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FORM 7

MONTHLY PROGRESS REPORT

Name of CNSX Issuer: 


Mantis Mineral Corp.
(the “Issuer”).

Trading Symbol: MYN 
 Number of Outstanding Listed Securities    94,302,598

Date: October 4, 2010


This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon the information becoming known to management or to post the forms required by the CNSX Policies.  If material information became known and was reported during the preceding month to which this report relates, this report should refer to the material information, the news release date and the posting date on the CNSX.ca website.

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have crystallized to the point that they are "material information" as defined in the CNSX Policies. The discussion in this report must be factual, balanced and non-promotional.

General Instructions
(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not be altered nor should questions be omitted or left unanswered.  The answers to the items must be in narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to each item must precede the answer.

(b) The term “Issuer” includes the Issuer and any of its subsidiaries.

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General Provisions.

Report on Business

1. Provide a general overview and discussion of the development of the Issuer’s business and operations over the previous month.  Where the Issuer was inactive disclose this fact.

The Issuer is involved in ongoing negotiations to secure funding. In addition Management is continuing its meetings to discuss exploration of the properties.
2. Provide a general overview and discussion of the activities of management.

Management continues its project committee meetings to review each property and determine budgets and work programs.

On September 8,2010 the Company  announced that it had received geochemical results from the summer-2010 drilling on its Cree Lake Project in the Swayze Belt of Northeastern Ontario ,  The property was recently optioned by Probe Mines Limited (“Probe” –TSX-V: PRB) who is also the operator. 

A total of six holes were drilled by Probe testing Mantis’ 2009 gold discovery, comprising a thick (15.5m) gold zone averaging 2.05 g/t Au, at depth and along approximately 150 metres of strike length. All holes intersected numerous, narrower, zones of gold mineralization grading up to 8 g/t Au, while Hole CL10-11 returned a five (5) metre section grading 2.3 g/t Au. Hole CL10-12 also tested the historical Flintrock showing and returned a one (1) metre intersection grading 24 g/t Au. The program was successful in identifying numerous gold zones on the property and provided considerable geological information. Although no thick zones of mineralization were intersected in this program, the structural data obtained from this program is now being used to re-interpret the Mantis Zone and determine its probable orientation. Owing to the widespread occurrences of gold, and a reinterpretation of the Mantis Zone, Probe is now considering a second-phase program once a full evaluation of the results have been completed.

Probe is currently earning up to a 70% interest in the Cree Lake property from Mantis. The Mantis occurrence represents a new gold discovery in the Swayze Belt represented by a quartz stockwork system carrying significant gold values along substantial drill hole widths. The zone comes to surface and represents excellent open-pit potential for a gold deposit of the high tonnage, low-grade type. The property is situated along the Ridout deformation zone, a 130-kilometer long structure that hosts past producers such as the Jerome, Tyrranite and Kenty Mines, as well as numerous gold showings. The area has received recent attention with the identification of thick intervals of gold mineralization by Trelawney Mining on its Chester Gold Project, located approximately 60 kilometres southeast along strike in the Swayze Belt. 

On September 13, 2010, the Issuer  announced the results of Fieldex Exploration Inc.’s (‘Fieldex’-TSX-V ‘FLX’) sampling of 508-meters of archived core from the Case Pegmatite, a lithium rich pegmatite considered to be the fifth largest spodumene subtype in the Superior geologic Province of Ontario, has yielded significant lithium grades. 

The project is currently under option from Mantis by Fieldex. The Case Property is located about 80-kilometers east of Cochrane, in Steele Township, northeast Ontario. It lies within the Larder Lake Mining Division.  Road access is from the towns of Cochrane or Iroquois Falls. The property consists of 7 staked claims totaling 47 units.

The results of this sampling program are summarized below.  






Rb
Ta2O5
Mn    
Hole No.
From
To
Width
Li20%
ppm*
ppm*
ppm*                                 

DDH-1
6.10
14.90
8.80
1.02
843
174
431

DDH-1
23.80
33.00
9.20
1.98
534
185
587

DDH-1
33.00
41.75
8.75
0.18
878
tr
1197

DDH-3
37.00
44.10
7.10
0.11
1181
tr
638

DDH-3
44.10
53.00
8.90
0.06
374
tr
1674

DDH-3
53.00
62.77
9.77
0.06
245
tr
2411

DDH-4
13.96
19.38
5.42
0.33
1003
348
359

DDH-4
43.32
47.72
4.40
1.49
588
110
499

DDH-5
43.00
57.07
14.07
1.35
610
tr
609

DDH-6
47.00
47.58
0.58
1.41
670
tr
515

DDH-7
65.36
74.50
9.14
0.21
1982
tr
1349

*One part per million equals one gram per ton.

