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FORWARD-LOOKING STATEMENTS 

 
Certain statements in this Listing Statement may constitute “forward looking” statements that 
involve known and unknown risks, uncertainties and other factors that may cause our actual 
results, performance or achievements or industry results to be materially different from any 
future results, performance or achievements expressed or implied by such forward looking 
statements.  These statements relate to future events or future performance and reflect the 
expectations of management regarding growth, results of operations, performance and business 
prospects and opportunities.  Such forward looking statements reflect current beliefs of 
management or of the third parties to which they are attributed and are based on information 
currently available to us.  In some cases, the statements use such words as “may”, “will”, 
“intend”, “should”, “expect”, “believe”, “plan”, “anticipate”, “estimate”, “predict”, “potential”, 
“continue” or the negative of these terms or other similar terminology.  These statements reflect 
current expectations regarding future events and operating performance and speak only as of the 
date of this Listing Statement, or in the case of third party statements as of the date on which 
they were made.  Forward looking statements involve significant risks and uncertainties, should 
not be read as guarantees of future performance or results, and will not necessarily be accurate 
indications of whether or not such results will be achieved.  A number of factors could cause 
actual results to differ materially from the results discussed in the forward looking statements, 
including, but not limited to, the factors discussed under “Risk Factors”.  Although the forward 
looking statements contained in this Listing Statement are based upon what management 
believes are reasonable assumptions, there can be no assurance that actual results will be 
consistent with these forward looking statements.  These forward looking statements are made as 
of the date of this Listing Statement and, except as required by applicable law, will not be 
updated or revised to reflect new events or circumstances. 
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2. Corporate Structure 
 
2.1 The Issuer’s full corporate name is Gravis Energy Corp.  The head office of the Issuer is located 

at Suite 628 – 470 Granville Street, Vancouver, British Columbia V6C 1V5.  The registered and 
records office of the Issuer is located at Suite 700 - 625 Howe Street, Vancouver, British 
Columbia V6C 2T6.  

 
2.2 The Issuer was incorporated under the Business Corporations Act (British Columbia) on August 

24, 2007 under the name “Sukari Capital Corp.”  It changed its name to Gravis Energy Corp. on 
March 31, 2010. 

 
2.3 The Issuer has one wholly owned subsidiary, Gravis Capital Corporation (“Gravis”), a company 

incorporated under the Business Corporations Act (British Columbia). 
 
2.4 The Issuer is not re-qualifying following a fundamental change or proposing an acquisition, 

amalgamation, merger, reorganization or arrangement. 

2.5 The Issuer is a corporation.  
 
 
3. General Development of the Business 
 
3.1 The Issuer was originally listed as a “capital pool company” or “CPC” on the TSX Venture 

Exchange (“TSXV”).  It completed its initial public offering (the “IPO”) on March 12, 2008.  
The Issuer’s Shares were listed for trading on the TSXV on March 13, 2008.  On November 18, 
2008 the Issuer entered into a letter of intent with Pacific Rim Marble Ltd. (“Pacific Rim”), of 
Vancouver, British Columbia, to acquire a 100% right, title and interest in and to three limestone 
mineral tenures located in British Columbia. The acquisition was intended to be the Issuer’s 
Qualifying Transaction under the TSXV’s policies.  The acquisition with Pacific Rim was 
subsequently terminated on April 7, 2009 at the request of the Issuer.   

 
On May 25, 2009, trading in the shares of the Issuer was halted pending dissemination of its news 
release announcing the Issuer’s intended acquisition of Gravis (the “Acquisition”).  Subsequently 
the Issuer applied to list on the CNSX and to delist from trading on the TSXV.  On March 9, 2010 
the Issuer’s shares were delisted from the TSXV. On March 31, 2010, and prior to the 
commencement of trading on the CNSX, the Issuer completed the Acquisition, changed its name 
to “Gravis Energy Corp.”, and completed the Private Placement referred to below. 
 
As a condition to the closing of the Acquisition, the Issuer completed a non-brokered private 
placement for net proceeds of $379,000, which closed on March 31, 2010 (the “Private 
Placement”).  These funds were raised by the Issuer issuing 3,790,000 units at a price of $0.10 
per unit (the “PP Units”), each PP Unit consisting of one common share (“PP Share”) and one 
share purchase warrant (“PP Warrant”) entitling the holder to purchase one additional common 
share of the Issuer at a price of $0.15 until March 31, 2012.  The PP Shares, and any shares which 
may be issued on exercise of the PP Warrants, are subject to a hold period until August 1, 2010. 

 
Gravis has a 10% interest in a consortium which includes Korea Hydro & Nuclear Power Co. 
Ltd., Korea Nuclear Fuel Co. Ltd., Hanwha Corporation and Korea Electric Power Corporation, 
which consortium has the exclusive right to earn up to a 50% interest in the Waterbury Lake 
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Property (the “Property”) located in the Province of Saskatchewan from Fission Energy Ltd. 
(TSXV: FIS) (“Fission”).  
 
As a result of closing the Acquisition, the Issuer is engaged, through its subsidiary Gravis, in the 
business of exploring for, with the ultimate goal of developing and producing uranium oxide from 
the Property.  In addition, the Issuer may explore and develop such other properties and interests 
as may be subsequently acquired by the Issuer. 

 
3.2 The Issuer has not completed any significant acquisition nor proposes any significant probable 

acquisition, for which financial statements would be required under Part 6 or 7 of OSC Rule 41-
501 if this Listing Statement were a prospectus, except for the Acquisition of Gravis. 

 
The Issuer entered into a Share Exchange Agreement dated May 29, 2009 with Gravis and all of 
the shareholders of Gravis to acquire all of the issued and outstanding shares of Gravis.  Pursuant 
to the terms of the Share Exchange Agreement, the Issuer issued an aggregate 10,404,025 
common shares at the deemed price of $0.10 per Share (the “Payment Shares”).  In addition, the 
Issuer settled debts of Gravis in the amount of $210,000 by issuing to the debt holders a total of 
2,100,000 common shares (the “Debt Shares”).  Certain of the Payment Shares and Debt Shares 
are subject to escrow restrictions.  A finder’s fee of 1,000,000 common shares (“Finder’s 
Shares”), at a deemed price of $0.10 per share, was paid by the Issuer in connection with the 
Acquisition. 

