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FOR IMMEDIATE RELEASE 
 
 
TORONTO, ONTARIO, January 30, 2004 – Park Lawn Company Limited (“Park 
Lawn”) and 850992 Ontario Limited (the “Purchaser”) announced today that they have 
reached an agreement in respect of the Purchaser’s proposal to effect a going private 
transaction (the “Transaction”) pursuant to which the Purchaser will purchase all of the 
outstanding Common shares of Park Lawn not already owned by the Purchaser at a price 
of $5.40 per share in cash. The Purchaser currently owns 41.6% of the Park Lawn 
Common shares and shareholders of the Purchaser directly or indirectly own an 
additional 4% of the Park Lawn Common shares. 
 
The Transaction was initially announced on October 30, 2003 at a price of $5.10 per Park 
Lawn Common share in cash and was structured as an amalgamation of Park Lawn and 
the Purchaser. At that time, Park Lawn’s Board of Directors appointed an Independent 
Committee of the Board of Directors to retain and oversee a qualified independent 
valuator who would prepare a formal valuation of Park Lawn, following which the 
Independent Committee would make a recommendation to the Board of Directors. 
 
The Independent Committee retained BDO Dunwoody LLP to prepare a formal valuation 
of the shares (the “BDO Report”). The BDO Report concluded that the fair market value 
of the Common shares of Park Lawn was in the range of $4.80 to $5.40 per share. 
 
The Purchaser has increased its offer to $5.40 per share in cash representing a premium 
of approximately 28% over the average selling price of Park Lawn shares in the twelve 
month period prior to October 30, 2003. The nature of the Transaction has also been 
changed from a proposed amalgamation of Park Lawn and the Purchaser to a proposal for 
the Purchaser to purchase all of the outstanding shares of Park Lawn not owned by the 
Purchaser. This results in capital gains tax treatment, as opposed to deemed dividend tax 
treatment, for Park Lawn shareholders who tender their shares under this offer. In 
addition, Park Lawn believes that since Park Lawn is a capital small business corporation 
for the purposes of the Income Tax Act, gains on shares sold may qualify for the capital 
gains exemption under the Income Tax Act for those shareholders who have not fully 
utilized their $500,000 capital gains exemption. This would mean that many Park Lawn 
shareholders could realize payment for their shares on a tax-free basis. 
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BDO Dunwoody LLP has also delivered a Fairness Opinion to the Independent 
Committee stating that the offer of $5.40 per share is fair and reasonable to Park Lawn 
shareholders. 
 
Park Lawn’s Board of Directors has called a special meeting of shareholders to be held 
on March 5, 2004 with a record date of January 16, 2004 to consider and vote on a 
Special Resolution to effect the Transaction. Park Lawn’s Board of Directors 
unanimously concluded, after considering the recommendation of the Independent 
Committee, that it will recommend to shareholders that they vote in favour of the 
resolution to approve the Transaction. The Board of Directors of Park Lawn has 
authorized Park Lawn to enter into an Arrangement Agreement with the Purchaser to 
effect the Transaction. In all votes taken at the Board of Directors meeting of Park Lawn 
relating to the Transaction, Frank Mills, Patricia Mills and Larry Boland abstained from 
voting because they have an interest in the Purchaser. 
 
The Transaction will be subject to approval by Special Resolution as well as by a 
majority of the votes cast excluding those controlled by the Purchaser and its 
shareholders. Further details of the Transaction including a copy of the BDO Report will 
be included in a Management Information Circular to be mailed to shareholders in mid-
February. 
 
Park Lawn owns and operates six cemeteries in Toronto’s West end. 
 
For further information: Yvon Rodrigue, Director, Park Lawn Company Limited; 

    Tel: (418) 658 8707; 
   George Crossman, Corporate Secretary, Park Lawn Company  
  Limited; 
    Tel: (416) 306 1700 