Previously, (from 2001 sampling conducted by Platinova A/S) the lithium (Li2O) content of the Case Pegmatite from channel cuts, grab samples and one drill hole DDH-2 within the spodumene zones of the dike returned results ranging from 0.30% to 2.96% and averaging 1.22 %.

The new results confirm that the Case Pegmatite hosts significant lithium mineralization comparable in grade to other pegmatite dikes being evaluated, including; Canada Lithium’s Quebec Lithium project which has a reported resource of 31.6 million tonnes grading  1.11%,  Nemaska Exploration’s Whabouchi project with a reported resource of 9.8 million tonnes grading 1.63%, and Lithium One’s James Bay project with reported grades ranging from 1.5 to 1.9% lithium.

The Case Pegmatite complex consists of three dikes; the North, Main and South dikes. The North Dike has a length of 120-meters and is up to 8-meters thick, the Main Dike is 300-meters long and up to 33-meters thick and the South Dike is 14-meters thick and 240-meters long. The Main and North dikes are somewhat similar geologically, being quite well-zoned beryl-muscovite-spodumenequartz-albite-K'spar pegmatites. The South dike is only weakly zoned, lacks spodumene, and has been partly albitized. All these dikes are hosted in pale granodioritic rocks of the Case Batholith, to which they may be genetically related. All the pegmatites contain disseminated, fine-grained columbite-tantalite, but the best mineralization is in the North and Main Dikes (see map on Fieldex website).
Fieldex is currently earning up to a 60% interest in the Case Pegmatite property from Mantis and is planning a follow-up drill program once a full evaluation of the results have been completed. 

Quality Assurance / Quality Control

Fieldex Exploration has implemented and adheres to a Quality Assurance/Quality Control program which includes mineralized REE standards, blanks and duplicates for each batch. Assay samples are taken from drill core sawed in half with one half sent to a commercial laboratory and the other half retained for future reference. Analyses are performed by ALS Chemex in Val D’or. 

Qualified Person

The sampling program was carried out under the supervision of Robert Sansfaçon, geologist and qualified person as per National Instrument 43-101.
3. Describe and provide details of any new products or services developed or offered. For resource companies, provide details of new drilling, exploration or production programs and acquisitions of any new properties and attach any mineral or oil and gas or other reports required under Ontario securities law.
None
4. Describe and provide details of any products or services that were discontinued. For resource companies, provide details of any drilling, exploration or production programs that have been amended or abandoned.

None

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third parties including contracts to supply products or services, joint venture agreements and licensing agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details of the relationship.
None
6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been previously announced.

None
7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. State how the consideration was determined and whether the acquisition was from or the disposition was to a Related Person of the Issuer and provide details of the relationship.

NONE
8. Describe the acquisition of new customers or loss of customers.

None

9. Describe any new developments or effects on intangible products such as brand names, circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-marks.

None

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs.

None

11. Report on any labour disputes and resolutions of those disputes if applicable.

None

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings.

None
13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such indebtedness.

14. Provide details of any securities issued and options or warrants granted.
state aggregate proceeds and intended allocation of proceeds.
15. Provide details of any loans to or by Related Persons.

None
16. Provide details of any changes in directors, officers or committee members.

NONE
17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or political/regulatory trends.

None
Certificate Of Compliance

The undersigned hereby certifies that:

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a resolution of the board of directors of the Issuer to sign this Certificate of Compliance.

2. As of the date hereof there were is no material information concerning the Issuer which has not been publicly disclosed.
3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of applicable securities legislation (as such term is defined in National Instrument 14-101) and all CNSX Requirements (as defined in CNSX Policy 1).
4. All of the information in this Form 7 Monthly Progress Report is true.
Dated: October 4, 2010.


Vicki Rosenthal

Name of Director or Senior Officer

‘Vicki Rosenthal”

Signature

CFO

Official Capacity
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