 
Completion of the Acquisition was subject to the following conditions precedent:  

 
 the completion of due diligence, to the satisfaction of the Issuer with respect to Gravis 

(completed), 

 the completion of due diligence, to the satisfaction of Gravis with respect to the Issuer 
(completed); 

 the execution and delivery of formal transaction documentation acceptable to the Issuer and 
Gravis (completed); 

 the Issuer raising, prior to the closing of the Acquisition, a minimum of $200,000; 
(completed); and 

 the tendering of resignations of two of the Issuer’s current directors and the appointment of 
Gravis’ replacement representatives to the Issuer’s Board of Directors (completed). 

 
The Issuer has not completed any significant disposition during the most recently completed 
financial year or the current financial year for which pro forma financial statements would be 
required under Part 8 of OSC Rule 41-501 if this Listing Statement were a prospectus.  

 
3.3 There are significant uncertainties with respect to the Issuer’s business, regarding the price of 

uranium and the availability of equity financing for the purposes of exploration and development.  
The prices of uranium and other metals have fluctuated widely in recent years and continued 
volatility in such prices is expected to continue to occur.  Management is not aware of any trend, 
commitment, event or uncertainty that could reasonably be expected to have a material effect on 
the Issuer’s business, financial condition or results of operations other than those inherent in the 
speculative nature of the natural resource sector as more particularly described in Item 17 – Risk 
Factors below.   
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4. Narrative Description of the Business 
 
4.1 General  
 
(1) The Issuer is currently a reporting issuer in the Provinces of British Columbia, Alberta, Yukon 

and Ontario. 
 

The principal business currently carried on and intended to be carried on by the Issuer is the 
acquisition, exploration and, if warranted, development of natural resource properties.  The 
Issuer, through its wholly owned subsidiary Gravis, currently holds a 10% interest in a 
consortium which includes Korea Hydro & Nuclear Power Co. Ltd., Korea Nuclear Fuel Co. Ltd., 
Hanwha Corporation and Korea Electric Power Corporation, which consortium has the exclusive 
right to earn up to a 50% interest in the Property from Fission.   
 
Gravis is a party to the following agreements: 

 
(i)  Limited Partnership Agreement dated January 30, 2008 (the “LP Agreement”) whereby 

the “Korea Waterbury Uranium Limited Partnership” is formed as a British Columbia 
limited partnership (the “Limited Partnership”), among Gravis (as to a 10% interest), 
Kepco Canada Energy Ltd. (as to a 40% interest), Korea Hydro & Nuclear Power Co. 
Ltd. (as to a 30% interest), Korea Nuclear Fuel Co. Ltd. (as to a 10% interest), Hanwha 
Corporation (as to a 10% interest), and Korea Waterbury Uranium Corporation (as 
general partner); 

(ii)  Unanimous Shareholders Agreement dated January 30, 2008 (the “Shareholders 
Agreement”) whereby the limited partners to the Limited Partnership agreed as to the 
management and ownership of Korea Waterbury Uranium Corporation (the general 
partner of the Limited Partnership); 

(iii)  Earn-In Agreement dated January 30, 2008 (the “Property Option Agreement”) among 
the Limited Partnership, Fission Energy Corp. (“Fission”) as the owner of the Property, 
and each of the limited partners and the general partner to the Limited Partnership, 
whereby Fission granted the Limited Partnership the right and option to earn up to a 50% 
interest in the Property for aggregate consideration of investing $1,000,000 in Fission and 
incurring $14,000,000 of expenditures on the Property. 

 
In addition, the Limited Partnership is a party to a Subscription Agreement dated March 11, 2008 
with Fission whereby the Limited Partnership subscribed for 1,000,000 common shares of Fission 
at $1.00 per share.  Following exercise of the option to earn a 50% interest in the Property, 
Fission and the Limited Partnership will jointly carry out further work on the Property as a new 
limited partnership. 
 
The Issuer’s primary business objectives over the next twelve months are: (i) to use the Issuer’s 
existing working capital to fulfill Gravis’ obligations under the LP Agreement and the Property 
Option Agreement; and (ii) raising private placement funds to further explore and develop the 
Property, to pay administrative costs for the next twelve (12) months, and for general working 
capital.    
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To accomplish the Issuer’s business objectives, the following must occur: 
  

Event Time Period Costs 

List on the CNSX 30 days $25,000 

Participate in next phases of work on the Property 6 - 12 months $180,000 

Undertake additional private placements 6 months $20,000 
 

On closing of the Private Placement on March 31, 2010, the Issuer received proceeds of 
$379,000.  The proceeds after subtracting the Issuer’s working capital deficit of $133,096 as at 
March 31, 2010 being the net sum of $245,904 will be applied as follows: 

 

Principal Purpose Amount 

To complete the CNSX listing $25,000 

To pay the estimated general and administrative costs for the next 12 
months (including $24,000 in management salaries)1 

$96,000 

To provide general working capital to fund ongoing operations $124,904 

      Total $245,904 
 

 1. The estimate of general and administrative costs for the next 12 months for the Issuer includes management fees 
of $2,000 per month; office rental and expenses, audit, accounting, legal and professional expenses of $4,000 
per month; independent director fees of $1,000 per month; and miscellaneous of approximately $1,000 per 
month. 

 
In order to pay the Issuer’s share of the remaining exploration program on the Property the Issuer 
will need to raise additional funds. There is no assurance the Issuer will be able to raise the 
necessary funds. 

 
Any proceeds received from the exercise of the Agent’s Warrants, PP Warrants and Stock 
Options will be added to the general working capital of the Issuer.  While management currently 
intends to use the available funds as set forth in this Listing Statement, the Issuer may reallocate 
available funds for sound business reasons.  The Issuer will only change its exploration and 
development program on the Property, and will only redirect the funds to other properties, on the 
basis of written recommendations from an independent professional geologist or engineer. 

 
(2) There have been no bankruptcy, or any receivership or similar proceedings against the Issuer or 

any of its subsidiaries or any voluntary bankruptcy, receivership or similar proceedings by the 
Issuer or any of its subsidiaries, since their respective dates of incorporation. 

