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PRESS RELEASE
Symbol: GRIN

January 17, 2008
CNQ Stock Exchange www.cnq.ca

URL www.goldreef.ca
GOLD REEF INTERNATIONAL COMPLETES PRIVATE PLACEMENT
Toronto, Canada, - Gold Reef International, Inc. (CNQ: GRIN) announced today that it has completed a non-brokered private placement of 2,095,416 common shares of Gold Reef International, Inc. at a price of CDN $0.50 per share for a total of CDN $1,047,708.  The proceeds will be used for general administrative and working capital and exploration on Gold Reef’s Nevada mineral exploration properties.
About Gold Reef International:   Gold Reef International, Inc. is a well-financed exploration company with a growing portfolio of prospective precious metals properties in Nevada.  Gold Reef has five separate claim blocks (11,867 acres) in northeastern Nevada, on which significantly anomalous gold and pathfinder elements are indicated from surface rock chip sampling programs. Gold Reef recently completed a spectrometric survey of a significant uranium target on its Texas Canyon Project in northeastern Elko County, Nevada and a drilling program was commenced on January 6, 2008 on its Rimrock Project in Lander County, Nevada, which is subject to a lease agreement with Newmont Mining Corp.  Gold Reef is also preparing a drilling permit for the Golden Badger gold-zinc-moly project in Elko County.  

For further information, please contact Lou Kost, Jr., at Gold Reef International, Inc., (210) 821-6511; Andrew Kaplan, at Barry Kaplan Associates, (732) 747-0702.  

