935 and 
Savage, 1948) to be hosted in a syenite traversed by a stockwork of quartz veins, somewhat like the 
porphyry on the Young-Davidson property (6,218,272 tons of ore was mined at a grade of 0.094 oz/T 
yielding 585,690 ounces gold from 1934-57; Source: Resident Geologist Program – Northeast Regional 
Office – Ontario Ministry of Northern Development of Mines website). An old trench extended 450 feet 
(137 metres) at a bearing of N70°W and was said to have exposed the “vein” on which the shaft was sunk 
on. This “vein” consisted of a stockwork of quartz stringers over widths up to 6 feet (1.83 metres) in fine-
grained syenite, along the north side of a shear zone dipping vertically or steeply to the south. Pyrite 
mineralization was noted, with which the gold was said to be associated. Visible gold has also been 
reported. During underground development work at the Arbade shaft, at least nine dikes varying in width 
from 6 to 22 feet (1.8 to 6.7 m) was intersected in 419 feet of crosscutting north and south of the shaft. 
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The geology of the Arbade Prospect is characterized (Kresz, 1993) by a northwest to southeast-trending 
swarm of metamorphosed alkalic dikes that cross-cut massive and pillowed intermediate flows, locally 
porphyritic (plagioclase and pyroxene phenocrysts) or amygdaloidal. Previous workers have described the 
dikes as being “fine-grained, pink and often porphyritic syenite”, (Dyer, 1936 and Lovell, 1967) and in 
various company reports. The dike swarm has been mapped for over 1.5 kilometres, one of which 
contained a stockwork of mineralized gold-bearing quartz veinlets where the “Arbade Gold Mines 
Limited” shaft was sunk. These alkalic rocks have been collectively referred to previously as mafic 
syenite, syenite and syenite porphyry dikes and other offshoots from the main body to the southeast in 
Cairo Township by Lovell (1967). Based on staining for K-Feldspar and thin section work carried out by 
Kresz (1993), the dikes contain little or no K-Feldspar and are therefore concluded to be albitites rather 
then syenites. 
 
Richore Section: 
In 1932, nine quartz veins were discovered by prospectors while working for the Baden Gold Mines 
Syndicate. The veins were described as being hosted in andesite, tuff, agglomerate, and syenite, located in 
an area immediately east and north of Belt Lake. The original detailed vein descriptions were made by 
Rickaby (1932) and then by Dyer (1936). Lovell and Kresz subsequently re-examined the area during the 
course of their geological mapping in the area.  
 
The following detailed vein descriptions were extracted from Lovell (1967) as follows: 
 
“Quartz vein No. 1 is on claim MR.7915. It has a maximum width of 1 foot, and is in a shear zone 3 feet 
wide. The vein strikes N60°E and dips 80°S. Quartz stringers are exposed in a trench 350 feet long in 
sheared agglomerate. Pyrite constitutes 5 percent of many parts of the quartz stringers. Selected samples 
taken by the author from the dump gave assays ranging from 0.02 to 0.15 ounces of gold per ton.” 
 
“No. 2 vein is also on claim MR.7915. A trench has been blasted for a length of 100 feet in pyrite-bearing 
quartz that has a maximum width of 1 foot.” 
 
No. 3 and No. 5 veins are also on claim MR.7915. The main host rock is agglomerate. Rickaby (1932, 
p.23) described the veins as follows: 
 
“No. 3 vein has been stripped for 150 feet disclosing 4 inches of quartz in schist, which strikes N.70°E. 
and dips 70°S. The vein is heavily mineralized with pyrite, and a little native gold was noted in place. At 
the east end of the trench a cross-shearing discloses a 3-foot vein (No. 5) of mineralized schist and quartz 
striking N.15°W. and dipping 45°W. A small lamprophyre dike forms the footwall of this vein. A grab 
sample of the quartz vein from the junction of these two veins assayed $1.20 (0.06 ounces) in gold.” 
 
Two massive sulphide samples containing some chalcopyrite were taken by the author. They gave assays 
of 0.10 and 0.20 ounces of gold per ton. A sample of quartz containing pyrite, chalcopyrite, and country 
rock fragments gave an assay of 0.06 ounces of gold per ton. 
 
The description by Rickaby (1932, p.23) of No.4 vein, also on claim MR.7915 follows: 
 
“In No.4 vein, the quartz has widths up to 6 inches in a schist zone 4 feet wide, which strikes N50°E and 
dips steeply to the southeast. It contains coarse pyrite and some chalcopyrite channel sample across 4 feet 
at the bottom of this pit was reported to assay $4.80 (0.23 ounces) in gold.” 
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Rickaby says that No. 6 vein, which crosses the boundary between claims MR.7915 and MR.8155, is 
mineralized with pyrite and a little chalcopyrite. He saw a considerable amount of fine native gold in the 
vein at the west end. Dyer (1935, p.44) wrote of No. 6 vein: 
 
“No. 6 vein…is the most important; it has been uncovered by trenches and test pits for a length of 800 
feet in an east-northeast direction; it dips steeply to the north. The quartz ranges in width on the surface 
from 1 to 14 inches, with the greatest width at the west end, but it is reported to widen to about 2 feet at 
the bottom of the 30 foot shaft, now flooded.” 
 
“It is reported that the three completed holes at the west end of the vein, which were approximately 100 
feet apart, showed at a vertical depth of 100 feet widths of about 2 feet of quartz carrying from 0.04 to 
0.65 ounces per ton, and that in one hole the footwall rock averaged 0.30 ounces over 4 feet.” 
 
“The wallrocks of No.6 vein are very fine-grained, massive, bleached, silicified volcanic rocks that are 
cut by a syenite dike near the east end of the vein. Pink and white calcite, chlorite, sericite, pyrite and 
chacopyrite are present. Subsidiary shears diverge from the main shear. Assays of grab samples taken by 
the author were: 0.02 ounces of gold per ton for a sample from the shaft on the west end of no.6 vein; 
0.35 ounces at a point 550 feet northeast along the trench from the shaft; and 0.01 to 0.03 ounces in the 
trench at a point 720 feet northeast of the shaft.” 
 
No.8 vein, which is on MR.8156, was described by Dyer (1935, p.450 as follows: 
 
“No.8 vein consist of stringers of quartz in a sheared zone 3 to 5 feet wide, striking east-northeast; values 
of $2.50 (0.12 ounces) of gold across 4 feet and some native gold are reported.” 
 
Kresz (1993) was only able to locate an old 9 m deep shaft that was sunk on one of the veins at the 
eastern end of Belt Lake. One sample of vein quartz from a loose rock beside the old shaft was sampled 
and returned 1210 ppb gold. Loose rocks from the old shaft show signs of some sericitization and 
silicification near veins.  They also show evidence of a spaced fracture cleavage some of which are filled 
with pyrite. The veins are hosted by intermediate metavolcanic rocks.  A recent overburden trench to the 
east of the old shaft exposes a massive, fine-grained, plagioclase-phyric, amygdular rock representing 
probably a lava flow.  Examination of the core of one of the holes from the 1985 drilling program 
revealed a fragmental rock.   
 
Exploration And Drilling 
 
Arbade Section 
Objective: A two phase exploration program was completed on the property with the objective of follow-
up diamond drill testing of induced polarization (I.P.) and coincidental rock or soil anomalies identified 
by GVM field work programs.  
 
The phase one work program consisted of a diamond drilling program testing I.P. anomalies defined over 
the area of the original property claim (L-3011254) covering the “Arbade Shaft” and area of the previous 
historical exploration.  Phase two of the work program involved re-sampling of the old trenches / stripped 
areas, additional detailed in-fill magnetic and I.P. surveying, prospecting and soil sampling over the 
immediate area of the “Arbade Shaft” and the projected east and west extension of the known gold 
mineralization.  
 
Phase I Geophysics: Consisted of magnetic (20.8 kilometres of total field and vertical gradient) and 
resistivity / induced polarization surveys (18.3 kilometres of “TIME domain”, Dipole-dipole array) 
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carried out over claim L-3011254 during the period in late December 2003 and then resumed (I.P.) after 
the grid was re-chained March 1-6, 2004 by Abitibi Geophysics under contract to GVM. 
 
Diamond Drilling: A total of three (3) diamond-drill holes (282 m) tested three (3) different priority 
geophysical targets on the Arbade Prospect original claim L-3011254, over the period from April 26 to 
May 1, 2004.   A summary of diamond drill holes follows: 
 
GAR-04-01: 
The diamond drill hole was collared in the south-central part of claim L-3011254 at L5+00E, 2+62S. The 
purpose of the drill hole was to test a weak I.P. anomaly (up to 7 mV/V) associated with very high 
resistivities (>35, 000 Ω·m) indicating outcrop. The axis of the I.P. trend is WNW (or roughly parallel to 
the mapped syenite body to the northeast in the “Arbade Shaft” area, over a distance of 300 metres. 
 
The azimuth of the drill hole was 040º (or grid north) and -45º inclination. The total depth of the hole was 
60 m, including 4.0 metres of overburden.  
 
GAR-04-01 intersected a weakly carbonatized and calcite-quartz fractured intermediate porphyritic 
(plagioclase) metavolcanic flow unit, cross-cut by a syenite dike from 45.80-50.55 metres. The syenite 
was pink to red, very fine-grained and weakly mineralized with 1-3% fine disseminated pyrite hosted in 
calcite-quartz fractures averaging 5-7% volumes. 
 
The inferred causative source of the I.P. anomaly (estimated downhole depth of approximately 33.0 m) 
was attributed to a zone (35.0-39.25 m) of spotty quartz-carbonate crack-seal alteration flooding, hosting 
increasing amounts of fine disseminated pyrite with increasing depth. The best mineralized section 
hosting 10-15% pyrite was intersected from 39.0-39.25 metres. Only very weakly anomalous gold values 
are recorded from this zone, and at its upper wallrock contact.  
 
GAR-04-02: 
The diamond drill hole was collared approximately 70 m to the north of GAR-04-01 at L5+00E, 1+90S 
on claim L-3011254. The purpose of the drill hole was to test a weak, near surface and of a small volume 
I.P. anomaly (up to 6.5 mV/V) located near a strong resistivity gradient along the contact of two subtle 
magnetic domains. 
 
The azimuth of the drill hole was 040º (or grid north) and -45º inclination. The total depth of the hole was 
120 metres, including 3.0 metres of overburden 
 
A similar weakly carbonatized and calcite-quartz to quartz fractured intermediate porphyritic 
(plagioclase) metavolcanic flow unit as to GAR-04-01 was intersected. Three separate, narrow syenite 
dikes cross-cut the volcanic succession at 15.22-18.90 metres, 95.35-95.66 metres and 96.56-98.55 
metres. Within the upper syenite dike, a similar pyritic calcite-quartz stringer/stockwork observed in 
GAR-04-01 was intersected, but was locally stronger developed to 10% volumes. The flow displays a 
well developed coarse-grained debris flow-like texture below 102.0 meters and is locally associated with 
interstitial quartz crack-seal fracturing at 117.0-117.6 metres. The inferred causative source of the I.P. 
anomaly (estimated downhole depth of approximately 42.0 m) was attributed to a light green altered, 
weakly sheared and fractured zone from 48.6-49.0 metres. Very weakly anomalous gold values are 
recorded in the upper syenite and lower wallrock contact of the above mentioned zone. 
   
GAR-04-03: 
The diamond drill hole was collared in the central part of claim L-3011254 at L2+00E, 0+15N, and north 
of the first two drill holes. The purpose of the drill hole was to test a moderate I.P. anomaly (up to 6.5 
mV/V) associated with a low resistivity zone representing thicker overburden or a possible fault zone. 
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The axis of the I.P. trend is WNW (or roughly parallel to the mapped syenite body to the northeast in the 
“Arbade Shaft” area, over a distance of 300 metres. 
 
The azimuth of the drill hole was 040º (or grid north) and -45º inclination. The total depth of the hole was 
102 metres, including 18.0 metres of overburden.  
 