 
(3) On March 31, 2010, the Issuer acquired a 100% interest in Gravis in consideration of the issuance 

to the shareholders of Gravis of a total of 10,404,025 Payment Shares.  In addition, the Issuer 
settled debts of Gravis in the amount of $210,000 by issuing to the debt holders a total of 
2,100,000 Debt Shares.  Certain of the Payment Shares and Debt Shares are subject to escrow 
restrictions.  The Issuer also issued 1,000,000 Finder’s Shares in connection with the Acquisition. 

 
4.2 Asset Backed Securities  
 
 The Issuer does not have outstanding any asset backed securities. 
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4.3 Mineral Property Interests 
 

A report on the Property dated May 1, 2009 and entitled “Geology and Exploration Potential of 
the Waterbury Lake Property, Athabasca Basin, Saskatchewan” (the “Technical Report”) was 
prepared for the Issuer by Thomas Pollock, M.Sc.(A.), P.Geo., (the “Author”), of PGC 
Consulting Ltd., of Kelowna, BC, in accordance with NI 43-101.  The Author served as the 
independent Qualified Person responsible for the preparation of the Technical Report.  The 
disclosure set out below is based on the Technical Report.   

 
(1) Property Description and Location  
 

The Waterbury Lake Property is a uranium exploration property located in northern 
Saskatchewan approximately 850 air kilometres northeast of Saskatoon and 210 kilometres by air 
south of the border with the Northwest Territories.  It is comprised of 13 claims or dispositions 
totally 40,256.0 hectares (99,471.2 acres).   See Figure 1 – Property Location Map.   

 
In early 2008, Fission completed an earn-in agreement with the Limited Partnership for the joint 
development of the Property.   
 

(2) Accessibility, Climate, Local Resources, Infrastructure and Physiography 
 

Access to the Property can be gained either via air or road.  Access via vehicle is obtained by 
using Highways 102 and then 905 driving north from La Ronge to Points North.   This dirt road 
continues north through the western edge of the property and onwards to Stony Rapids.   In the 
winter access around the Property is gained by a system of snow roads through the bush and ice 
roads on the lakes that can be driven by 4x4 trucks or snowmobile.   In the summer helicopters, 
float planes and boats can be used to reach most points on the Property. 
 
The physiography and climate of the Waterbury Lake area is characterized by low relief, small 
trees, numerous lakes, long winters and short summers.  Low ridges and hills, drumlins and 
eskers surround lakes with elevations generally between 200 and 500 metres above sea level.  
Glaciation has imparted a northeast trend on most of the topography and lakes in the area.  Trees 
comprise mostly of black spruce, jack pine, tamarack and willows, and are generally small due to 
the short growing season and harsh winters.  Temperatures in the area range between -50oC and 
30oC.  

 
Logistical support during the 2009 winter drill program was provided by Little Rock Enterprises 
Inc. based out of La Ronge.  For the drill program Little Rock provided the field camp which 
included a dry, and two other shacks used for core logging and sampling plus equipment and 
machines including extra snowmobiles.  Office equipment and supplies were purchased through 
Little Rock and charged back to Fission. 

 
Accommodations and meals can be obtained at the Points North (Landing) truck stop/forwarding 
point owned by Points North Freight Forwarding Inc.  Fuel for vehicles and minor repairs can 
also be secured at Points North.  

 
The nearest emergency medical services are at the McClean Lake mine located about 30 minutes 
away by road where a nurse is on call 24 hours a day.    
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Figure 1 – Property Location Map 
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(3) History 
 
Pre-Fission Energy Corp. 
 
Exploration work on the Property area has a documented history of over 35 years and includes 
numerous ground and airborne geophysical surveys covering parts or all of the Property, boulder 
lithogeochemical sampling and drilling.  A summary of this work from Dahrouge (2006) is 
presented below.   
 
1969:  King Resources conducted an extensive exploration program in the Waterbury Lake area 
including airborne radiometric, magnetic and electromagnetic (EM) surveys plus a 
hydrogeochemical survey.   
 
Mid 1970 to early 80’s:  Asamera Oil Corp. acquired claims in the area in the mid seventies and 
over the following few years carried out airborne radiometric, magnetic and EM (input) surveys 
in addition to ground very low frequency electromagnetic (VLF-EM), magnetic, alphametric and 
radon surveys in 1978.  Asamara continued exploration in the early eighties with mapping and 
sampling programs, and a small drill program in 1980.   
 
Late 1980’s:  Cogema acquired properties in the Waterbury and Henday Lake areas during this 
period, and carried out an extensive exploration program involving geological mapping, 
sampling, drilling and geophysical surveys.  The later included airborne EM and magnetic 
surveys, and ground VLF-EM and gravity surveys.   
 
1990’s:  Following work done by Cogema up until the early nineties, Cameco acquired  
properties in the Waterbury and McMahon Lakes area and initially completed geological 
mapping and sampling programs.  This was followed by more geophysical surveys including 
ground time domain electromagnetic (TDEM), magnetic, gravity and induced polarization (IP) 
over select targets and drilling throughout the nineties.  
 
2004:  Strathmore Minerals acquired the Property through the staking of 13 mineral claims during 
March and April. 
 
2005:  Between March 26th and April 4th Fugro conducted an airborne high power time domain 
electromagnetic (MEGATEM II) survey over the entire Property for Strathmore Minerals.  A 
total of 1,749 line kilometres were flown at a line spacing of 400 metres.  Other work funded by 
Strathmore during the year included an AeroTEM III heli-borne EM survey flown in the spring 
over claim S-107372 (26 line kms @ a 200 m line spacing) and a boulder sampling program 
carried out in the fall by Dahrouge Geological in which 77 samples were collected.   
 
2006:  Strathmore Minerals continued work on the Property during 2006 by funding a UTEM-3 
ground geophysical survey carried out by SJ Geophysics between March 16th and April 9th. 
Eleven lines spaced 200 metres apart were surveyed approximately eight kilometres north of 
Points North Landing.  Then, during May and June, Canadian Mine Services were contracted to 
drill eight NQ core holes totaling 2686 metres.  And finally, in December, a 12.6 kilometre 
ground IP-resistivity survey was competed over claim S-107367.   
 
