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PRESS RELEASE
Symbol: GRIN

March 19, 2008
CNQ Stock Exchange www.cnq.ca

URL www.goldreef.ca
GOLD REEF INTERNATIONAL COMPLETES PRIVATE PLACEMENT
Toronto, Canada, - Gold Reef International, Inc. (CNQ: GRIN) announced today that it has completed the second tranche of private placement at a price of CDN $0.60 per unit.  506,500 units and 301,186 units, respectively, were issued for a total of 807,686 units or CDN $484,611.60.  Each unit consisted of one common share and one-half of a share purchase warrant.  Each whole warrant will entitle the holders to purchase one additional common share for CDN $0.90 per share for a one year period.  The securities issued are subject to four month hold period.  No commissions were paid on the first tranche of private placement.  In the second tranche of private placement, commissions or finders’ fees of CDN $3,971.16 (10%) were paid.  The proceeds will be used for general administrative and working capital and exploration on Gold Reef’s Nevada mineral exploration properties.
Gold Reef International, Inc. is a well-financed exploration company with a growing portfolio of prospective precious metals properties in Nevada.  Gold Reef has five 100 percent-owned claim blocks totaling 14,147 acres in addition to the 5,991 acres of leases from Newmont, for a total of 20,138 acres in Elko and Lander counties.  Gold Reef is currently drilling the third core hole in the Newmont-Rimrock Prospect.
For further information, please contact Lou Kost, Jr., at Gold Reef International, Inc., (210) 821-6511 or Andrew Kaplan, at Barry Kaplan Associates, (732) 747-0702.