Unlike the first two drill holes, GAR-04-03 intersected a generally unaltered and fractured, intermediate 
amygdaloidal (quartz) metavolcanic flow unit. Once again, syenite dikes (5 in total) are commonly 
observed cross-cutting the flow succession throughout the drilled section. They are now distinctly 
different then those intersected in the first two holes other then the uppermost dike in that they have 
dioritic to diabasic compositions/textured cores and generally, narrow chilled margins. The first of this 
dike type intersected from 51.16-53.14 metres is inferred to be the causative source of the I.P. anomaly 
(estimated downhole depth of approximately 50.0 m) attributed to the presence of 1-3% fine to coarse 
blebby pyrite. Weakly anomalous gold values are associated with the lower wallrock flow contact. Lower 
down in the drill hole, the next two syenite dikes at 57.65-58.3 metres and 67.44-69.00 metres are very 
weakly anomalous in gold over their entire length.  
 
A strongly quartz-calcite fractured fault zone was intersected from 69.0-70.3 metres hosting 1-2% fine 
disseminated pyrite. It also was very weakly anomalous in gold. 
 
Further down in the drill hole, 10-15% fine pyrite±chalcopyrite was intersected in a flow-top breccia from 
83.45-84.1 meters consisting of dark grey cherty argillaceous interflow material and cross-cut by a 
centimetre scale-wide syenite dike. No anomalous gold or copper values are associated to this zone. 
 
Re-sampling of Historical Mineralization, “Arbade Shaft” Area: One day of prospecting and re-sampling 
of the historical mineralization was completed on May 26, 2004. Sample selection and collection was 
performed by the co-author of this report, Michael P. Rosatelli and GVM prospector, Randon Ferderber. 
 
The first three samples were collected from a circa 1930 trench and stripped areas (1984) immediately to 
north. The last sample is from dump material from the “Arbade Shaft”. 
  
 

Sample No. Au g/t Cu ppm 
283556 1.80 8 
283557 <0.10 316 
283558 <0.10 4 
283559 1.93 5 

 
 
Sample 283556 was collected from two large angular blasted rock fragments at the base of a large trench 
immediately to the northeast of the shaft. According to the historical documents obtained, this is the 
location of the original discovery of a syenite dike hosting a gold-bearing quartz stockwork in 1931 was 
sampled and subsequently what the “Arbade Shaft” was sunk on. The sample collected contained only 5-
10% hematized quartz stringers (micro-fractured) hosted in a syenite. Cubic pyrite up to 10-15% was 
finely distributed over the quartz and wallrock. 
  
Samples 283557 and 283558 were collected over stripped areas to the north of the Arbade Shaft. The 
samples are similar in appearance to above, but the pyrite content was much reduced to trace amounts 
with sample 283557 hosting traces of chalcopyrite in the quartz veinlets and malachite staining of the host 
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syenite.  At this time, it is unclear which of the 9 syenite dikes intersected underground these two samples 
represent.   
  
The last sample 283559 was collected from dump material just south of the Arbade Shaft collar. The 
sample is inferred to be representative of the vein system developed underground as it was a well 
developed pyritic and hematized quartz vein stockwork, hosted by a silicified syenite. 
 
Phase II Geophysics: Consisted of in-fill magnetic (7.9 kilometres of total field and vertical gradient) and 
resistivity / induced polarization surveys (6.2 kilometres of “TIME domain”, Dipole-dipole array) carried 
out over the immediate area of the “Arbade Shaft” during the period of June 23 to 29, 2004 
 
Phase II Rock and Soil Sampling Program: Was completed during late August and early September, a 
three-day combined soil sampling and prospecting program was completed over weakly defined I.P. 
anomalies identified in the detailed in-fill survey in the immediate “Arbade Shaft” Area.  
 
The total number of samples collected over the detailed in-fill I.P. anomalies, included 23 soil and 2 rock 
samples. Only one moderately anomalous soil sample result was received assaying 21 ppb gold (17 ppb 
check assay). Four other samples assayed 2 to 3 ppb gold, whereas the remaining 18 samples reported nil 
gold values. The two rock sample results proved more encouraging with assays of 0.024 oz/ton and 0.014 
oz/ton (0.013 oz/ton check assay).  
 
Richore Section: 
Objective: A two phase exploration program was completed on the property with the objective of follow-
up diamond drill testing of induced polarization (I.P.) anomalies identified by GVM field work programs.  
 
The phase one work program consisted of a diamond drilling program testing I.P. anomalies defined over 
the area covering the nine historical quartz veins.  Phase two of the work program involved re-sampling 
of the old shaft and trenches, and a phase II magnetic and I.P. survey along the projected east extension of 
the known gold mineralization.  
 
Phase I Geophysics: Consisted of magnetic (30.3 kilometres of total field and vertical gradient) and 
resistivity / induced polarization surveys (26.8 kilometres of “TIME domain”, Dipole-dipole array) 
carried out over claim L-1199893, in February and then March 2004 by Abitibi Geophysics under 
contract to GVM. 
 
Phase I Diamond Drilling: A total of three (3) diamond-drill holes (310 m) tested three (3) different 
priority geophysical targets on the Richore Prospect original claim L-3011254, over the period from May 
11 to May 27, 2004.  A summary of Phase I diamond drilling targets and results follows: 
 
GRO-04-01: 
The purpose of the drill hole was to test a weak (up to 2.8 mV/V), but well defined, moderate I.P. 
anomaly associated with moderately low resistivities near surface. A weak magnetic anomaly may be 
related to the I.P. response. The axis of the I.P. trend is NW over a distance of 200 m with a suggestive 
eastern strike  extension to the area tested by GRO-04-02. 
 
The diamond drill hole was collared in the north-central part of claim 1199893 at L8+00W, 2+05N.  The 
azimuth of the drill hole was 360º (or grid north) and -45º inclination. The total depth of the hole was 100 
m, including 21.0 m of overburden.  
 
GRO-04-01 is mainly characterized by intermediate volcanic rocks (tuff-porphyritic) locally strongly 
altered (chlorite schist with quartz-calcite filling fractures). 
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The inferred causative source of the I.P. anomaly was attributed to an intermittent pyritic fractured and 
veined zone intersected from 42.75-55 m. The shallower depth of penetration indicates a much more 
shallow dip to the south then indicated by I.P. data. 
 
This drillhole intersected three gold mineralized zones.  The first zone is hosted in a quartz-carbonate 
(ankerite)-calcite vein breccia that was heavily mineralized with semi-massive pyrite from 43.30-43.39 m, 
and is inferred to be the southwest fault extension of the # 9 Vein from 1932 Baden Syndicate 
Occurrence.  It ran 0.39 g/t (0.31 g/t check) gold over 0.09 m.  Further down the hole from 46.06-46.37 
m, a glassy grey quartz-calcite fractured zone hosted in a chlorite±sericite schist with a late hematization 
alteration overprint.  This zone ran 0.7 g/t (0.68 g/t check) gold over 0.31 m. 
 
The best intersection from the hole was received at 54.69-55.0 m grading 1.3 g/t (1.46 g/t check) gold 
over 0.31 m, with a lower intercept of 0.2 g/t over 0.10 m from 55.0-55.10 m.  This mineralized zone is 
hosted in a quartz vein breccia unit.  The higher grade gold interval is associated with ±40% glassy grey 
quartz fractures that are strongly deformed with sericitized and silicified wallrock contacts and cross-cute 
by late pyrite-hematite hairline fracturing.  The lower 10 cm is characterized by a well developed vein 
breccia comprised of a quartz-carbonate (ankerite)-calcite composition similar to the first intercept minus 
the semi-massive pyrite. 
 
Although the results are not very wide, the significance is that the historical Baden Lake Gold Mines # 9 
Vein and/or either of the # 4, 1, 3 & 2 Veins possible western strike extensions was intersected at shallow 
depths. These veins are located approximately 300 m or 700-800 m distances to the east of GRO-04-01.  
In addition, the I.P. axis tested by GRO-04-01 is well defined and untested 200 m to the northeast with a 
possible 250 m extension to the west.  A 200 m untested I.P. anomaly occurs immediately to the northeast 
and is now thought to reflect the actual # 9 Vein (located east of shore pond) western extension. 
 
GRO-04-02: 
The purpose of the drill hole was to test a moderate (6.7 mV/V) I.P. anomaly with a small volume 
(limited depth extent?) associated with a resisitivity high.  The geophysical target is located on line 
4+00E, station 1+45S with an expected downhole intersect of the I.P. anomaly source at 55 metres with 
the assumption of a sub-vertical orientation. The hole is located approximately 400 m east of GRO-04-01 
(see above). 
 
The diamond drill hole was collared in the northeast part of claim 1199893 at L4+00W, 1+10N.  The 
azimuth of the drill hole was 360º (or grid north) and -45º inclination. The total depth of the hole was 100 
m, including 9.0 m of overburden.  
 
GRO-04-02 rock units are similar to GRO-04-01.  A thin chlorite schist zone is dominant from 33.90-36-
97 m, and is characterized by coarse grained tectonic breccia and quartz-ankerite alteration (fracture 
controlled).  This unit intersected a number of pyrite (3-10%) mineralized quartz vein structures with an 
upper fault bounded contact at 34.62 m.  This zone is inferred to be the southwest extension of the # 4 
Vein from 1932 Baden Syndicate Occurrence, in an area of overburden cover.  This zone from 34.62-
34.71 ran 0.56 g/t (0.54 g/t check) gold over 0.09 m. 
 
The inferred causative source of the I.P. anomaly was attributed to an intermittent pyritic fractured and 
veined zone intersected from 34.62-35.12 m. 
 
GRO-04-03: 
The geophysical target is located on line 9+00W, station 5+85N with an expected downhole intersect of 
the I.P. anomaly source at ~70 m with the assumption of a sub-vertical orientation. 
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The purpose of the drill hole was to test a to moderate (up to 6.5 mV/V) and well defined I.P. anomaly 
located in a resisitivity low (± 7700 Ω·m versus > 50000 Ω·m) over two lines (100 m). The axis of the I.P. 
anomaly is in a SW orientation, with a possible 400 m extension. 
 
The diamond drill hole was collared in the south-central part of claim 1199893 at L9+00W, 5+85S.  The 
azimuth of the drill hole was 360º (or grid north) and -45º inclination. The total depth of the hole was 110 
m, including 6.0 metres of overburden.  
 
GRO-04-03 is characterized by intermediate volcanic rocks (tuff-porphyritic) locally strongly altered 
(chlorite schist with quartz-calcite filling fractures).  These units are intersected by a moderately altered 
syenite (<3 metes thick) at three different levels. 
 
No clear causative source of the I.P. anomaly was evident in the drill core, with a number of disseminated 
and altered zones intersected from 44.10-82-59 m.  If the source of the I.P. anomaly is the pyretic syenite 
from 44.10-47.78 m, the shallower depth of penetration (estimated downhole penetration depth @~70 m) 
indicates a much more shallow dip to the south then indicated by I.P. data. 
 
The quartz-calcite flooded vein zone intersected from 15.78-16.0 m with pyretic contacts may represent 
the southwest extension of the # 7 (south) or # 6 (north) Veins from 1932 Baden Syndicate Occurrence on 
the east side of Belt Lake in the area of the old shaft, in an area of overburden cover. 
 
No significant results were intersected in that hole. 
 
Re-sampling of Historical Mineralization, “Richore Showing”: One day of prospecting and re-sampling 
of the historical quartz vein mineralization was completed on May 26, 2004. Sample selection and 
collection was performed by the co-author of this report, Michael P. Rosatelli and GVM prospector, 
Randon Ferderber. Only the historical 9 m deep shaft that was sunk on the No. 6 vein and associated 
trench was located. 
 