2007:  Strathmore Minerals started off the exploration season in 2007 by carrying out three 
ground IP-resistivity surveys in April over claim S-107359 (8.6 line kms @ a line spacing of 200 
m), and over the Discovery Bay and EN grids.   
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June 2007 to Present 
 
In June 2007 all of Strathmore Mineral’s Canadian and Peruvian uranium assets including the 
Waterbury Lake Property were spun out of Strathmore and into Fission Energy Corp.  A brief 
account of work completed by Fission is given below.  Details of some of this work are provided 
in the following sections. 
 
Late 2007:  Late in 2007 Fission funded the drilling of eight diamond drill holes totaling 2222 
metres all within claim S-107367. 
 
2008:  In early 2008 Fission finalized an earn-in agreement with a Korean Consortium led by the 
Korean Electric Power Corporation.  Between March and April River Valley Energy Services 
Ltd. was contracted to conduct a small drill program which consisted of five holes totaling 1303 
metres all within S-107367. Also, in April, a 594 line kilometre versatile time domain 
electromagnetic (VTEM) airborne magnetic and EM survey was flown by Geotech Ltd.  
Following this work soil sampling, ground and airborne geophysical surveys and a 19 hole drill 
program (7995.42 m) were completed between May and August.  
 
2009:  Between mid January and mid March Bryson Drilling Ltd. completed 22 diamond drill 
holes totaling 7356.0 metres.  This was followed by a number of small ground geophysical 
programs over areas deemed prospective due to the presence of one or more of airborne magnetic 
and/or EM anomalies, areas believed to be underlain by sediments or major structures.  This work 
was to be finished by spring break-up.   

 
(4) Geological Setting 

 
Regional Geological Setting 
 
The Property sits within the Athabasca sedimentary basin comprised of fluvial to marine clastic 
sediments deposited during the late Paleo- to Mid-Proterozoic 1750 to 1700 Ma ago.  The basin 
covers about 100000 square kilometres mostly in Saskatchewan and a small part of eastern 
Alberta, and is about 1400 metres thick at its centre.  Sediments filling the basin consist largely of 
hematitic quartz arenites and conglomerates, and apart from faulting and local thrust folding the 
group is undeformed and unmetamorphosed.  The Group has been divided into a number of 
formations comprising a lower fluviatile sequence referred to as the Manitou Falls Formation 
which covers the perimeter and eastern side of the basin and a number of overlying marine 
sequences.  In the Waterbury Lake area only the Manitou Falls Formation is present. 
 
The Athabasca Group unconformably overlies a basement complex of Archean and 
Paleoproterozoic rocks which comprise the Hearne and Rae Provinces.  These two provinces are 
separated by the northeast trending Snowbird tectonic zone.  The Hearne province which 
underlies the eastern half of the Athabasca basin is further subdivided into the Mudjatik and 
Wollaston domains separated by the graphite-rich Cable Bay shear zone.  Basement rocks across 
the width of the basin consist of Archean gneisses, Aphebian platform metasedimentary rocks and 
mafic to felsic plutons.  At the unconformity these rocks are well-weathered resulting in a regolith 
up to 50 meters thick.   
 
A number of uranium deposits are present in the Waterbury Lake area, the two closest being the 
Midwest deposit (41.7 million pounds U3O8 + 33 million pounds of nickel and 2.5 million pounds 
of cobalt – Denison Mines website) and Hathor’s Roughrider Zone located approximately 4.5 
kilometres to the northeast.   
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Local Geological Setting 
 
Exposures of rock on the Property are largely confined to glacially transported boulders of 
Athabasca Group sediments, and basement rocks.  In drill core the only sediments belonging to 
the Athabasca Group are those belonging to the Manitou Falls Formation which unconformably 
overlies basement rocks.  The Manitou Falls Formation comprises clean sandstone with clay 
interclasts, clean sandstone with no or rare interclasts, pebbly sandstone and conglomerate.  A 
basal conglomerate unit a few metres wide is generally present resting on the unconformity and 
contains pebbles up to several centimetres across.  Conglomerate is also often present in the form 
of a marker bed approximately 50 metres above the unconformity.  From drill holes the 
Athabasca Group covering the Property is know to range from about 370 to 200 metres in 
thickness.  
 
Basement rocks as seen in drill core comprise a variety of felsic and/or granitic gneisses, granite 
and meta-pelite to semi-pelite with subordinate pegmatite and rare mafic intrusive rocks.  At least 
in the areas drilled meta-pelitic rocks appear to be confined to narrow belts and/or mixed with 
felsic gneiss.  Some of the meta-pelitic rocks can be quite graphitic and carry several percent 
sulphides as seen in WAT09-044 and/or locally garnetiferous. In addition to granite gneiss, 
quartz-biotite gneiss is also common which can also locally be quite garnetiferous.   
 
The most common types of alteration encountered in the drill core include hematization, 
limonitization, chloritization, sericitization and various types of clay alteration.  Hematization and 
limonitization are the most readily visible forms of alteration present in the Athabasca Group but 
sericitization and clay alteration of the sediments can range from weak to complete. 
Paleoweathering of the basement rocks typically has resulted in a profile comprising a narrow, 
quartz-kaolinite bleached zone at the unconformity followed by a distinctive hematitic or “red 
zone” followed in turn by a “red-green” chlorite-rich zone which grades down into fresh hard 
rock (Clarke and Fogwill, 1981).  All of the above types of alteration can be found in the lower 
basement rocks with hematization and limonitization being the most prevalent.   
 
Sulphides when present in drill core are limited to no more than a few percent pyrite + trace 
chalcopyrite and/or pyrrhotite.  The highest concentration of sulphides generally occurs in 
graphitic pelite gneiss.   
 

