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Minerva Minerals Limited (the “Company”) (CNSX: “MIL”), by news releases dated May 21, 
May 31 and June 7, 2010, announced that it has entered into a letter of intent with Nickel Oil & 
Gas Corp. (“Nickel”) whereunder the Company has agreed to acquire all of the issued and 
outstanding common shares of Nickel, by way of a business combination, subject to certain 
stipulated terms and conditions.  The transaction requires Nickel to complete a financing of not 
less than $3 million. 
 
The Company has re-priced the proposed $252,000 private placement (the “Private Placement”) 
which was the subject of its May 21, 2010 news release from $0.15 to $0.12. Accordingly, the 
Company has arranged a non-brokered private placement of up to 2,100,000 common shares (the 
“Shares”) of the Company at a price of $0.12 per Share to raise gross proceeds of $252,000.  The 
Company may pay finder’s fees to arm’s length finders, consisting of: (i) a finder’s fee equal to 
10% of the Private Placement proceeds payable in cash or common shares of the Company, and 
(ii) that number of non-transferable finder’s warrants (the “Finder’s Warrants”) equal to 10% of 
the number of Shares sold, each Finder’s Warrant entitling the holder to purchase one common 
share in the capital of the Company for a period of one year from the date of issuance at a 
purchase price of $0.20 per share. The Private Placement will be subject to regulatory approval.  
The proceeds from the Private Placement will be used for general working capital purposes. 
 
Management of Nickel has provided the following update on Nickel.  Nickel has completed the 
first tranche of its financing in the amount of $1,006,000.  Nickel issued 4,024,000 flow-through 
common shares at $0.25 per share in connection with the financing.  Nickel will use the proceeds 
of the first tranche of financing and cash on hand to fund the drilling of a horizontal well on the 
Pine Creek property targeting the Notikewin formation.  Nickel will earn a 60% working interest 
in two sections by paying 100% of the costs of drilling and completing, capping or abandoning 
this well. “There is good well control in the Pine Creek area”, commented John Proust, President 
and CEO of Nickel Oil & Gas Corp, “with recent success by other oil and gas companies, and 
close proximity to infrastructure”.  
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ON BEHALF OF THE BOARD OF DIRECTORS 
 
 
“David E. Jenkins” 
  
David E. Jenkins, 
President, Chief Executive Officer 
and Director 
 
 

The Canadian National Stock Exchange has neither approved nor  
disapproved of the contents of this press release. 