Three random samples were collected from dump material from the No. 6 vein shaft: 
  

Sample No. Au g/t Cu ppm 
283553 4.03 33 
283554 0.47 112 
283555 1.10 181 

 
Sample 283553 consisted of quartz vein material with 10-30% sheared (laminated) wallrock inclusions 
hosting fine, bronze-coloured cubic pyrite. Very fine specks of visible gold were observed in a couple of 
places. The very low copper grade indicates it was not chalcopyrite. A screen metallic fire assay test is 
recommended based on the results obtained and the documented gold nugget effect. 
 
The second sample 283554 is similar to above, with a much reduced pyrite content. A screen metallic fire 
assay would be interesting to run to test for any free gold. 
  
Sample 283555 was collected for analysis as it represented a pyritic quartz vein stockwork hosted in a 
sheared and altered intermediate volcanic unit. 
 
Phase II Geophysics: Consisted of magnetic (12.1 kilometres of total field and vertical gradient) and 
resistivity / induced polarization surveys (10.1 kilometres of “TIME domain”, Dipole-dipole array). The 
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survey included data collection over new claim L-3013730 and detailed 50 metre in-fill along the 
boundary of claim L-1199893 during the period of May 10 to May 14, 2004. 
 
Phase II Diamond Drilling: A single diamond-drill hole tested a priority geophysical target on the Richore 
Prospect original claim L-3011254, over the period from July 13 to July 17, 2004.  Prior to commencing 
the drill program, a permit for a temporary creek crossing immediately south of Belt Lake was obtained 
from the Ministry of Northern Development of Mines, to provide access to the drill site.  A summary of 
GRO-04-04 diamond drilling target and results follows: 
 
GRO-04-04: 
The purpose of the drill hole was to test a well defined and moderate I.P. anomaly (up to 7 mV/V, verses 
a background of 3-4 mV/V) that was identified on the eastern boundary of the property (the best of both 
surveys). It is associated with a resisitivity high with a pocket of relative lower readings suggestive of a 
fault or alteration.  On the basis of these results, a 4-unit claim was added to the properties eastern 
boundary. 
 
The diamond drill hole was collared in the eastern-central limit claim 1199893 at L0+50E, 1+25S.  The 
azimuth of the drill hole was 360º (or grid north) and -45º inclination. The total depth of the hole was 120 
m, including 10.5 m of overburden.  
 
GRO-04-04 is characterized by intermediate volcanic rocks (tuff-breccia). These units are gradually 
carbonatized as indicated by light green alteration of feldspars or intense grey bleached zones.  The best 
mineralized in this section is associated with a 2 cm wide glassy grey quartz veinlet, sugary recrystallized 
texture & calcite altered, inferred to represent the possible #6 Vein eastern strike extension).  The best 
value recorded in the drillhole graded 0.48 g/t Au over 1 m from 54.5-55.5 m.  Quartz-calcite fractured 
zones are also commonly developed. 
 
No clear causative source of the I.P. anomaly was evident in the drill core. 
 
Sampling Method, Approach, Preparation, Analysis And Security 
The assessment files state that most of the sampling completed was from the 1931 to 1988 period. The 
assessment files do not provide a review of the sampling methods, approach and security used.  Quality 
control methods and security procedures are not discussed in these assessment files because the programs 
were deemed to be at an early exploration stage by the previous owners and pre NI 43-101 compliance.  
 
Core from the 2004 GVM diamond drill program was logged, including the selection of sample intervals 
by the co-author of this report, Michael Rosatelli. Core intervals that require sampling are marked off and 
tagged, with sample intervals rarely longer than 1 metre. Core splitting is conducted by using a hydraulic 
splitter. Approximately half of the core is bagged for assay purposes, and the remaining half is placed 
back in the core box with its duplicate sample tag for future reference purposes. The submitted sample 
includes both pieces of core and fines carefully collected and placed in a plastic bag and sealed. After 
each sample, the splitter cleans the area to avoid any cross contamination between samples. Individual 
samples are then placed in rice shipping bags, secured and dropped-off at the laboratory for analysis. 
   
The total number of samples submitted for analysis was 179 split core samples, including a series of 
sample duplicates and standards where applicable for each separate drill hole prior to submittal to the 
laboratory. In addition, the laboratory completed its own check assaying and QA/QC. All assaying was 
completed by Swastika Laboratories Ltd. at their facilities in Swastika, Ontario for gold and copper in 
some occasions.  
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An additional, 23 soil and rock samples were collected and submitted to Swastika Laboratories from 
detailed ground follow-up in the area of the Arbade Shaft, 
 
The seven (7) rock grab samples that were collected for the re-sampling of the historical mineralization 
was submitted to Bourlamaque Assay Laboratories Ltd. for gold and copper analysis. 
 
It is in the author’s opinion that the 2004 core, grab and soil sampling programs meet the standards set out 
in NI 43-101. Historical assay values discussed in this report are only considered by the authors as 
general guides that gold values were obtained by previous operators. 
 
Data Verification 
A review has been completed of all pertinent available assessment files pertaining to the present-day 
Arbade-Richore property from the Ontario Ministry of Northern Development and Mines. In addition, 
selected core, drill logs and sample intervals from the 2004 GVM drill program was visually inspected by 
Martin Bourgoin, co-author of this report.  
 
A personal inspection of the Arbade-Richore property was performed by Martin Bourgoin, co-author of 
this report on June 29, 2006. The area visited on the property was at the southwest corner of the Richore 
section of the property. 
 
Mineral Resources And Mineral Reserve Estimation 
No mineral resources or mineral reserve estimates have been calculated for the Arbade-Richore Prospect 
since the property is still at an early stage of exploration. 
 
Other Relevant Data And Information 
The author of the technical report is not aware of any environment, permitting, legal, title, taxation, socio-
political or any other issue that may materially affect the future exploration or mine development on the 
Arbade-Richore Prospect. 
 
Interpretation And Conclusions 
The southern Arbade property area was acquired on the basis of historical exploration work (circa 1930’s) 
including trenching and the sinking of a shallow exploration shaft in the northeast part of the property and 
general geological similarities to other syenite-hosted gold deposits in the Matachewan area. 
Mineralization found on the property has been described by previous workers to consist of several dikes 
of fine-grained pink syenite striking northwest for over 1.5 kilometres. In places the syenite is cross-cut 
by a stockwork of mineralized quartz veins, where gold grades up to 0.15 oz/t have been reported and is 
described to be similar to the porphyry on the Young-Davidson mine where 6,218,272 tons of ore was 
mined at a grade of 0.094 oz/t yielding 585,690 ounces gold from 1934-57 and the Matachewan 
Consolidated mine where  3,631,908 tons of ore was mined at a grade of 0.106 oz/t from 1934-54 and 
1980-82 (Resident Geologist Program – Northeast Regional Office – Ontario Ministry of Northern 
Development of Mines website).  
 
The results of the 2004 exploration program are considered very positive in light of several new findings 
which are: 
 
1. Drill intersections of additional syenite dikes to the southwest of the “Arbade Shaft”, hosting 

variable developed quartz-calcite-pyrite fracture stockwork, weakly anomalous in gold; and  
 
2. Weakly defined I.P. anomalies in the immediate area of the “Arbade Shaft” along the inferred 

strike extensions of the known historical syenite-hosted mineralization coincidental with 
moderately to weakly anomalous soil and rock samples. 
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The northern Richore property section was acquired on the basis of historical exploration work (circa 
1930’s) including trenching and the sinking of a number of shallow exploration shafts on the property on 
auriferous quartz veins. In 1932, nine quartz veins were discovered by prospectors while working for the 
Baden Gold Mines Syndicate. The quartz veins were described as being hosted in andesite, tuff, 
agglomerate, and syenite, located in an area immediately east and north of Belt Lake.  
 
The results of the 2004 exploration program are considered very positive in light of several new findings 
which are: 
 
3. Possible strike extensions of the historical quartz vein zones, including an intersection of 1.3 g/t 

(1.46 g/t check) gold at a downhole depth of 54.69-55.0 m in GRO-04-01; 
 
4. Drill tested I.P. anomalies remain for the most open-ended; 
 
5. Untested I.P. anomalies that are either associated with the historical veins or are located along 

their inferred strike extensions; and 
 
6. Acquisition of prospective ground contiguous to the south of the original property claim. 
 
 
Recommendations from Arbade-Richore Technical Report 
A two phase exploration budget for the Arbade-Richore property is recommended as follows: 
 
Phase I 
- Geological-Geophysical Compilation and Interpretation    
- 10 days @ $400/day as well as plotting      $       7,000 
- Prospecting and Soil Sampling Program      
 - 2 Prospectors @ $500/day x 20-days    $     10,000 
 - Supplies, Room & Board      $       5,100 
 - Assaying @ $25/sample x 500      $     12,500 
 
- Logistical support, supervision       $       2,850 
 
-Reconnaissance Geophysical Survey - Over claim L-3003781 
 
- 20 line kilometres of new grid establishment @ 400/km   $       8,000 
- 20 line kilometres of ground magnetic surveying @ $90/km  $       1,800 
- 20 line kilometres of I.P. surveying @ $900/km    $     18,000 
- Logistical support, supervision       $       2,500 
 
-Reconnaissance Geophysical Survey - Over claims L-3006714-16 
 
- 61 line kilometres of new grid establishment @ 400/km   $     24,400 
- 61 line kilometres of ground magnetic surveying @ $85/km  $       5,185 
- 61 line kilometres of I.P. surveying @ $850/km    $     51,850 
- Logistical support, supervision       $       6,000 
 
- Diamond Drilling Program 1,000 metres, BQ drilling at $100/m $   100,000  
 - Includes geology, assaying and logistical support, supervision 
Total Phase I          $   255,185 
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Phase II 
A second phase of exploration work, contingent upon the results of the phase I program, should include 

approximately $500,000 of surface diamond drilling work, in order to properly delineate 
exploration targets outlined in Phase I. 

 
- Diamond Drilling Program 5000 metres, BQ drilling at $100/m              $  500,000  
 - Includes geology, assaying and logistical support, supervision 
Total Phase II              $  500,000 
 
 
5. Selected Consolidated Financial Information  
 
The information below should be read in conjunction with the Company’s management’s discussion and 
analysis, the audited consolidated financial statements and related notes and other financial information, 
all of which are available on the Internet at www.sedar.com.  
 
5.1 Annual Information  

 Period from 
incorporation on  
March 18, 2004 
to Dec 31, 2004 

12 months to 
Dec 31, 2005 

12 months  
to Dec 31, 2006 

9 months to Sept 
30, 2007 

Total  Revenues Nil Nil Nil  Nil 
Net Loss (6,886) (301,966) (93,180) (86,293)
Net Income (Loss) per 
share 
(basic and diluted) 

(0.00) (0.01) (0.00) (0.00)

Total Assets 1,688,755 1,450,305 1,363,408 1,259,365
Long Term Liabilities Nil Nil Nil Nil
Dividends per share Nil Nil Nil Nil

 
 
5.2 Quarterly Information 

 3 months ended 
Dec 31, 2006

3 months ended 
Sept 30, 2006

3 months 
ended  

June 30, 2006 

3 months 
ended March 

31, 2006
  
Revenues $                 Nil $                Nil $                 Nil $                 Nil
Net Income (Loss)  (51,784) (51,024) 5,640 3,989
Net Income (Loss) per share, 
basic & diluted 

(0.00) (0.00) 0.00 0.00

 
 3 months ended 

Dec 31, 2005
3 months ended 

Sept 30, 2005
3 months 

ended  
June 30, 2005 

3 months 
ended March 

31, 2005
  
Revenues $                 Nil $              Nil  $              Nil $  

Nil
Net Income (Loss)  (310,521)    4,886  9,567 (5,898)
Net Income (Loss) per share, 
basic & diluted 

(0.01) 0.00 0.00 (0.00)
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5.3 There are no restrictions on the Company’s ability to pay dividends on its common shares other 

than the Company’s financial position. The Company expects to retain  future profits to finance 
further growth and does not expect to pay dividends in the near future. 