(5) Exploration Information 
 

Exploration on the Property by Fission has largely been in the form of geophysical surveys and 
drilling.  Airborne EM and magnetic surveys have been flown over the entire Property and have 
been used mostly to better understand the structural and lithological make up of the basement 
rocks.  In addition, these surveys can outline specific targets such as belts of graphitic sediments, 
areas of intersecting faults, conductors, etc.  On the ground Fission has covered several small 
grids with magnetic, IP/resistivity and gravity surveys.  These surveys have been useful in better 
defining the airborne anomalies and determining where to drill since deposits in the Basin can be 
associated with resistivity, magnetic and gravity lows, and EM conductors.  Many of the holes 
drilled on the Property to-date by Fission have targeted geophysical anomalies or trends.  Others 
have been drilled to follow-up anomalous results discovered in previous holes or as mentioned 
above to test for a possible extension to the Roughrider Zone.  Many geophysical targets remain 
to be tested on the Property and more should be generated once more ground geophysical surveys 
have been completed.  Drilling by Fission is discussed in the following section. 
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Another technique used to help vector in on potential zones of mineralization is through 
lithogeochemical sampling.  Areas proximal to mineralized zones often have anomalous levels of 
not only uranium but other metals such as copper, nickel, arsenic, boron, etc.  Fission routinely 
samples drill core for multi-element analyses to help with the selection of anomalous areas and to 
guide drilling in areas which might host mineralization.  
 
Samples are also routinely taken from the drill core to help identify the type and concentration of 
clay minerals present.  Most deposits in the Basin have significant clay alteration halos around 
them so the identification and concentration of clay minerals can act as a useful tool in vectoring 
in on nearby zones of mineralization.   
 
Most holes drilled by Fission have also been probed to measure the level of radioactivity up and 
down the hole.  During the winter 2009 drill program the instrument used was a Mount Sopris 
2PGA-1000 Gamma/SP probe.  These measurements help in determining where and to what 
extent to sample the core, and provide an immediate indication as to how well the rock is 
mineralized with radioactive minerals.   
 

(6) Mineralization 
 

Although anomalous levels of radioactivity have been encountered in a number of holes drilled 
on the Property there have been no mineralized zones of any consequence discovered to-date. 
Background levels of radioactivity generally range between 50 and 80 counts per second (cps).  
One of the more promising intersections discovered by Fission thus far was discovered in 
diamond drill hole WAT007-08 where a zone was intersected that assayed 0.10% U3O8 over 3.6 
metres hosted by hematite and limonite altered gneiss.  This hole is located in the northeast corner 
of claim S-107367.  A second hole targeting the up dip extension to the zone intersected only 
anomalous radioactivity (max 707 cps) and a third hole, intended to drill under the zone, had to 
be abandoned before the target depth was reached.   
 
A number of drill holes within the Discovery Bay, Disco Bay and Talisker structural zone have 
intersected moderately to highly anomalous levels of radioactivity and strong alteration but so far 
have not intersected appreciable uranium grades.   It should be noted however that many assays 
for the 2009 drill program were still pending by the time this report was completed.  All of the 
holes have been probed however with the discovery of several anomalous zones including a peak 
reading of 6,567 counts per second (cps) in hole WAT09-044 (Talisker Zone), readings up to 
2,044 cps in WAT09-039 (Disco Bay Zone) and a maximum reading of 7,136 cps in WAT09-042 
(Discovery Bay Zone).  Additional drill results for these three areas are provided in Fission’s 
March 17, 2009 news release.   

 
(7) Drilling 
 

Four drill programs have been completed by Fission on the Property between November 2007 
and March 2009.  Two of these were completed in 2008.  In total, 54 NQ diamond drill holes 
have been completed, not including the few that had to be restarted, for an accumulated length of 
18279.60 metres (Table II).  Other details regarding each drill hole are provided in Table III.   
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Table II:  Drill Programs Summary 
 

Drill Program Company Holes Drilled Total Length (m) 
November 2007 Fission  WAT07-001 to 008 2222.00 
March to April 2008 Fission  WAT08-009 to 013 1303.00 
May to August 2008 Fission  WAT08-014 to 032 7398.60 
January to March 2009 Fission  WAT09-033 to 054 7356.00 
Totals   54 18279.6 

 
Table III:  Drill Hole Data  

 

Diamond Drill 
Hole # 

Collar 
Location 

UTM 
Easting 

UTM 
Northing 

Azim. Incl. Length (m) 

WAT07-001 S-107367 554105 6462150 - -90.0 298.00 
WAT07-002 S-107367 554400 6462656 - -90.0 275.00 
WAT07-003 S-107367 558197 6465523 - -90.0 272.00 
WAT07-004 S-107367 556138 6465275 - -90.0 280.00 
WAT07-005 S-107367 556381 6465234 - -90.0 275.00 
WAT07-006 S-107367 556769 6465288 - -90.0 281.00 
WAT07-007 S-107367 556441 6464576 - -90.0 272.00 
WAT07-008 S-107367 558099 6465448 - -90.0 269.00 
WAT08-009 S-107367 558062 6465482 135.0 -70.0 297.79 
WAT08-010 S-107367 558062 6465482 135.0 -80.0 96.62 
WAT08-011 S-107367 555995 6465024 120.0 -80.0 297.77 
WAT08-012 S-107367 554908 6463249 135.0 -80'0 288.65 
WAT08-013 S-107367 555697 6463943 135.0 -80.0 322.17 
WAT08-014 S-107364 555945 6466951 122.0 -64.0 302.70 
WAT08-015 S-107370 555948 6466954 100.0 -64.0 362.00 
WAT08-016 S-107370 555944 6466954 165.0 -65.0 355.50 
WAT08-017 S-107370 555948 6466957 140.0 -70.0 358.40 
WAT08-018 S-107364 555579 6466978 147.0 -65.0 494.00 
WAT08-019 S-107370 555948 6466885 140.0 -64.0 363.70 
WAT08-020 S-107370 555948 6466885 123.0 -63.0 315.40 
WAT08-021 S-107370 555950 6466883 150.0 -70.0 419.00 
WAT08-022 S-107370 555944 6466969 154.0 -67.0 107.10 
WAT08-022A S-107370 555944 6466969 97.0 -71.0 12.00 
WAT08-022B S-107370 555944 6466969 227.0 -78.0 10.00 
WAT08-022C S-107370 555946 6466951 150.0 -67.0 377.00 
WAT08-023 S-107370 555946 6466951 150.0 -67.0 380.20 
WAT08-024 S-107370 555941 6466893 150.0 -85.0 41.10 
WAT08-024A S-107370 555941 6466893 150.0 -81.0 150.00 
WAT08-024B S-107370 555941 6466893 147.0 -82.0 21.00 
WAT08-024C S-107370 555945 6466890 134.0 -84.0 587.20 
WAT08-025 S-107370 555640 6466887 130.0 -58.0 434.00 
WAT08-026A S-107370 555950 6467115 130.0 -53.0 408.20 
WAT08-027A S-107370 555929 6467029 125.0 -52.0 329.10 
WAT08-028 S-107370 556114 6467245 130.0 -65.0 353.00 
WAT08-029 S-107370 556729 6467734 156.0 -65.0 380.00 
WAT08-030 S-107364 555678 6467596 100.0 -60.0 308.00 
WAT08-031 S-107370 555934 6466970 148.0 -60.0 335.00 
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Diamond Drill 
Hole # 

