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McLaren Resources Enters into Merger Agreement with Shoal Point Energy  
 
 

Toronto, ON: McLaren Resources Inc. (“McLaren” or the “Company”) is pleased to announce that 
it has entered into a letter agreement with Shoal Point Energy Limited (“Shoal Point”), a privately 
held Alberta corporation, dated March 13, 2010 to acquire all of the outstanding securities in Shoal 
Point by way of a merger transaction. Prior to giving effect to contemplated financing, upon 
completion of the transaction, McLaren shareholders will hold approximately 20% and Shoal Point 
shareholders will hold approximately 80% the outstanding shares of the newly merged company. 
 
The merger transaction will involve McLaren, which has 19,794,281 million common shares, 
issuing common shares to the shareholders of Shoal Point in exchange for 100% of the issued and 
outstanding shares of Shoal Point, which has 75,109,129 shares currently outstanding, subject to 
adjustment.   
 
The transaction is conditional upon, among other things, completion of satisfactory due diligence, 
completion of a minimum financing of CAD $5.5 million by McLaren (the “Financing”), 
appointment of a board comprised of three McLaren directors and three Shoal Point directors, 
shareholder approvals and applicable regulatory approvals.   
 
McLaren will also issue debentures, warrants and options to the security holders of Shoal Point on a 
one for one exchange basis. Under the regulations of the Canadian National Stock Exchange 
(“CNSX”) and for disclosure purposes, the transaction will be treated as a reverse takeover.   
 
McLaren and Shoal Point are now proceeding with due diligence, preparation of final legal 
documentation, updated financial statements, a National Instrument 51-101 compliant technical 
report, and management information circulars for special meetings of the shareholders of McLaren 
and Shoal Point.  The transaction is subject to approval by the CNSX and other regulatory agencies 
having jurisdiction.  
 
The merged company will continue its primary business focus as an oil and gas exploration and 
development company.   The immediate focus of the Company will be continued exploration of the 
Green Point Formation project in Newfoundland.   
 
 “This is a great opportunity for McLaren shareholders to benefit from the synergies of a 
combination with Shoal Point and access to the capital markets, which will allow us to realize the 
full potential of the Green Point Formation on the west coast of Newfoundland. This shale oil 
resource play represents significant potential for the Company”, said Michael Meredith, President 
of McLaren Resources Inc. 
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For more information visit our web site at www.mclarenresources.com or contact Michael 
Meredith, President and CEO of McLaren Resources, at 416-637-2147 x 4750. 
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CNSX does not accept responsibility for the adequacy or accuracy of this release. 
 

 Completion  of  the  transaction  is  subject  to  a  number  of  conditions  including  but  not 
limited to CNSX acceptance and shareholder approval. The transaction cannot close until 
the  required  shareholder  approval  is  obtained.  There  can  be  no  assurance  that  the 
transaction can be completed.  
 
Investors are cautioned that except as disclosed  in the Management  Information Circular  
to  be  prepared  in  connection with  the  transaction,  any  information  release  or  received 
with respect to the transaction may not be accurate or complete and should not be relied 
upon. Trading in the securities of McLaren should be considered highly speculative.  

 
 

 