 
5.4  The Company does not report its results based on foreign GAAP.  

 
6. Management's Discussion and Analysis 

 
6.1 Management Discussion and Analysis for the Year ended December 31, 2006 
 
This management’s discussion and analysis of financial conditions (“MD&A”) made April 26, 2007 for 
the year ended December 31, 2006, should be read in conjunction with the audited financial statement for 
the year ended December 31, 2006. 
 
Forward-looking statements 
This MD&A contains forward-looking statements with respect to Quinsam Capital Corporation.  These 
forward-looking statements by their nature involve risks and uncertainties that could cause actual results 
to differ materially from those contemplated by such statements. The Company considers the assumptions 
on which these forward-looking statements are based to be reasonable at the time they were prepared, but 
caution the reader that these assumptions regarding future events, many of which are beyond the control 
of management, may ultimately prove to be incorrect. 
 
Discussion of Operations and Financial Condition 
Prior to August, 2006 the Company was a CPC. As a CPC, the Company’s principal business was to 
identify, evaluate and acquire assets, properties or businesses which would constitute a Qualifying 
Transaction pursuant to the policies of the TSXV.  The Company completed its Qualifying Transaction 
consisting of the acquisition of options to acquire 51% of the Arbade-Richore property and 100% of the 
Tasco property on August 2, 2006.   The TSXV issued a bulletin accepting the qualifying transaction and 
confirming that as of August 9, 2006 the Company would no longer be considered a CPC. 
 
The Arbade-Richore property is located in Baden Township in north-eastern Ontario and consists of 
seven contiguous unpatented mining claims covering 1,328 hectares.  The property has no stated mineral 
reserves or resources; the principal exploration target is gold.  The Company has filed an independent 
geological report on the Arabade-Richore property prepared in accordance with National Instrument 43-
101; this report is available for public viewing under the Company’s profile on SEDAR at 
www.sedar.com.  The Company has issued to the Arbade-Richore property vendor 400,000 common 
shares and made a cash payment of $10,000 and now has the right to earn a 51% interest in the Arbade-
Richore property by incurring aggregate exploration expenditures on the property of $1 million over a 3 
year period, including $200,000 in year one, $300,000 in year 2 and $500,000 in year 3.  The vendor will 
retain a 2% net smelter return royalty (“NSR”); the Company will have the right to repurchase 50% of the 
NSR within 12 months of the property commencing commercial production in return for a payment of $1 
million.  Exploration and development costs during the year related to the Arbade-Richore property were 
$3,893. 
 
The Tasco property is located in south-western B.C  and consists of three contiguous mineral claims 
covering 2,946 hectares.  Under the terms of the option agreement, Quinsam had the right over the period 
from closing until December 31, 2010 to earn a 100% interest in the property by issuing to the Vendors 
1,000,000 Quinsam common shares (of which 50,000 shares were issued during 2006), paying the  
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Vendors $445,000 in cash and incurring aggregate exploration expenditures on the Property of $950,000.   
The Vendors would have retained a 3% NSR; Quinsam would have had the right to repurchase 50% of 
the NSR within 12 months of the Property commencing commercial production in return for a payment of 
$2 million. In addition, Quinsam would have been required to issue to the Vendors an additional 250,000 
shares on completion of a positive Feasibility Study and an additional 350,000 shares upon achievement 
of commercial production.   Subsequent to the end of the period the Company terminated the Tasco 
option agreement and costs of $52,141 related to the Tasco property were written off. 
 
In October, 2006, the Company acquired an option to earn a 100% interest in the Churn property located 
in south-western British Columbia.   Under the terms of the option agreement, the Company may earn its 
interest by completing $300,000 of exploration work by December 31, 2010 and by issuing to the 
property vendors 750,000 common shares, of which 50,000 were issued in 2006.   Upon the completion 
of a positive feasibility study, the Company would issue to the vendors a warrant to acquire 500,000 
common shares at a price of $1 per share, exercisable for one year.  The vendors would receive an 
additional 1,000,000 common shares upon achievement of commercial production from the property.  
The vendors will retain a 2% net smelter return royalty, which Quinsam will have the right to repurchase 
at any time for $1.5 million. 
 
Also in 2006, the Company acquired the QCA property.  The QCA property covers 7,498 hectares in the 
Taseko Lakes area of British Columbia, approximately 200 km north of Vancouver, B.C. The QCA 
claims were acquired by staking and have no historic drilling and does not have any stated reserves or 
resources; however, the Company believes the property to be part of a highly prospective copper-
molybdenum-gold district. 
 
The Company is also pursuing new opportunities to acquire additional properties. 
 
During the year ended December 31, 2006, the Company had general and administrative expenses of 
$92,443, interest income of $42,754, a recovery of due diligence costs previously written off of $8,651 
and a write-down of mineral property costs of $52,141 resulting in net loss of $93,179.  Recovery of due 
diligence costs previously written off was comprised of  the proceeds of sale of a number of shell 
companies which the Company had formed for use in a transaction which did not complete and the cost 
of which had been previously written off less $11,149 of deferred costs related to a transaction which did 
not complete.  Mineral property costs written off related to the Tasco mineral property.  In comparison, 
for the year ended December 31, 2005, the Company had general and administrative expenses of $28,536, 
a write-off of $310,648 of costs related to a proposed transaction (see ‘Afton Transaction’ below) and 
interest income of $37,218 resulting in net loss of $301,966.  General and administrative costs were 
increased during 2006 in part due to costs associated with completion of the Company’s qualifying 
transaction and costs related to the Company’s resource business since completion of the qualifying 
transaction.  At December 31, 2006, the Company had working capital of $1,267,020.   
 
During the 3 months ended December 31, 2006, the Company had general and administrative expenses of 
$49,933, interest income of $11,376 and a write-down of mineral property costs related to the Tasco 
property of $13,227 resulting in net loss of $51,784.    In comparison, for the 3 months ended December 
31, 2005, the Company had total expenses of $319,438 (including the write-off of $310,648 of costs 
related to the Afton transaction) and interest income of $8,917 resulting in net loss of  $310,521.   
 
During the year, the Company issued 500,000 shares pursuant to mineral property option agreements 
related to the Company’s mineral properties. 
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As of  April 26, 2007 the Company had 22,300,000 common shares issued and outstanding.  The 
Company’s financial results are reported in Canadian dollars and in accordance with Canadian generally 
accepted accounting principles. 
 
Selected Annual Information 
 

 Year ended 
December 31, 2006

Year ended 
December 31, 2005

Period from 
inception on March 

18, 2004 to 
December 31, 

2004
Revenues $                      Nil  $                        Nil $                  Nil
Net Loss (93,179) (301,966) (6,886)
Total Assets 1,363,408 1,450,305 1,688,755
Total Long Term 
Liabilities 

- - _

Cash dividends declared 
per share 

- - _

Net Loss per share, basic 
and diluted 

(0.00) (0.01) (0.00)

 
Summary of Quarterly Results 
 

 3 months ended 
Dec 31, 2006

3 months ended 
Sept 30, 2006

3 months 
ended  

June 30, 2006 

3 months 
ended March 

31, 2006
  
Revenues $                 Nil $                Nil $             Nil $             Nil 
Net Income (Loss)  (51,784) (51,024) 5,640 3,989
Net Income (Loss) per share, 
basic & diluted 

(0.00) (0.00) 0.00 0.00

 
 3 months ended 

Dec 31, 2005
3 months 

ended 
Sept 30, 2005

3 months 
ended  

June 30, 2005 

3 months 
ended March 

31, 2005
  
Revenues $                 Nil $              Nil  $              Nil $              Nil 
Net Income (Loss)  (310,521)    4,886  9,567 (5,898)
Net Income (Loss) per share, 
basic & diluted 

(0.01) 0.00 0.00 (0.00)

 
 
Liquidity and Capital Resources 
As at December 31, 2006, the Company had working capital of $1,267,020 which is  sufficient for the 
Company to meet its ongoing obligations.    The Company has no material capital commitments but must 
incur substantial exploration expenditures in order to maintain and earn its interests in its mineral 
properties (see above).  The Company expects to raise additional funds in the future in order to explore 
and develop mineral properties it now has or may acquire.  Any such financing would likely be done 
through the issuance of equity securities. 
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Related Party Transactions 
During the 12 month period ending December 31, 2006, the Company incurred $38,974 of expenses for 
geological consulting services and cost re-imbursements to ResourceEye Services Inc., a company 
affiliated with Ron Parent who was a director of the Company at that time.  The expenses were incurred 
in the normal course of business. 
 
Breakdown of General and Administrative Expenses 
 

 Year ended December 31, 
2006

Year ended December 31, 2005

Professional Fees $                  15,101  $                   12,274
Filing & Transfer Agent Fees 22,892 12,370
Salaries and Benefits 36,149 -
Stock Based Compensation 4,500 -
Other General & Administrative 13,801 3,892
 $                  92,443 $                    28,536

 
Afton Transaction 
On July 6, 2005, the Company entered into an arm’s length purchase agreement to acquire certain assets 
from the court appointed Receiver of the assets of Afton Food Group Ltd.  On December 9, 2005, the 
Company announced that the transaction would not be proceeding and the Company wrote-off $310,648 
of expenses related to the acquisition during 2005.  
 
Internal Controls over Financial Reporting 
The Chief Executive Officer and Chief Financial Officer have designed internal controls over financial 
reporting to provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements as of December 31, 2006, and have not identified any changes to the 
Company’s internal control over financial reporting which would materially affect or is reasonably likely 
to materially affect the Company’s internal control over financial reporting.   

 
6.2 Management Discussion and Analysis for the Quarter Ended March 31, 2007 
 
This MD&A made May 21, 2007 for the three month period ended March 31, 2007, should be read in 
conjunction with the unaudited financial statement for the three-month period ended March 31, 2007. 
 
Forward-looking statements 
This MD&A contains forward-looking statements with respect to Quinsam Capital Corporation.  These 
forward-looking statements by their nature involve risks and uncertainties that could cause actual results 
to differ materially from those contemplated by such statements. The Company considers the assumptions 
on which these forward-looking statements are based to be reasonable at the time they were prepared, but 
caution the reader that these assumptions regarding future events, many of which are beyond the control 
of management, may ultimately prove to be incorrect. 
 
Discussion of Operations and Financial Condition 
 
The Arbade-Richore property is located in Baden Township in north-eastern Ontario and consists of 
seven contiguous unpatented mining claims covering 1,328 hectares.  The property has no stated mineral 
reserves or resources; the principal exploration target is gold.  The Company has filed an independent 
geological report on the Arabade-Richore property prepared in accordance with National Instrument 43-
101; this report is available for public viewing under the Company’s profile on SEDAR at 
www.sedar.com.  The Company has issued to the Arbade-Richore property vendor 400,000 common 
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shares and made a cash payment of $10,000 and now has the right to earn a 51% interest in the Arbade-
Richore property by incurring aggregate exploration expenditures on the property of $1 million over a 3 
year period, including $200,000 in year one, $300,000 in year 2 and $500,000 in year 3.  The vendor will 
retain a 2% net smelter return royalty (“NSR”); the Company will have the right to repurchase 50% of the 
NSR within 12 months of the property commencing commercial production in return for a payment of $1 
million.   
 
In October, 2006, the Company acquired an option to earn a 100% interest in the Churn property located 
in south-western British Columbia.   Under the terms of the option agreement, the Company may earn its 
interest by completing $300,000 of exploration work by December 31, 2010 and by issuing to the 
property vendors 750,000 common shares, of which 50,000 were issued in 2006.   Upon the completion 
of a positive feasibility study, the Company would issue to the vendors a warrant to acquire 500,000 
common shares at a price of $1 per share, exercisable for one year.  The vendors would receive an 
additional 1,000,000 common shares upon achievement of commercial production from the property.  
The vendors will retain a 2% net smelter return royalty, which Quinsam will have the right to repurchase 
at any time for $1.5 million. 
 
Also in 2006, the Company acquired the QCA property.  The QCA property covers 7,498 hectares in the 
Taseko Lakes area of British Columbia, approximately 200 km north of Vancouver, B.C. The QCA 
claims were acquired by staking and have no historic drilling and does not have any stated reserves or 
resources; however, the Company believes the property to be part of a highly prospective copper-
molybdenum-gold district. 
 
