Mantis Mineral Corp  receives encouraging VTEM results on Tamarack Option in the McFauld’s Lake Area, James Bay Lowlands, Ontario 

Toronto, April 14, 2008-Mantis Mineral Corp (“Mantis” -- CNQ: Mine) is pleased to announce that it has received the results of the recently flown Aerotem EM survey on its Tamarack Project in the McFauld’s Lake Area, James Bay, which is currently being optioned from Probe Mines Limited.  

The results of the Aerotem survey, which covered the west claim block of the Tamarack project, indicate that the magnetic unit comprising the “Ring of Fire” and interpreted to represent a continuation of the horizon associated with the recent nickel-copper-platinum group element discovery of Noront Resources, extends northeast through the southwestern portion of the property. Three EM anomalies identified by the survey are spatially associated with a magnetic high, which correlates with the “Ring of Fire”. and will be ground tested by a horizontal loop EM survey, prior to drilling. In addition, a fourth anomaly located 9,250-meters to the northeast will also be ground proofed.

Commented Walter Hanych Chief Geologist, ‘We are very encouraged by the VTEM results.  The ‘Ring of Fire’, which is known to host nickel platinum mineralization, appears to extend through Tamarack’s west block where we have identified three potential targets.  

In addition to evaluating the west block, Mantis commissioned Scott Hogg and Associates to evaluate the VTEM survey flown over Tamarack’s east block in 2005 by Geotech for Probe Mines Limited. The interpretation of this data has highlighted a train of anomalies that conform to the strike of a VMS horizon that was drilled by Probe Mines Limited in 2004. Hole 04-04 intersected a 33-meter section of a favourable unit that contained an 18-meter section of sulphidized volcanics. Sulphide content within this section approached 30% and consisted of pyrhotite, pyrite, minor sphalerite and rare chalcopyrite mineralization. This new information extends the VMS sulphide horizon to almost a mile in length. The geological setting is typical to that hosting copper and zinc mineralization elsewhere in the belt. Mantis is also planning to test the down-dip extension of the “A” zone discovered by Probe Mines in 2004. In previous drilling by Probe Mines a 7.8 metre section of chalcopyrite-rich VMS mineralization grading 3.1% copper was intersected in the zone at a vertical depth of 50 metres.  A second drill hole, collared 50 metres west and down dip from the discovery hole, intersected the A-zone at 97 metre vertical depth and returned 2.4% copper over 6.0 metres. Both intercepts also returned anomalous concentrations of zinc, gold and silver.  

Mantis can earn up to 51% of the Tamarack property through the option-joint venture agreement with Probe.  As part of the agreement, Mantis is required to make exploration expenditures totaling $500,000 over a three-year term and issue 400,000 shares (post-consolidation).  

The Tamarack property consists of 360 claim units (5,760 hectares) staked in two blocks covering the northern and southern stratigraphy of the McFauld’s Volcanic Belt/ Ring of Fire.  

About Mantis Mineral Corp.

Mantis Mineral Corp. is a dynamic new Canadian based resource company, possessing a diversified portfolio of mineral properties across Canada, including direct participation in three major area plays: Tamarack, Orphan and Grass River.  The company holds substantial land positions hosting gold, nickel, copper and platinum group metals.  
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