Collar 
Location 

UTM 
Easting 

UTM 
Northing 

Azim. Incl. Length (m) 

WAT08-032 S-107370 555934 6466970 156.0 -58.0 324.00 
WAT09-033 S-107370 556078 6466917 131.7 -86.3 434.00 
WAT09-034 S-107370 556106 6466943 285.2 -89.0 29.00 
WAT09-035 S-107370 556063 6466901 120.6 -89.8 380.00 
WAT09-036 S-107370 556003 6466888 154.5 -87.5 374.00 
WAT09-037 S-107370 555870 6466907 126.9 -71.0 350.00 
WAT09-038 S-107370 555838 6467030 139.9 -59.9 491.00 
WAT09-039 S-107370 555720 6466750 133.1 -88.4 329.00 
WAT09-040 S-107370 555783 6466715 128.6 -85.2 296.00 
WAT09-041 S-107370 555243 6466712 135.7 -81.5 320.00 
WAT09-042 S-107370 555921 6466902 120.8 -73.1 375.50 
WAT09-043 S-107370 556067 6466911 139.1 -86.2 350.00 
WAT09-044 S-107364 554880 6466840 321.5 -69.8 323.00 
WAT09-045 S-107364 554962 6466907 320.8 -70.5 344.00 
WAT09-046 S-107364 555424 6467241 134.2 -70.1 293.00 
WAT09-047 S-107364 555578 6467296 125.2 -68.8 323.00 
WAT09-047a S-107364 555578 6467296 118.3 -70.5 36.50 
WAT09-048 S-107364 555664 6467181 132.3 -70.4 326.00 
WAT09-049 S-107364 555476 6467116 133.9 -68.5 314.00 
WAT09-050 S-107364 555396 6466896 145.7 -64.5 337.00 
WAT09-051 S-107364 555145 6466753 172.8 -62.9 350.00 
WAT09-052 S-107364 554950 6466770 134.4 -69.7 293.00 
WAT09-053 S-107370 557050 6467836 93.5 -70.2 368.00 
WAT09-054 S-107364 553520 6466350 103.5 -70.2 320.00 
     Total 18,279.60 

 
(8) Sampling Method and Approach 

 
Normally three types of samples were collected from the drill core.  Two of these types are 
lithogeochemical samples while the other is used for clay mineral analysis.  Each of these sample 
types is taken for different reasons and all provide valuable information which helps to guide 
exploration.  A brief description of each is provided below.   
 
Composite samples:  The majority of these samples comprised a short piece of core collected 
from the start of each row of core in the core box over even numbered 10 metre intervals.  These 
pieces of core were then placed in a plastic sample bag along with a sample number tag from a 
three tag sample book.  The middle sample tag was placed in the core box at the beginning of the 
sample.  On the remaining sample tag information was written describing the sample such as the 
hole number, depth, etc.  This tag remained in the sample book for future reference.  These 
samples are useful in mapping the general background geochemistry of the lithologies drilled.  
Additional composite samples were also routinely collected over five metre intervals from 20 to 5 
metres above the unconformity and over one metre intervals from five to three metres above the 
unconformity.  In the case of the five metre composite samples, a small piece of core was taken 
from the start of each row of core over the sample interval.  For the one metre composites a small 
piece of core was taken from the core box every 15 centimetres.   
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Point samples:  These samples were collected wherever the geologist thought the rock might be 
mineralized and/or was altered in a way that might suggest the presence of mineralization, and 
proximal to the unconformity.  In the first instance the sample location was at the discretion of the 
geologist but the later were collected from each hole regardless of how the rock appeared.  
Sample widths varied from 0.5 metres near the unconformity (both above and below) to a 
maximum of 1.0 metres elsewhere.  Point samples are used to assay specific locations in the hole 
and to identify any anomalous geochemistry proximal to the unconformity.  A separate set of 
sample numbers were used for these samples from the ones used for the 10 metre composite 
samples.  Five and one metre composite samples were collected along with the point samples and 
therefore were included with the point sample number sequences.  In the case of point samples 
the core was split by a manual splitter with one half going into the sample bag and the other being 
returned to the core box 
 
Clay mineral samples:  A short piece of core normally less than 5.0 centimetres in length was 
collected from the start of each core box or in some instances at even five metre intervals and put 
in a baggie sample bag with the sample number written on the outside.  These samples were used 
to identify the different type and concentration of various clay minerals present in the core.   
 

(9) Sample Preparation, Analysis and Security 
 

All lithogeochemical samples were placed in plastic bags with the sample number written on the 
outside of the bag by permanent black marker and a paper sample tag with the same number 
placed inside.  The samples were then taped shut and placed in five gallon plastic pails for 
shipping to SRC Geoanalytical Laboratories in Saskatoon, Saskatchewan.  Sample number 
sequences for the samples contained in each pail were written on the outside of each pail and the 
lab was provided with a sample list indicating whether the sample was composed of sandstone or 
basement.  Samples were then picked up in the field by the expeditor and trucked to SRC in 
Saskatoon.   
 
All of the lithogeochemical sample preparation and analyses were conducted by SRC who 
completes assays according to standard industry practices and are currently ISO 17025 registered.   
 
Sandstone and basement samples are prepared in separate areas at the lab but all go through the 
same preparation procedure which includes crushing, splitting and grinding.  Once prepared, 
samples were analyzed for a wide range of elements which included a 62 element ICP package 
(depending on the element partial or total digestion ICP-OES analyses/SRC’s Multi Element 
Uranium Exploration Package ICP 1) in addition to boron also analyzed by ICP-OES and 
uranium by fluorimetry.  Details of these analytical packages can be found on SRC’s website 
(www.src.sk.ca).   
 