The Company is also pursuing new opportunities to acquire additional properties. 
 
During the 3 months ended March 31, 2007, the Company had general and administrative expenses of 
$42,285 and interest income of $11,763 resulting in net loss of $30,522.   In comparison, for the 3 months 
ended March 31, 2006, the Company had general and administrative expenses of $5,742 and interest 
income of $9,731 resulting in net income of $3,989.  General and administrative costs were increased 
during 2006 due to costs related to the Company’s resource business since completion of its qualifying 
transaction in August, 2006.  At March 31, 2007, the Company had working capital of $1,232,998.   
 
During the 3 months ended March 31, 2007, the Company did not issue any shares or grant any stock 
options. 
  
As of  May 21, 2007 the Company had 22,300,000 common shares issued and outstanding.  The 
Company’s financial results are reported in Canadian dollars and in accordance with Canadian generally 
accepted accounting principles. 
 
Summary of Quarterly Results 
 3 months ended 

March 31, 2007
3 months ended 

Dec 31, 2006
3 months ended  

Sept 30, 2006 
3 months ended 

June 30, 2006
  
Revenues       $          Nil  $                Nil $                Nil $                         Nil
Net Income (Loss)  (30,522) (51,784) (51,024) 5,640
Net Income (Loss) per 
share, basic & diluted 

(0.00) (0.00) (0.00) 0.00
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 3 months ended 

March 31, 2006
3 months ended 

Dec 31, 2005
3 months ended  

Sept 30, 2005 
3 months ended
 June 30,  2005 

  
Revenues $                     Nil $                 Nil $              Nil  $              Nil
Net Income (Loss)  3,989 (310,521)    4,886  9,567
Net Income (Loss) per 
share, basic & diluted 

0.00 (0.01) 0.00 0.00

 
Liquidity and Capital Resources 
As at March 31, 2007, the Company had working capital of $1,232,998 which is  sufficient for the 
Company to meet its ongoing obligations.    The Company has no material capital commitments but must 
incur substantial exploration expenditures in order to maintain and earn its interests in its mineral 
properties (see above).  The Company expects to raise additional funds in the future in order to explore 
and develop mineral properties it now has or may acquire.  Any such financing would likely be done 
through the issuance of equity securities. 
 
Breakdown of General and Administrative Expenses 
 for the 3 months ended 

March 31, 2007
for the 3 months ended 

March 31, 2006
Filing & transfer agent fees 5,212 4,600
Professional fees 1,647 (1,243)
Salaries & benefits 27,103 -
Travel 4,298 935
Depreciation and amortization 500 -
Other G&A 3,525 1,450
 $          42,285  $          5,742  
 
Internal Controls over Financial Reporting 
The Chief Executive Officer and Chief Financial Officer have designed internal controls over financial 
reporting to provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements as of March 31, 2007, and have not identified any changes to the 
Company’s internal control over financial reporting which would materially affect or is reasonably likely 
to materially affect the Company’s internal control over financial reporting.   
 
 
6.3 Management Discussion and Analysis for the Quarter Ended June 30, 2007 
 
This MD&A made August 16, 2007 for the six month period ended June 30, 2007, should be read in 
conjunction with the unaudited financial statement for the six month period ended June 30, 2007. 
 
Forward-looking statements 
This MD&A contains forward-looking statements with respect to Quinsam Capital Corporation.  These 
forward-looking statements by their nature involve risks and uncertainties that could cause actual results 
to differ materially from those contemplated by such statements. The Company considers the assumptions 
on which these forward-looking statements are based to be reasonable at the time they were prepared, but 
caution the reader that these assumptions regarding future events, many of which are beyond the control 
of management, may ultimately prove to be incorrect. 
 
Discussion of Operations and Financial Condition 
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The Arbade-Richore property is located in Baden Township in north-eastern Ontario and consists of 
seven contiguous unpatented mining claims covering 1,328 hectares.  The property has no stated mineral 
reserves or resources; the principal exploration target is gold.  The Company has filed an independent 
geological report on the Arabade-Richore property prepared in accordance with National Instrument 43-
101; this report is available for public viewing under the Company’s profile on SEDAR at 
www.sedar.com.  Under the original property option agreement, the Company issued to the Arbade-
Richore property vendor 400,000 common shares and made a cash payment of $10,000 for the right to 
earn a 51% interest in the Arbade-Richore property by incurring aggregate exploration expenditures on 
the property of $1 million over a 3 year period.  The vendor will retain a 2% net smelter return royalty 
(“NSR”); the Company will have the right to repurchase 50% of the NSR within 12 months of the 
property commencing commercial production in return for a payment of $1 million.    Subsequent to the 
end of the period the Company announced that it has entered into an agreement to extend its existing 
option on the Arbade-Richore property.  Under the terms of the amended agreement, the exploration 
expenditures required to be incurred by the Company in order to earn its 51% interest in the property are 
now $1 million over a 4 year period, including $300,000 in the first two years, $300,000 in year 3 and 
$400,000 in year 4, commencing from the closing date of the original option agreement.  The Company 
paid to the property vendor $5,000 and 50,000 common shares in additional consideration for entering 
into the amending agreement.   
 
In October, 2006, the Company acquired an option to earn a 100% interest in the Churn property located 
in south-western British Columbia.   During the period the Company terminated its option on the Churn 
property and costs of $1,950 related to the Churn property were written off. 
 
Also in 2006, the Company acquired the QCA property.  The QCA property covers 7,498 hectares in the 
Taseko Lakes area of British Columbia, approximately 200 km north of Vancouver, B.C. The QCA 
claims were acquired by staking and have no historic drilling and does not have any stated reserves or 
resources; however, the Company believes the property to be part of a highly prospective copper-
molybdenum-gold district. 
 
The Company is also pursuing new opportunities to acquire additional properties. 
 
During the 3 months ended June 30, 2007, the Company had general and administrative expenses of 
$47,398, a write-down of property costs of $1,950 and interest income of $12,165 resulting in net loss of 
$37,183.   In comparison, for the 3 months ended June 30, 2006, the Company had general and 
administrative expenses of $13,188, acquisition costs written-off of $11,150, other income of $19,800 and 
interest income of $10,178 resulting in net income of $5,640.  General and administrative costs were 
increased during 2007 due to costs related to the Company’s resource business since completion of its 
qualifying transaction in August, 2006.   
 
During the 6 months ended June 30, 2007, the Company had general and administrative expenses of 
$89,683, a write-down of property costs of $1,950 and interest income of $23,928 resulting in net loss of 
$67,705.   In comparison, for the 6 months ended June 30, 2006, the Company had general and 
administrative expenses of $18,930, acquisition costs written-off of $11,150, other income of $19,800 and 
interest income of $19,909 resulting in net income of $9,629.  General and administrative costs were 
increased during 2007 due to costs related to the Company’s resource business since completion of its 
qualifying transaction in August, 2006.  At June 30, 2007, the Company had working capital of 
$1,197,656.   
 
During the 6 months ended June 30, 2007, the Company did not issue any shares or grant any stock 
options. 
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As of  August 16, 2007 the Company had 22,350,000 common shares issued and outstanding.  The 
Company’s financial results are reported in Canadian dollars and in accordance with Canadian generally 
accepted accounting principles. 
 
Summary of Quarterly Results 
 3 months ended 

June 30, 2007
3 months ended 
March 31, 2007

3 months ended  
Dec 31, 2006 

3 months ended 
Sept 30, 2006

  
Revenues $                Nil $                Nil  $                Nil $                Nil
Net Income (Loss)  (37,183) (30,522) (51,784) (51,024)
Net Income (Loss) per 
share, basic & diluted 

(0.00) (0.00) (0.00) (0.00)

 
 3 months ended 

June 30, 2006
3 months ended 
March 31, 2006

3 months ended  
Dec 31, 2005 

3 months ended 
Sept 30, 2005

  
Revenues $                     Nil $                     Nil $                Nil $              Nil  
Net Income (Loss)  5,640 3,989 (310,521)    4,886  
Net Income (Loss) per 
share, basic & diluted 

0.00 0.00 (0.01) 0.00

 
 
Liquidity and Capital Resources 
As at June 30, 2007 the Company had working capital of $1,197,656 which is  sufficient for the Company 
to meet its ongoing obligations.    The Company has no material capital commitments but must incur 
substantial exploration expenditures in order to maintain and earn its interests in its mineral properties 
(see above).  The Company expects to raise additional funds in the future in order to explore and develop 
mineral properties it now has or may acquire.  Any such financing would likely be done through the 
issuance of equity securities. 
 
Breakdown of General and Administrative Expenses 

 for the 3 months ended  
June 30, 2007

for the 3 months ended 
June 30, 2006

Filing & transfer agent fees 6,742 7,193
Professional fees 8,574 2,085
Salaries & benefits 25,707 -
Travel 2,500 -
Depreciation and amortization 550 -
GST Adjustment - 2,705
Other G&A 3,325 1,205
 $          47,398  $          13,188  

 
 
 
6.4 Management Discussion and Analysis for the Quarter Ended September 30, 2007 
 
This MD&A made November 22, 2007 for the nine month period ended September 30, 2007, 
should be read in conjunction with the unaudited financial statement for the nine month period 
ended September 30, 2007. 
 



 
FORM 2A – LISTING STATEMENT 

September 17, 2004 
Page 32 

Forward-looking statements 
This MD&A contains forward-looking statements with respect to Quinsam Capital Corporation.  
These forward-looking statements by their nature involve risks and uncertainties that could cause 
actual results to differ materially from those contemplated by such statements. The Company 
considers the assumptions on which these forward-looking statements are based to be reasonable 
at the time they were prepared, but caution the reader that these assumptions regarding future 
events, many of which are beyond the control of management, may ultimately prove to be 
incorrect. 
 
Discussion of Operations and Financial Condition 
The Arbade-Richore property is located in Baden Township in north-eastern Ontario and consists 
of seven contiguous unpatented mining claims covering 1,328 hectares.  The property has no 
stated mineral reserves or resources; the principal exploration target is gold.  The Company has 
filed an independent geological report on the Arabade-Richore property prepared in accordance 
with National Instrument 43-101; this report is available for public viewing under the 
Company’s profile on SEDAR at www.sedar.com.  Under the original property option 
agreement, the Company issued to the Arbade-Richore property vendor 400,000 common shares 
and made a cash payment of $10,000 for the right to earn a 51% interest in the Arbade-Richore 
property by incurring aggregate exploration expenditures on the property of $1 million over a 3 
year period.  The vendor retains a 2% net smelter return royalty (“NSR”); the Company will 
have the right to repurchase 50% of the NSR within 12 months of the property commencing 
commercial production in return for a payment of $1 million.    During the period, the Company 
has entered into an agreement to extend its option on the Arbade-Richore property.  Under the 
terms of the amended agreement, the exploration expenditures required to be incurred by the 
Company in order to earn its 51% interest in the property are now $1 million over a 4 year 
period, including $300,000 in the first two years, $300,000 in year 3 and $400,000 in year 4, 
commencing from the closing date of the original option agreement.  The Company paid to the 
property vendor $5,000 and 50,000 common shares in additional consideration for entering into 
the amending agreement.   
 
In October, 2006, the Company acquired an option to earn a 100% interest in the Churn property 
located in south-western British Columbia.   During 2007, the Company terminated its option on 
the Churn property and costs of $1,950 related to the Churn property were written off. 
 
Also in 2006, the Company acquired the QCA property.  The QCA property covers 7,498 
hectares in the Taseko Lakes area of British Columbia, approximately 200 km north of 
Vancouver, B.C.  The QCA claims were acquired by staking and have no historic drilling and do 
not have any stated reserves or resources.  During the period the Company allowed its claims 
related to the Churn property to lapse and costs of $1,950 related to the Churn property were 
written off. 
 
