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ACQUISITION OF GABON OIL AND GAS PROJECT 
AND $2.3 MILLION FINANCING THROUGH  

J. F. MACKIE & COMPANY LTD. COMPLETED 

Vancouver, British Columbia, October 2, 2006:  Petrol One Corp. (CNQ Exchange: PONE) 
("Petrol One") announces that it has acquired (the "Acquisition") an indirect 72% interest 
after payout in a production sharing agreement (the "Production Sharing Agreement") 
granted by the Gabon Ministere des Mines, de l'Energue, de l'Ectricite et des Resources 
Hydrauliques (the "Ministry") in respect of approximately 2,200 square kilometres of oil and 
gas concessions located in the Gabon Estuary referred to as the Nkani G4-222 Property 
(the "Property"). 

The Production Sharing Agreement includes the exclusive exploration and production rights 
over an approximately 2,200 square kilometre onshore block situated in the Gabon 
Estuary.  The western side of the concession is prospective for a deep structural trend 
which is widely covered by a thick salt layer providing a strong seal.  Previous seismic 
coverage had limited ability to see below the salt seal and it has therefore not been tested 
by drilling.  However, a potential pre-salt petroleum system has been proven in the region 
with good reservoirs and associated seals.  It is anticipated that the acquisition of seismic 
data which will be processed using modern techniques will identify potential traps.   

On the eastern side of the concession, a large number of seismic surveys have been shot, 
identifying further exploration targets.  The area is also host to oil showings on two wells in 
addition to a gas discovery on another.  BeicipFranlab (www.beicip.com) has completed an 
engineering report (the "BeicipFranlab Report") on the Property for Petrol One, compliant 
with Canadian National Instrument 51-101 reporting standards.  According to the 
BeicipFranlab Report: "The block has a gas discovery and has a number of oil shows. 
According to a review by BeicipFranlab, the Ozoumboule gas field could contain up to 212 
Bcf of gas. The block has also the potential to hold up to 140 million barrels of oil from two 
prospects."  A copy of the BeicipFranlab Report may be obtained at www.sedar.com.  
Headquartered in Paris, BeicipFranlab, provides consultancy and advisory services 
throughout the petroleum sector, and has extensive experience in Gabon. 

Gabon has more than 30 years of history in international investment and production sharing 
agreements, from many of the well-known multi-national and independent petroleum 
exploration/production firms.  Gabon is currently the fourth largest petroleum producer in 
Sub-Saharan Africa (after Nigeria, Angola and Equatorial Guinea), with approximate daily 
production of 300,000 bbl/day, equal to approximately US$18.5 million per day at current 
market prices (Source: EIA Country Analysis, www.gasandoil.com). 

Trading in the common shares of Petrol One has been halted pending receipt by the CNQ 
Stock Exchange of required documentation, which includes this news release, the 
BeicipFranlab Report and confirmation that an information circular has been mailed to 
shareholders.  Trading will resume after the receipt by the CNQ Stock Exchange of such 
documentation.   

In consideration for acquiring an indirect interest in the Production Sharing Agreement, 
Petrol One has issued 6,000,000 common shares to an arm's length party, paid 
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US$3,600,000 to the Ministry representing a portion of the signing bonus payable in 
respect of the issuance of the Production Sharing Agreement, and assumed its obligations 
contained in the Production Sharing Agreement.  The principal terms of the participation 
agreement pursuant to which Petrol One acquired its interest in the Production Sharing 
Agreement are as follows: 

? Petrol One has an 80% interest before payout and a 72% interest after payout, in the 
Production Sharing Agreement covering the Property.  Austin Developments Corp. 
("Austin") has a 20% interest before payout and an 18% interest after payout and the 
ATAS Group of Saudi Arabia has a 10% carried interest after payout.  The 
Government of Gabon has a back-in right for a 15% carried interest, with an option 
for an additional 5% carried interest if production exceeds 30,000 barrels per day. 

? Petrol One will initially act as the manager of the Property but it is contemplated that 
a contract manager will be retained prior to the commencement of exploration 
operations. 

The Production Sharing Agreement provides for a five-year exploration period plus an 
additional 4 year exploration period.  The minimum work obligations in the first exploration 
period requires expenditures of US$10,000,000 and includes 700 kilometres of 2D seismic 
and one exploration well.  The second exploration period requires expenditures of 
US$12,000,000 and includes one firm and one option exploration well. 
 
Concurrent with the completion of the Acquisition, Petrol One also completed a private 
placement of 2,300 units (the "Units") for aggregate gross proceeds of $2,300,000.  J.F. 
Mackie & Company Ltd. (the "Agent") acted as agent in connection with the offering.  Each 
Unit of Petrol One consists of a $1,000 principal amount of a 5% secured convertible 
subordinated debenture (the "Debenture") of Petrol One and 1,000 share purchase 
warrants (the "Warrants") of Petrol One.  Each Warrant will entitle the holder to purchase 
one common share at a price of $1.00 per share until September 24, 2007.  

The Debentures are due on September 24, 2007 (the "Maturity Date") and bear interest at 
a rate of 5% per annum, payable on the Maturity Date.  Each $1,000 principal amount of 
the Debentures is convertible at the option of the holder at any time prior to the Maturity 
Date, into either: 

(i) 1,000 common shares of Petrol One, or  

(ii) 0.021717% of Petrol One's interest before payout (0.024130% of Petrol One's 
interest after payout) in the Production Sharing Agreement.   