Samples for clay identification were placed in small plastic bags with the sample number written 
on the outside with permanent black marker.  They were next placed in plastic pails and trucked 
to a private facility in Saskatoon for analysis on a PIMA (Portable Infrared Mineral Analyzer) 
portable spectrometer using short-way infrared spectroscopy.  Samples were either air dried or 
placed in a microwave oven before analysis in order to drive off excess water prior to acquisition 
of the reflective spectra for the various clay minerals.  These spectra are then compared to 
spectral results from Athabasca Group samples for which clay mineral proportions have been 
determined in order to obtain semi-quantitative clay estimates for the sample.  Clay samples 
collected from the winter 2009 drill program were analyzed by Northwind Resources Ltd. in 
Saskatoon.  
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(10) Interpretation and Conclusions 
 

Fission controls a large land package in the eastern Athabasca Basin and has accumulated a large 
amount of data over much of the Property in the form of airborne and ground geophysical 
surveys, drill hole information and assays.  Although exploration on the Property to-date has been 
unsuccessful in discovering uranium mineralization of significant grade or quantity to be 
economic it still remains very prospective for the following reasons: 
 
1. The Property is located in an area of the Athabasca Basin where several uranium deposits 

and mineralized zones are present.  

2. The Property covers the north and south strike extents of the northeast trending belt that 
hosts the Midwest deposit and the Roughrider Zone. 

3. The Property is characterized by geology that can be considered prospective for hosting 
unconformity-style uranium mineralization (e.g. basement graphitic peletic gneisses) 
similar to that found in the eastern Athabasca Basin. 

4. An abundance of geophysical data has been generated by Fission which has been useful for 
not only better understanding the lithological and structural make-up of the basement rocks 
but also in generating many prospective areas warranting follow-up ground geophysical 
surveys and drilling.   

5. The Property is large covering an area of 40,256.0 hectares (99,471.2 acres) so it is likely to 
cover many targets/areas of interest.  

6. Almost all the drilling by Fission to-date has occurred in two areas; namely, the Discovery 
Bay/Disco Bay/Talisker area and within claim S-107367.  These two areas cover only a 
fraction of the total area of the Property thereby leaving most of the Property untested by 
drilling.    

7. The Property is well situated from an infrastructure standpoint.  
 
A number of holes drilled in the Discovery Bay area have intersected anomalous radioactivity and 
strong alteration but no significant mineralization.  Drill core assays and geophysical data will 
also add considerable data to the database for this area.  A thorough review of all this data should 
help determine whether or not further drilling is warranted in this area.   
 
Drilling on the other target areas west of Discovery Bay has also intersected zones of high 
radioactivity, strong alteration and/or prospective graphitic pelitic gneisses in the basement rocks 
but, once again, no significant mineralization.  These areas have also been covered by a number 
of geophysical surveys which have been used to spot drill holes.   
 
A number of airborne and ground geophysical conductors and/or anomalies have been drill tested 
so far with mixed results however the information gained from drilling these targets (i.e. with 
respect to basement lithologies, structure, etc.) should prove useful in prioritizing other 
geophysical targets on the Property.   

 
(11) Recommendations 

 
It is recommended that further exploration on the Property be focused primarily on delineating 
and drill testing new targets/areas of interest.  Airborne geophysical surveys have already outlined 
many areas worthy of follow-up ground geophysical surveys such as those found to the north of 
the Discovery Bay area where several regional scale faults intersect in what appears to be 
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sedimentary basement rocks.  Ground geophysical surveys over the fault intersections are 
warranted and could produce a number of highly prospective drill targets.  The estimated cost for 
a program of ground magnetic and IP/resistivity surveys (~ 150 line/kms) including line cutting, 
accommodations and wages is estimated to by approximately $700,000.  Targets generated from 
the ground geophysical surveys should then be tested during the winter of 2009/2010 with a 5,000 
metre diamond drill program (~12 – 15 holes @ $300/m all in) which is estimated to cost in the 
order of $1,600,000.  In summary, a budget of $2,300,000 is proposed for the next 12 months for 
follow-up ground geophysics (of airborne anomalies) and the drilling of roughly 12 to 15 
diamond drill holes with an accumulated length of 5,000 metres.  (Note that approximately 
$500,000 of the recommended $2,300,000 has been completed as of the date of this Listing 
Statement; 10% of the $1,800,000 balance will be the responsibility of the Issuer ($180,000)). 
 
Further drilling in the Discovery Bay/Disco Bay/Talisker areas is not recommended until a full 
review of all the data generated for these areas has been completed.  A review of this data should 
determine whether or not potential still exists along this trend to host a sizeable deposit.  A 
similar recommendation should be considered with respect to future drilling on claim S-107367.   
 
Considering the large size of the Property, the lack of outcrop and the target depth the only 
practical way to quickly narrow down areas of interest is by airborne geophysical surveys.  Other 
airborne surveys might be considered to further define those delineated so far and potentially add 
new target areas.  

 
4.4 The Issuer does not have any oil and gas operations or oil and gas interests.  
 
5. Selected Consolidated Financial Information  
 
5.1 Annual Information 
 

The following table summarizes selected financial data reported by the Issuer for the periods 
indicated and should be read in conjunction with the audited financial statements for the periods 
ended September 30, 2009 and 2008, and the unaudited financial statements for the three months 
ended December 31, 2009, and related notes, and “Management’s Discussion and Analysis”, as 
included elsewhere in this Listing Statement: 

 
 

 
 
 
Item 

 
Three Months Ended 

December 31, 2009 
(unaudited) 

 
Year Ended 

September 30, 2009
(audited) 

 
Year Ended 

September 30, 2008 
(audited) 

Revenues (Interest Income) $588 $2,429 $3,793 

Net Loss $5,209 $86,886 $66,367 

Net Loss per Common Share $0.00 $0.04 $0.07 

Total Assets $343,395 $345,014 $187,895 

Total Liabilities $54,032 $50,442 $7,908 
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5.2 Quarterly Information 
 