The Company has also pursued new opportunities to acquire additional properties, in particular 
in the Democratic Republic of Congo (“DRC”); however, the Company has been unable to 
conclude any transactions on a satisfactory basis.  Subsequent to the end of the period, the 
Company announced that it was no longer pursuing any properties in the DRC. 
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During the 3 months ended September 30, 2007, the Company had general and administrative 
expenses of $28,355, a write-down of property costs of $2,998 and interest income of $12,765 
resulting in a net loss of $18,588.   In comparison, for the 3 months ended September 30, 2006, 
the Company had general and administrative expenses of $23,579, acquisition costs written-off 
of $38,914, and interest income of $11,469 resulting in a net loss of $51,024.  
 
During the 9 months ended September 30, 2007, the Company had general and administrative 
expenses of $118,039, write-downs of property costs totaling $4,947 and interest income of 
$36,693 resulting in net loss of $86,293.   In comparison, for the 9 months ended September 30, 
2006, the Company had general and administrative expenses of $42,510, a write-down of 
property costs of $38,914, acquisition costs written-off of $11,149, other income of $19,800 and 
interest income of $31,378 resulting in a net loss of $41,395.  General and administrative costs 
were increased during 2007 due to costs related to the Company’s resource business since 
completion of its qualifying transaction in August, 2006.  At September 30, 2007, the Company 
had working capital of $1,177,615.   
 
During the 9 months ended September 30, 2007, the Company issued 50,000 common shares to 
the vendor of the Arbade-Richore property as partial consideration for entering into an 
agreement amending the terms of the Arbade-Richore option agreement (see above).  During the 
9 months ended September 30, 2007, the Company did not grant any stock options. 
  
As of  November 22, 2007 the Company had 22,350,000 common shares issued and outstanding.  
The Company’s financial results are reported in Canadian dollars and in accordance with 
Canadian generally accepted accounting principles. 
 
Summary of Quarterly Results 
 3 months ended 

Sept 30, 2007
3 months ended 

June 30, 2007
3 months ended 
March 31, 2007 

3 months ended 
Dec 31, 2006

  
Revenues $                Nil $                Nil $               Nil  $                   Nil
Net Income (Loss)  (18,588) (37,183) (30,522) (51,784)
Net Income (Loss) 
per share, basic & 
diluted 

(0.00) (0.00) (0.00) (0.00)

 
 3 months ended 

Sept 30, 2006
3 months ended 

June 30, 2006
3 months ended 
March 31, 2006 

3 months ended 
Dec 31, 2005

  
Revenues $                Nil $                 Nil $                Nil $                    Nil
Net Income (Loss)  (51,024) 5,640 3,989 (310,521)
Net Income (Loss) 
per share, basic & 
diluted 

(0.00) 0.00 0.00 (0.01)

 
 



 
FORM 2A – LISTING STATEMENT 

September 17, 2004 
Page 34 

Liquidity and Capital Resources 
As at September 30, 2007 the Company had working capital of $1,177,615 which is  sufficient 
for the Company to meet its ongoing obligations.    The Company has no material capital 
commitments but must incur substantial exploration expenditures in order to maintain and earn 
its interests in its mineral properties (see above).  The Company may raise additional funds in the 
future in order to explore and develop mineral properties it now has or may acquire.  Any such 
financing would likely be done through the issuance of equity securities. 
 
Breakdown of General and Administrative Expenses 
 for the 3 months ended  

September 30, 2007
for the 3 months ended 

September 30, 2006
Filing & transfer agent fees 2,679 8,769
Professional fees 1,471 4,935
Salaries & benefits 26,375 8,591
Other G&A (2,170) 1,284
 28,355 23,579
 
 
7.  Market For Securities  
 
  The Company’s common shares are currently listed on the TSXV with the symbol QCA.   
 
8. Consolidated Capitalization 
 
 At December 31, 2006 the Company had 22,300,000 common shares outstanding.  As at 

November 22, 2007 the Company had  22,350,000 common shares outstanding. 
 
9. Options to Purchase Securities 
 
 The Company has a stock option plan to grant options to employees, directors and consultants 

to acquire common shares, up to an amount equivalent to 10% of the outstanding common 
shares.  Under the plan, the exercise price of each option may not be less than the market price 
of the Company’s stock as calculated on the date of grant less an applicable discount.  The 
options can be granted for a maximum term of 5 years and vesting periods are determined by 
the Board of Directors. 

 
At November 22, 2007, the Company has outstanding incentive stock options, enabling  the 
holders to acquire common shares as follows: 

 
 

 
 

Number of 
Options 

Exercise 
Price

Expiry Date

2,030,000 $0.10 July 15, 2009

150,000 $0.10 December 19, 2011

2,180,000      $0.10
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10. Prior Sales 
 
10.1     The Company is authorized to issue an unlimited number of common shares of which 

22,350,000 shares are issued and outstanding as fully paid and non-assessable as at the date 
hereof.   The holders of the shares are entitled to receive notice of, attend at and vote at all 
meetings of the shareholders of the Company (except at which only holders of a specified class 
or series of shares are entitled to vote), to receive dividends, if, as and when declared by the 
Board of Directors of the Company and to receive such assets of the Company as are 
distributable to the holders of the shares. 

 
The Company is also authorized to issue an unlimited number of Class A Preferred Shares, of 
which none are outstanding. 

 
10.2 During the last 12 months prior to the date of this Listing Statement, the Company has issued 

80,000 common shares pursuant to property option agreements. 
 
10.3 The Company’s common shares have been listed and posted for trading on the TSXV from July 

21, 2004 to August 8, 2006 under the symbol “QCA.P” and since August 9, 2006 under the 
symbol “QCA”.  The shares were halted from July 6, 2005 to December 12, 2005  and from 
March 13, 2006 to June 2, 2006, following the announcement of proposed qualifying 
transactions which did not complete, and from June 27, 2006 until August 8, 2006 following 
the completion of the Company’s qualifying transaction.  The following table sets out trading 
information for the shares for the periods indicated as reported by the TSXV. 

 
Period High Low Trading Volume
November 1-22, 2007 $0.08 $0.055 249,500
October, 2007 0.08 0.07 559,500
September, 2007 0.09 0.07 377,000
August, 2007 0.09 0.07 397,000
July, 2007 0.13 0.10 597,800
3 months ended:   
   June 30, 2007 .16 .10 4,037,600
   March 31, 2007 .20 .05 13,767,750
   December 31, 2006 .06 .04 2,027,900
   September 30, 2006 .07 0.04 605,500
   June 30, 2006 0.10 0.03 336,500
   March 31, 2006 0.08 0.03 964,500
   December 31, 2005 0.04 0.03 225,000

 
11. Escrowed Securities 
 As at November 22, 2007 there were 2,700,000 shares held in escrow.   675,000 shares will be 

released from escrow on each of the six, twelve, eighteen, twenty four, thirty and thirty six 
month anniversaries of the issuance of the bulletin by the TSXV announcing final acceptance of 
the Company’s Qualifying Transaction on August 8, 2006. 

 
 
Designation of class 

held in escrow 

 
 Number of securities 
 held in escrow 

 
 
 Percentage of class 

 
Common 

 
2,700,000 

 
12 % 
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12. Principal Shareholders  
 

The following sets out the Principal Shareholders of the Company. 
 

Name & municipality of 
residence 

Shares held Type of Ownership 

Roy Zanatta, Vancouver, 
B.C. 

3,000,000 (13.4%)(1) Record & Beneficial  

(1)  4,000,000 shares (17%) on a fully diluted basis, assuming exercise of 1,000,000 share options held by 
Zanatta. 

 
 
13 Directors and Officers 
 
13.1 The names, municipalities of residence, the number of voting securities beneficially owned, 

directly or indirectly, or over which each exercises control or direction and the offices held by 
each in the Company and the principal occupation of the directors and senior officers of the 
Company during the past five years are as follows: 

 

Name and 
municipality 
of residence 

Offices to be 
held 

Principal 
occupation  

Number of the 
Company’s 

shares 
beneficially 

owned 

Percentage of the 
Company’s 

shares 
beneficially 

owned  
Roy Zanatta 
Vancouver, 
British 
Columbia 

CEO, 
President and 

Director  

CEO of the 
Company 

3,000,000 13.4% 

Bryan Beer 
Stratford, 
Ontario 

Secretary and 
Director 

CEO, Roselawn 
Holdings Ltd. 

300,000 1.3% 

Robert 
Demers 
Montreal, 
Quebec 

Director President, WPR  
Inc.  

500,000 2.2% 

Mark Steinley 
Austin, Texas 
 

Director Independent 
Consultant 

200,000 0.9 % 

 
13.2 Messrs Beer, Demers and Steinley became directors of the Company on March 23, 2004.  Mr. 

Zanatta became a director of the Company on March 18, 2004.  Each of the Company's directors 
is elected by the Company's shareholders at an annual general meeting to serve until the next 
annual general meeting of shareholders or until a successor is elected or appointed. 

 
13.3 As at November 22, 2007, the directors and executive officers of the Company as a group 

beneficially owned, directly or indirectly, or exercised control or direction over, an aggregate of 
4,000,000 shares. In addition, the directors and executive officers of the Company as a group 
held stock options for the purchase of an aggregate of 1,750,000 shares, which options are 
exercisable at a price of $0.10 per share until July 15, 2009. 
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13.4 Messrs Demers and Zanatta are members of the Audit Committee and Messrs Beer and Steinley 

are members of the Compensation Committee. 
 
13.5 Principal occupations of the Company’s directors and officers are provided in s 13.1 above. 
 
13.6 Other than as noted below, during the past ten years, none of the directors, officers and 

promoters of the Company was a director, officer or promoter of any other issuer that 
was, while that person was acting in such capacity, the subject of a cease trade order or 
similar order or an order that denied that issuer access to any statutory exemptions for a 
period of more than 30 consecutive days, or was declared bankrupt or made a voluntary 
assignment in bankruptcy, made a proposal under any legislation relating to bankruptcy 
or insolvency or had been subject to or instituted any proceedings, arrangement or 
compromise with creditors or had a receiver, receiver manager or trustee appointed to 
hold its assets: 

 
Messrs. Zanatta and Demers were elected as directors of Sasamat Capital Corporation 
(“Sasamat”) on February 9, 2001.  Four years earlier, in 1997, Sasamat had been placed in 
receivership and became subject to cease trade orders from the British Columbia and Quebec 
Securities Commissions.  Messrs. Zanatta and Demers had no involvement with Sasamat prior to 
2001 and as such had no involvement in the circumstances which led to the receivership or cease 
trade orders.  The receivership order and cease trade orders were subsequently terminated in 
2002. 
 
Messrs Zanatta and Steinley were elected directors of Cade Struktur Corporation (“Cade”) on 
February 25, 2000.  Over 6 months earlier, Cade had become subject to a receivership order.  
Messrs. Zanatta and Steinley had no involvement with Cade prior to being elected as directors 
and, as such, had no involvement in the circumstances which led to the receivership order.  Cade 
subsequently successfully filed a proposal under the Bankruptcy and Insolvency Act (Canada).  

 
13.7 None of the proposed directors, officers, promoters or Control Persons of the Company have been 

subject to any penalties or sanctions imposed by a court or by a securities regulatory authority 
relating to securities legislation, has entered into a settlement agreement with a securities 
regulatory authority or has been subject to any other penalties or sanctions imposed by a court or 
regulatory body that would be likely to be considered important to a reasonable security holder. 

 
13.8 None of the proposed directors, officers, promoters or Control Persons of the Company or a 

personal holding company of such persons have, during the past ten years, been declared 
bankruptcy or made a voluntary assignment in bankruptcy, made a proposal under bankruptcy or 
insolvency legislation or been subject to or instituted any proceedings, arrangement or 
compromise with creditors or had a receiver, receiver manager or trustee appointed to hold his 
assets. 

