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NEWS RELEASE 

 

 

HLD Land Development Limited Partnership Announces Distribution in kind and Promissory Note 

Payment 

 

VANCOUVER, October 22, 2012 — HLD Land Development Limited Partnership ("HLD" or the 

"Partnership") (CNSX: HLD.UN) today announced that the General Partner has declared a distribution in 

kind (the “Share Distribution”) of 1,041,667 shares in Fortify Resources Inc. (“Fortify” or the 

“Company”) on or after October 30, 2012 to Unitholders of record as of October 26, 2012.  This will 

approximate 0.151162 shares of the Company for every Partnership Unit outstanding.  The value of the 

Share Distribution amounts to $0.026 per Partnership unit.   The ex-distribution date, the date as of which 

a purchaser of units in the Partnership is no longer entitled to receive the distribution, is October 24, 2012.  

The partnership will make a concurrent payment of principal to the holders of promissory notes issued by 

the Partnership. 

 

The Fortify shares were acquired by the Partnership via a private placement of special warrants for 

$125,000 and entitled the Partnership to receive 1,041,667 shares in the Company and 1,041,667 

additional warrants entitling the Partnership to purchase an additional 1,041,667 shares in the Company at 

$0.25 cents per share.  The Partnership plans on keeping the additional warrants for investment purposes. 

 

The adjusted cost base of the shares that will be distributed will be $0.018 per Fortify share and will result 

in no gain or loss for the Partnership on the distribution.   

 

The Partnership will make a concurrent payment of principal in the aggregate amount of $327.35 to the 

holders of promissory notes issued by the Partnership, reducing the amount owed on these non-interest 

bearing notes from $18,186.05 to $17,858.70. 

 

 

For further information please contact: James Glass President and Chief Executive Officer of the General 

Partner Phone: 604-684-4743 

 
THE CANADIAN NATIONAL STOCK EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE CONTENTS OF 

THIS NEWS RELEASE. 