The holder of a Debenture surrendered for conversion on either of the foregoing basis is 
entitled to receive accrued and unpaid interest in respect of the Debentures.  The 
Debentures are secured obligations of Petrol One provided that Petrol One may incur 
indebtedness of up to $25 million to a Canadian chartered bank or an equivalent foreign 
financial institution in the form of an operating line which will rank in priority to the 
Debentures.   
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Upon a change of control involving the acquisition of voting control or direction over 50% or 
more of the issued and outstanding common shares of Petrol One, holders of Debentures 
have the right, within 30 days following the consummation of the change of control, to 
require Petrol One to make an offer to repurchase their Debentures then outstanding at a 
purchase price equal to 110% of the principal amount thereof plus accrued and unpaid 
interest. 

In connection with the private placement, Petrol One paid the Agent an aggregate 
commission of 8% of the gross proceeds of the private placement.  The Debentures, the 
Warrants and the Common Shares to be acquired upon conversion or exercise of the 
Debentures and Warrants respectively, and the 6,000,000 Common Shares issued in 
connection with the Acquisition are subject to a hold period which will expire on January 23, 
2007.  

Petrol One used the gross proceeds of the Unit offering to partially fund the US$4,500,000 
signing bonus payable to the Ministry in connection with the issuance of the Production 
Sharing Agreement. The US$2,200,000 balance of the signing bonus was financed as to 
US$1,300,000 by Petrol One from its working capital and as to US$900,000 by Austin in 
consideration for its 20% interest before payout and 18% interest after payout in the 
Production Sharing Agreement.   

The Board of Directors of Petrol One is now comprised of Sheikh Walid Al Rawaf, 
Mohamed Messaoudi, Daniel Power and David Hodge, the brief biographies of which are 
set forth below: 

Sheikh Walid Al Rawaf was one of the founding members of Petromin in 1965 (parent 
company of ARAMCO), the Kingdom of Saudi Arabia ("KSA") state-owned petroleum 
company. During his tenure, Sheikh Walid represented Petromin on the Board of OPEC 
(Organization of Petroleum Exporting Countries), was a member of the Board and acting 
Managing Director of the Mobil/Petromin refinery at Yanbu, and was also on the Board of 
the Saudi National Railway.  Sheikh Walid spent 35 years at Petromin holding various 
executive positions including petroleum exploration/production, international trade, and 
marketing until his retirement in 2000.  Since then, Sheikh Walid has been Vice-Chairman 
of ATAS Group. ATAS Group is a private, family-owned trading company involved in 
petroleum and several other businesses.  ATAS Group is headed by HH Prince Abdul 
Rahman Bin Turki Ahmed Al-Sudairi and headquartered in KSA. 

Mohamed Messaoudi has over 25 years of international experience in the oil and gas 
business.  Mr. Messaoudi is Vice President, Business Development of Storm Ventures 
International Inc., a Canadian company that focuses on exploration and production 
activities outside Canada.  Prior thereto, he held senior positions with major and 
independent companies in the industry: General Manager, International Business 
Development with Nexen Inc.; Manager, Business Development and Joint Ventures with 
Shell International in Gabon; Operations Manager with Shell International in Oman and 
Tunisia; Head of Projects with Shell International in Nigeria.  In his 18 years with Shell 
International, Mr. Messaoudi worked in several countries in the Middle East, Europe and 
Africa.  He has extensive experience in large project management, operations, business 
development, negotiation and deal structuring.  Mr. Messaoudi is a Canadian citizen and a 
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member of APEGGA, Society of Petroleum Engineers and the Association of International 
Petroleum Negotiators.  Mr. Messaoudi also holds a master degree in mechanical 
engineering from France and an MBA from the UK. 

Daniel Power has been Director, CEO and COO of various private and public companies 
over the past 15-years.  Most notably, in 1990, he founded Simpson and Power Publishing 
Ltd. and International Courseware Distributors Inc., a 40-employee, Vancouver-based 
company that designed and marketed courseware for markets in Russia, Poland, UK, 
China, Philippines and Hong Kong.  Mr. Power recently resigned his position as a Director 
of Montello Resources Ltd., a Canadian small cap oil and gas exploration company, where 
he served for over 10 years.  In 2000, he moved to the UK where he has been a business 
consultant and has raised debt/equity financing for various businesses, including £32 
million for a UK healthcare firm.  

Sheikh Walid Al Rawaf has been appointed as the Chairman, President and Chief 
Executive Officer and Daniel Power has been appointed as the Chief Operating Officer of 
Petrol One.  Shaun Ledding and Jason Birmingham have resigned their positions as 
Directors of Petrol One.  Petrol One wishes to thank Messrs Ledding and Birmingham for 
all of their hard work and dedication to Petrol One (formerly International Zimtu 
Technologies Inc.) over the past years.  Messrs. Ledding and Birmingham will continue to 
serve on the Board of Directors of Zimtu Capital Corp., a future successor to the business 
model developed by International Zimtu. 

For more information please contact: 

David Hodge 
Director 
Petrol One Corp. 
Phone: (604) 681-1568 
Fax: (604) 681-8240 
Email:  dhodge@zimtu.com  
 

This news release contains forward-looking statements.  The forward-looking statements are not guarantees 
of future performance and undue reliance should not be placed on them.  Actual results may differ materially 
as a result of any number of factors and uncertainties, many of which factors are beyond Petrol One's control.  
Many of these risks and uncertainties are described in Petrol One's management's discussion and analysis 
and other documents Petrol One files with the Canadian securities authorities. 

The CNQ has neither approved nor disapproved the information contained herein. 