 
13.9 There are potential conflicts of interest to which some or all of the directors, officers, Insiders and 

promoters of the Company will be subject to in connection with the operations of the Company.  
Some or all of the directors, officers, Insiders and promoters have been and will continue to be 
engaged in activities on their own behalf and on behalf of other corporations or businesses.  If any 
such conflicts arise, such conflicts will be subject to the procedures and remedies prescribed by 
the Canada Business Corporations Act. 
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13.10 Management and Directors 
Roy Zanatta, age 43, is the Chief Executive Officer, President, Chief Financial Officer and a director of 
the Company.  Since November 2003, he has also been President of Norwest Capital Corporation, a 
private investment company.  From April 1996 to October 2003, Mr. Zanatta served in several positions 
including Secretary, Vice-President and a director of MFC Bancorp Ltd. (“MFC”, NASDAQ: MXBIF).  
MFC was a Canadian company active in merchant banking internationally.  Formerly, Mr. Zanatta 
consulted for and held positions with the British Columbia Hydro and Power Authority, the Canadian 
Standards Association and Atomic Energy of Canada Ltd.  Mr. Zanatta holds a B.A.Sc. in Engineering 
Physics and an M.B.A.  
 
Bryan Beer, age 43, is the Vice-President, Secretary and a director of the Company.  Since January 2004, 
Mr. Beer has been the President and Chief Executive Officer of Roselawn Holdings Ltd., a private 
investment company with interests in healthcare and technology licensing.  In December 1993, Mr. Beer 
co-founded one of the leading private rehabilitation companies in Ontario.  Mr. Beer has over 10 years 
experience with starting and managing high-growth businesses. Prior to becoming an entrepreneur, Mr. 
Beer worked as a management consultant to medium and large companies throughout North America in 
the area of change management and productivity improvement.  Mr. Beer holds a B.E.Sc. in Electrical 
Engineering and an M.B.A. 
 
Robert Demers, age 70, is a director of the Company. Since October 2002, Mr. Demers has been 
President of WPR Inc., a company which advises its clients on management and corporate governance 
issues. Mr. Demers is Chairman of the board of directors of Demers Conseil Inc., an investment dealer he 
founded in January 1992. From 1976 to 1981, Mr. Demers was the President of the Montreal Stock 
Exchange and a director of the Investment Dealers Association of Canada, the Securities Institute of 
Canada and the Canadian Investors Protection Fund. Mr. Demers was again a director of the Investment 
Dealers Association of Canada from 1984 through 1986. Mr. Demers was on the board of directors of 
Quebec Hydro from 1987 to 1996, Nouveler Inc. from 1993 to 1996, Klöckner Stadler Hurter from 1985 
to 1991, the James Bay Corporation from 1989 to 1996, Capital Trust from 1984 to 1986, Sanivan Group 
Inc. from 1986 to 1989 and FAHR Beteiligungen AG, a German public company, from 2003 to 2005. Mr. 
Demers is a member of the Canadian Bar Association and holds a B.A. and a B.C.L. 
 
Mark Steinley, age 44, is a director of the Company and Managing Director of BKM Capital LLC, a 
private investment company.  Since July 2002 Mr. Steinley has been an independent consultant 
specializing in private equity and both the traditional and alternative energy generation industries.  From 
January 2002 to July 2002, Mr. Steinley was the President and Chief Executive Officer of Angstrom 
Power Inc., a Vancouver based developer of micro-structured fuel cells.  Through Microtec Innovations 
Inc., a consulting firm controlled by Mr. Steinley, Mr. Steinley, from June 2001 to January 2002, was the 
Entrepreneur-in-Residence at Chrysalix Energy L.P., an early stage venture capital firm focusing on fuel 
cell related technology companies..  Mr. Steinley holds a B.Sc. in Electrical Engineering and an M.B.A.  
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14. Capitalization 
 
14.1  Common shares: 
 
Issued Capital 

 Number of 
Securities 
(non-diluted) 

Number of 
Securities 
(fully-
diluted) 

% of Issued 
(non-
diluted) 

% of 
Issued  
(fully diluted) 

Public Float 
 

    

Total outstanding (A)  22,350,000 24,530,000 100% 100% 
     
Held by Related Persons or 
employees of the Issuer or 
Related Person of the Issuer, or 
by persons or companies who 
beneficially own or control, 
directly or indirectly, more 
than a 5% voting position in 
the Issuer (or who would 
beneficially own or control, 
directly or indirectly, more 
than a 5% voting position in 
the Issuer upon exercise or 
conversion of other securities 
held) (B) 

5,500,000 7,250,000 25% 30% 

     
Total Public Float (A-B) 16,850,000 17,280,000 75% 70% 
     
Freely-Tradeable Float 
 

    

Number of outstanding 
securities subject to resale 
restrictions, including 
restrictions imposed by 
pooling or other arrangements 
or in a shareholder agreement 
and securities held by control 
block holders (C)  

2,700,000 2,700,000 12% 11% 

     

Total Tradeable Float (A-C) 19,650,000 21,830,000 88% 89% 
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Public Securityholders (Registered) 
 
For the purposes of this table, "public securityholders" are persons other than persons enumerated in 
section (B) of the previous chart.  Registered holders as of May 28, 2007 are listed, excluding 
depositories. 

 

Class of Security 
 

    

Size of Holding   Number of holders  Total number of securities 
     
1 – 99 securities     
     
100 – 499 securities     
     
500 – 999 securities     
     
1,000 – 1,999 securities     
     
2,000 – 2,999 securities     
     
3,000 – 3,999 securities     
     
4,000 – 4,999 securities     
     
5,000 or more  securities  1  500,000 
     
  1  500,000 
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Public Securityholders (Beneficial) 
 
Included in the following table are: (i) beneficial holders holding securities in their own name as 
registered shareholders; and (ii) beneficial holders holding securities through an intermediary where the 
Issuer has been given written confirmation of shareholdings.   Excluded are those securities held by 
Related Persons or employees of the Issuer or Related Person of the Issuer, or by persons or companies 
who beneficially own or control, directly or indirectly, more than a 5% voting position in the Issuer (or 
who would beneficially own or control, directly or indirectly, more than a 5% voting position in the Issuer 
upon exercise or conversion of other securities held).  As of May 28, 2007. 

 

Class of Security 
 

    

Size of Holding   Number of holders  Total number of securities 
     
1 – 99 securities     
     
100 – 499 securities  2  250 
     
500 – 999 securities     
     
1,000 – 1,999 securities  3  4,450 
     
2,000 – 2,999 securities     
     
3,000 – 3,999 securities  1  3,000 
     
4,000 – 4,999 securities  4  16,500 
     
5,000 or more  securities  214  11,335,000 
     
Unable to confirm  Unknown  5,440,800 
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Non-Public Securityholders (Registered) 
 
For the purposes of this report, "non-public securityholders" are persons enumerated in section (B) of the 
issued capital  chart.  

 

Class of Security 
 

     

Size of Holding   Number of holders  Total number of securities 
     
1 – 99 securities     
     
100 – 499 securities     
     
500 – 999 securities     
     
1,000 – 1,999 securities     
     
2,000 – 2,999 securities     
     
3,000 – 3,999 securities     
     
4,000 – 4,999 securities     
     
5,000 or more  securities  4  3,875,000 
     
  4  3,875,000 

 
14.2 The Company has no securities outstanding which are convertible or exchangeable into any 

class of listed securities. 
 
14.3 There are no listed securities reserved for issuance other than as described in section 14.2 and 

related to the Company’s stock option plan described in section 9. 
 
 
15. Executive Compensation 

"Named Executive Officers" or "NEOs" means the Chief Executive Officer, the Chief Financial Officer, 
each of the three most highly compensated executive officers of the Company, other than the Chief 
Executive Officer and Chief Financial Officer, who were serving as executive officers at the end of the 
most recently completed fiscal year and whose total salary and bonus exceeds $150,000 and any 
additional individuals for whom disclosure would have been provided except that the individual was not 
serving as an officer of the Company at the end of the most recently completed financial year end. 

Roy Zanatta, the Company’s President and Chief Executive Officer, is the sole “Named Executive 
Officer” or "NEO" of the Company for the purposes of the following disclosure.  The following table 
provides a summary of the compensation earned by the Named Executive Officer during the financial 
year ended December 31, 2006, 2005 and 2004. 
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Summary Compensation Table 
Annual Compensation Long Term Compensation 

Awards 
Payout

s 

NEO Name 
And 

Principal 
Position 

Fiscal 
Year 

Ended  
Salary 

($) 

Bonu
s 

($) 

Other 
Annual 
Compen
-sation 

($) 

Securities Under 
Options/SARs 

Granted 
(#) 

Restricted 
Shares or 
Restricted 

Share 
Units 
($) 

LTIP 
Payout

s 
($) 

All Other 
Compensat

ion 
($) 

Roy Zanatta, 
President,  
Chief 
Executive 
Officer and 
Chief 
Financial 
Officer 

2006 

2005 

2004 

32,000 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1,000,000/Nil 

- 

- 

- 

- 

- 

- 

- 

- 

- 

 
Long-Term Incentive Plan Awards  
Long-term incentive plan awards ("LTIP") means "any plan providing compensation intended to serve as 
an incentive for performance to occur over a period longer than one financial year, whether performance 
is measured by reference to financial performance of the Company or an affiliate, or the price of the 
Company's shares, but does not include option or stock appreciation rights plans, or plans for 
compensation through restricted shares or units that are subject to restrictions or resale".   

The Company did not award any LTIPs to any Named Executive Officer during the most recently 
completed financial year. 
 
Stock Appreciation Rights 
compensation for services rendered or in connection with office or employment, to receive a payment of 
cash or an issue or transfer of shares based wholly or in part on changes in the trading price of the 
Company’s shares.  No SARS were granted to, or exercised by, any Named Executive Officers or any 
directors during the most recently completed fiscal year. 
 
Option Grants During the Most Recently Completed Financial Year 
The Company did not grant any stock options during the most recently completed financial year to any 
Named Executive Officer.   
 
Aggregated Option/SAR Exercises During the Most Recently Completed Financial Year and Financial 
Year-End Option/SAR Values 
The following table sets forth details of all exercises of stock options during the financial year ended 
December 31, 2006 by the Named Executive Officer and the fiscal year-end value of unexercised options 
on an aggregated basis: 
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NEO Name 

Securities, 
Acquired on 

Exercise  
(#)(1) 

Aggregate 
Value Realized

($)(2) 

Unexercised 
Options/SARs at 

Financial Year-End 
(#) 

Exercisable/ 
Unexercisable 

Value of 
Unexercised in the 

Money 
Options/SARs at 
Financial Year-

End 
($)(3)(4) 

Exercisable/ 
Unexercisable 

Roy Zanatta, 
President,  Chief 
Executive Officer 
and Chief Financial 
Officer 

Nil Nil 1,000,000 Nil 

(1) Number of common shares of the Company acquired on the exercise of stock options. 
(2) Calculated using the difference between the exercise price and the market value on the date of 

exercise. 
(3) As freestanding SARs have not been granted, the numbers relate solely to stock options. 
(4) Value of unexercised in-the-money options calculated using the deemed price of common shares of 

the Corporation on the TSXV on December 31, 2006 less the exercise price of in-the-money stock 
options. 

 
Termination of Employment, Change in Responsibility and Employment Contracts 
The Company entered into an employment contract with Roy Zanatta as President and CEO of the 
Company for an initial 12 month period with such term automatically renewing each month.   Among 
other things, this contract: (i) established a base salary of $96,000 to be reviewed at the discretion of the 
Board; (ii) provided that Mr. Zanatta be eligible to receive in each calendar year additional variable cash 
compensation in an amount to be determined by the Board, iii) provided that Mr. Zanatta be entitled to 
participate in any stock option plan and other long term compensation programs of the Company.  The 
Company may terminate Mr. Zanatta’s employment for “just cause” without notice or payment in lieu 
thereof. Should the Company terminate Mr. Zanatta’s employment without just cause or there be a 
voluntary termination for “good reason”, then the Company shall be obligated to pay Mr. Zanatta a 
severance amount equal to one times the sum of his then base salary plus the highest variable pay and 
incentive bonus received by Mr. Zanatta during the 5 years ending prior to such termination.  
 
Other than as above, neither the Company, nor any of its subsidiaries, has had or has an employment 
contract with any Named Executive Officer in the Company's most recently completed or current 
financial year, or any compensatory plan or arrangement with respect to a Named Executive Officer in the 
Company's most recently completed or current financial year to compensate such executive officers in the 
event of the termination of employment (resignation, retirement) or in the event of a change in 
responsibilities following a change in control, where in respect of the Named Executive Officer the value 
of such compensation exceeds $100,000. 
 

Compensation of Directors 
The Company has no arrangements, standard or otherwise, pursuant to which directors are compensated 
by the Company for their services in their capacity as directors, or for committee participation, 
involvement in special assignments or for services as a consultant or an expert during the most recently 
completed financial year except as disclosed herein.  The directors are, however, reimbursed for expenses 
incurred in connection with their services as directors.   
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During the financial year ended December 31, 2006 the Company incurred expenses of $38,974 for 
geological consulting services and cost re-imbursements to a company affiliated with Ron Parent, a 
former director of the Company. 
 
No stock options were granted by the Company to directors who were not Named Executive Officers 
during the fiscal year ended December 31, 2006, with the exception of 50,000 options granted to Kilian 
Carrarini exercisable on or before December 19, 2011 at an exercise price of $0.10 per share.  Mr. 
Carrarini resigned as a director of the Company on March 19, 2007, however he remains a member of the 
Company’s Advisory Board and a consultant to the Company.  The option remains in effect. 
 
16. Indebtedness of Directors and Executive Officers 
 
No director or officer of the Company has been indebted to the Company since its incorporation. 
 
17 Risk Factors 
 
The following is a summary of risks and uncertainties that management believes to be material to the 
Company's business. It is possible that other risks and uncertainties that affect the Company's business 
will arise or become material. 
 
Exploration and Mining Risks 
The Company is engaged in mineral exploration and development activities. Development of properties 
depends on satisfactory exploration results. Mineral exploration and development involves a high degree 
of risk and few properties which are explored are ultimately developed into producing mines. The long-
term profitability of the Company's operations will be in part directly related to the cost and success of 
its exploration programs, which may be affected by a number of factors beyond the Company's control. 
 
Mineral exploration involves many risks, which even a combination of experience, knowledge and careful 
evaluation may not be able to overcome. Operations in which the Company has a direct or indirect 
interest will be subject to all the hazards and risks normally incidental to exploration, development and 
production of mineral resources, any of which could result in work stoppages, damage to property, and 
possible environmental damage. 
 
Hazards such as unusual or unexpected formations and other conditions such as formation pressures, fire, 
power outages, labor disruptions, flooding, explorations, cave-ins, landslides and the inability to obtain 
suitable machinery, equipment or labor are involved in mineral exploration, development and operation. 
The Company may become subject to liability for pollution, cave-ins or hazards against which it cannot 
insure or against which it may elect not to insure. The payment of such liabilities may have a material, 
adverse effect on the Company's financial position. 
 
The Company will continue to rely upon consultants and others for exploration and development 
expertise. Substantial expenditures are required to establish ore reserves through drilling, to develop 
metallurgical processes to extract the metal from the ore and, in the case of new properties, to develop the 
mining and processing facilities and infrastructure at any site chosen for mining. Although substantial 
benefits may be derived from the discovery of a major mineralized deposit, no assurance can be given that 
minerals will be discovered in sufficient quantities to justify commercial operations or that funds required 
for development can be obtained on a timely basis. The economics of developing mineral properties is 
affected by many factors including the cost of operations, variations in the grade of ore mined, 
fluctuations in metal markets, allowable production, importing and exporting of minerals and 
environmental protection. 
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Financing Risks 
The Company is limited in both financial resources, and sources of operating cash flow and has no 
assurance that additional funding will be available to it for further development of its projects or to fulfill 
its obligations under any applicable agreements. There can be no assurance that the Company will be able 
to obtain adequate financing in the future or that the terms of such financing will be favorable. Failure to 
obtain such additional financing could result in delay or indefinite postponement or loss of its projects. 
 
Foreign Countries and Regulatory Requirements 
Even if the Company's mineral properties are proven to host economic reserves of mineral resources, 
factors such as governmental expropriation or regulation may prevent or restrict mining of any such 
deposits or repatriation of profits. The Company’s current property is located in the Province of 
Ontario; the Company may acquire other properties in other jurisdictions or countries. Any changes in 
regulations or shifts in political conditions are beyond the control of the Company and may adversely 
affect its business. Operations may be affected in varying degrees by government regulations with 
respect to restrictions on production, price controls, export controls, income taxes, expropriation of 
property, environmental legislation and mine safety. 
 
Uninsurable Risks 
In the course of exploration, development and production of mineral properties, certain risks, and in 
particular, unexpected or unusual geological operating conditions including rock bursts, cave-ins, fires, 
flooding and earthquakes may occur. It is not always possible to fully insure against such risks and the 
Company may decide not to take out insurance against such risks as a result of high premiums or other 
reasons. Should such liabilities arise, they could reduce or eliminate any future profitability and result in 
increasing costs and a decline in the value of the securities of the Company. 
 
No Assurance of Titles 
It is possible that any of the Company's properties may be subject to prior unregistered agreements or 
transfers or native land claims and title may be affected by undetected defects. 
 
Permits and Licenses 
The operations of the Company may require licenses and permits from various governmental authorities. 
There can be no assurance that such licenses and permits as may be required to carry out exploration, 
development and mining operations at its projects will be granted. 
 
Competition 
The mineral industry is intensely competitive in all its phases. The Company competes with many 
companies possessing greater financial resources and technical facilities than itself for the acquisition of 
mineral concessions, claims, leases and other mineral interests as well as for the recruitment and retention 
of qualified employees. 
 
In addition, there is no assurance that a ready market will exist for the sale of commercial quantities of 
ore. Factors beyond the control of the Company may affect the marketability of any substances 
discovered. These factors include market fluctuations, the proximity and capacity of natural resource 
markets and processing equipment, government regulations, including regulations relating to prices, 
taxes, royalties, land tenure, land use, importing and exporting of minerals and environmental protection. 
The exact effect of these factors cannot be accurately predicted, but the combination of these factors may 
result in the Company not receiving an adequate return on invested capital or losing its investment capital. 
 
Environmental Regulations 
The Company's operations may be subject to environmental regulations promulgated by government 
agencies from time to time. Environmental legislation provides for restrictions and prohibitions on spills, 
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releases or emissions of various substances produced in association with certain mining industry 
operations, such as seepage from tailings disposal areas, which would result in environmental pollution. 
A breach of such legislation may result in imposition of fines and penalties. In addition, certain types of 
operations require the submission and approval of environmental impact assessments. Environmental 
legislation is evolving in a manner which will require stricter standards and enforcement, increased fines 
and penalties for non-compliance, more stringent environmental assessments of proposed projects and a 
heightened degree of responsibility for companies and their officers, directors and employees. The cost of 
compliance with changes in governmental regulations has a potential to reduce the profitability of 
operations. There is no assurance that future changes in environmental regulation, if any, will not 
adversely affect the Company's operations. The Company intends to fully comply with all environmental 
regulations. 
 
Fluctuating Price and Currency 
The Company's revenues, if any, may in large part be derived from the mining and sale of gold and other 
mineral resources. The price of those commodities has fluctuated widely, particularly in recent years, and 
is affected by numerous factors beyond the Company's control including international economic and 
political trends, expectations of inflation, currency exchange fluctuations, interest rates, speculative 
activities and increased production due to new mine developments and improved mining and production 
methods. The effect of these factors on the price of mineral resources and therefore the economic 
viability of any of the Company's exploration projects cannot be accurately predicted. 
 
Stage of Development 
The Company is currently in the business of exploring for, with the ultimate goal of producing, mineral 
resources from its mineral exploration properties. None of the Company's properties will have 
commenced commercial production and the Company will have no history or earnings or cash flow 
from its operations. As a result of the foregoing, there can be no assurance that the Company will be 
able to develop any of its properties or pursue any other business profitably or that its activities will 
generate positive cash flow. The Company will not have paid any dividends and it is unlikely to enjoy 
earnings or pay dividends in the immediate or foreseeable future. The Company will have limited cash 
and other assets. A prospective investor in the Company must be prepared to rely solely upon the ability, 
expertise, judgment, discretion, integrity and good faith of the Company's management in all aspects of 
the development and implementation of the Company's business activities. 
 
Markets for Securities 
There can be no assurance that an active trading market in the Company's securities will be established 
and sustained. The market price for the Company's securities could be subject to wide fluctuations. 
Factors such as commodity prices, government regulation, interest rates, share price movements of the 
Company's peer companies and competitors, as well as overall market movements, may have a 
significant impact on the market price of the securities of the Company. The stock market has from time 
to time experienced extreme price and volume fluctuations, particularly in the mining sector, which have 
often been unrelated to the operating performance of particular companies. 
 
Reliance on Key Individuals 
The Company's success depends to a certain degree upon certain key members of the management. It is 
expected that these individuals will be a significant factor in the Company's growth and success. The loss 
of the service of members of the management and certain key employees could have a material adverse 
effect on the Company. 
 
18. Promoters  
 
The Company does not have and has not had a promoter during the previous 2 years. 
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19. Legal Proceedings 
 
The Company is not involved in any material legal proceedings. 
 
20. Interest of Management and Others in Material Transactions 
 
No director or officer of the Company has any material interest, direct or indirect, in any transaction of 
the Company within the 3 years previous to the date of this Listing Statement or any proposed 
transaction.  
 
21. Auditors, Transfer Agents and Registrars 
 
The auditors of the Company are Dale Matheson Carr-Hilton Labonte, Chartered Accountants, whose 
offices are located at Suite 1300 – 1140 West Pender Street, Vancouver, British Columbia, V6E 4G1. 
 
The Company’s transfer agent and registrar is Pacific Corporate Trust Company, whose office is located 
at 510 Burrard Street, 2nd Floor, Vancouver, British Columbia, V6C 3B9. 
 
22. Material Contracts 
 
Following is a list of material contracts, other than contracts entered into in the ordinary course of 
business, that was entered into within the two years before the date of this Listing Statement by the 
Company or a subsidiary of the Company: 
 
1. Agreement dated June 22, 2006 between the Company and GVM, as amended on August 1, 2007.  

(See “Description of Business” above.) 
 
 
23 Interest of Experts 
 
No experts have any interest direct or indirect in the Company’s property. 
 
24. Other Material Facts 
 
There are no other material facts about the Company and its securities that are not disclosed under the 
preceding items and are necessary in order for the Listing Statement to contain full, true and plain 
disclosure of all material facts relating to the Company and its securities. 
 
25. Financial Statements  
 
25.1 Included in this Listing Statement are copies of i) the audited financial statements of the 

Company for the period from inception to December 31, 2004, and for the years ending 
December 31, 2005 and December 31, 2006, and ii) the unaudited interim financial statements 
for the 3 months ended March 31, 2007, the 6 months ended June 30, 2007 and the 9 months 
ended September 30, 2007. 

 
25.2 The Company is not re-qualifying for listing following a fundamental change.  
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CERTIFICATE OF THE ISSUER 

Pursuant to a resolution duly passed by its Board of Directors, Quinsam Capital Corporation, hereby 
applies for the listing of the above mentioned securities on CNQ.  The foregoing contains full, true and 
plain disclosure of all material information relating to (full legal name of the Issuer). It contains no untrue 
statement of a material fact and does not omit to state a material fact that is required to be stated or that is 
necessary to prevent a statement that is made from being false or misleading in light of the circumstances 
in which it was made. 

Dated at  Vancouver, B.C. 

this  22nd  day of November, 2007. 

 

 

signed “Roy Zanatta”  signed “Bryan Beer” 

CEO., CFO, and Director  Director 

Roy Zanatta  Bryan Beer 

 