The following table sets out selected quarterly information for each of the Issuer’s seven 
completed quarters since inception on August 24, 2007: 

 
 
 
Quarter Ended 

 
Total 

Revenue1 
$ 

 
Net profit 

(Loss) 
$ 

Net profit 
(Loss) per share, 
basic and diluted 

$ 
December 31 ,2009 5,797 (5,209) (0.00) 

September 30, 2009 150 $2,429 (0.04) 

June 30, 2009 635 $86,886 (0.01) 

March 31, 2009 150 (33,544) (0.01) 

December 31 ,2008 1,043 57 (0.00) 

September 30, 2008 1,411 (32,472) (0.02) 

June 30, 2008 1,191 (563) (0.00) 

March 31, 2008 646 (1,853) (0.00) 

December 31, 2007 545 (31,479) (0.02) 

September 30, 2007 45 (5,971) (0.00) 

June 30, 2007 n/a n/a n/a 

        1.  Interest income. 
 
5.3 Dividends 
 
 (a) There are no restrictions that could prevent the Issuer from paying dividends. 
 
 (b) The Issuer’s current dividend policy is to retain all net available cash flow to finance 

future growth and operations.   
 
5.4 Foreign GAAP 
 

The Issuer does not present any of its consolidated financial information on the basis of foreign 
GAAP. 

 
6. Management’s Discussion and Analysis 
 

Annual and Interim MD&A 
 
Comprehensive management discussions and analyses for the year ended September 30, 2009 and 
each of the subsequent quarter ended December 31, 2009 are filed on SEDAR and are available 
for review under the Issuer’s profile at www.sedar.com.  The following is a summary of some of 
the material elements of such management discussions and analyses, and should be read in 
conjunction with, the corresponding financial statements of the Issuer, as well as the disclosure 
contained throughout this Listing Statement. 
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Overview 
 
The Issuer is incorporated under the laws of British Columbia and is a reporting issuer in British 
Columbia and Alberta.  It was originally a Capital Pool Company (“a CPC”) listed on the TSXV. 
 
The Issuer commenced trading as a CPC on the TSXV on March 13, 2008 under the symbol 
“SKC.P” after completion of an Initial Public Offering (“IPO”) sponsored by Bolder Investment 
Partners, Ltd. who assisted in raising $200,000 on behalf of the Issuer. 
 
On November 17, 2008 the Issuer entered into a letter of intent with Pacific Rim Marble Ltd. 
(“Pacific Rim”), of Vancouver, British Columbia, to acquire a 100% right, title and interest in and 
to three limestone mineral tenures located in British Columbia.  That acquisition was intended to 
be the Issuer’s Qualifying Transaction under TSXV policies.  The acquisition with Pacific Rim 
was subsequently terminated on April 7, 2009.   

 
On May 25, 2009, trading in the shares of the Issuer was halted pending dissemination of its news 
release announcing the Issuer’s intended acquisition of Gravis (the “Acquisition”).  On May 29, 
2009 the Issuer entered into an agreement which, if completed, would result in the Issuer delisting 
from the Exchange and no longer being classified as a CPC and becoming listed on the CNSX. 
Under the terms of the agreement, the Issuer will issue 10,404,025 shares (one share of the 
Issuer’s common stock for every one share of Gravis common stock) to acquire 100% of Gravis. 
In addition the Issuer will issue 2,100,000 of its common shares in settlement of $210,000 of debt 
and issue 1,000,000 shares to 2 parties as a finder’s fee for the Acquisition. 

 
Gravis has a 10% interest in a consortium which includes Korea Hydro & Nuclear Power Co. 
Ltd., Korea Nuclear Fuel Co. Ltd., Hanwha Corporation and Korea Electric Power Corporation, 
which consortium has the exclusive right to earn up to a 50% interest in the Waterbury Lake 
Property (the “Property”) located in the Province of Saskatchewan from Fission.   
 
Operating Activities 
 
Due to the Issuer’s former status as a CPC, there are no revenues to report from its past or current 
operations, other than interest income earned on deposits. 
 
During the year ended September 30, 2009, the Issuer incurred expenses of $89,315 compared 
with $45,160 for the period ended September 30, 2008.  The expenses consisted of general and 
administration expenses of $89,315 (2008; $14,850) of which $Nil (2008; $30,310) was non-cash 
stock-based compensation, and qualifying costs.  In addition the Issuer earned interest of $2,429 
(2008; $3,793).   

 
During the year ended September 30, 2008, the Issuer incurred expenses of $70,160 compared 
with $6,016 for the period ended September 30, 2007.  The expenses consisted of general and 
administration expenses of $45,160 (2007; $6,016) of which $30,310 (2007; $Nil) was non-cash 
stock-based compensation, and qualifying costs of $25,000 (2007; Nil).  In addition the Issuer 
earned interest of $3,793 (2007; $45).  In and around November 17, 2008 the Issuer incurred 
costs in investigating the business opportunity associated with the potential acquisition of Pacific 
Rim.  This is reflected in the increased costs during the six months ended March 31, 2009 of 
$34,530.  Subsequent to March 31, 2009, the Issuer incurred costs in negotiating the acquisition 
of, undertaking due diligence of, and finally acquiring Gravis. 
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Liquidity & Capital Resources 
 

The Issuer’s cash balance at the end of the year ended September 30, 2009 $340,429 compared 
with $185,315 on September 30, 2008.  
 
The Issuer’s cash balance at the end of the year ended September 30, 2008 was $185,315 
compared with $85,029 on September 30, 2007.  The Issuer’s current cash balance as of the date 
of this Listing Statement is approximately $346,000 (which includes proceeds realized from the 
Private Placement).   
 
The attached financial statements have been prepared on the basis that the Issuer will continue as 
a going concern, which assumes the realization of assets and the settlement of liabilities in the 
normal course of business.  The appropriateness of the going concern assumption is dependent 
upon the Issuer’s ability to generate future profitable operations and/or generate continued 
financial support in the form of share issuances.  Management is of the opinion that sufficient 
working capital will be obtained from external financing or public share offerings to meet the 
Issuer’s liabilities and commitments as they come due.   
 
General and Administrative Expenses 
 
During the year ended September 30, 2009, the Issuer incurred expenses of $89,315 compared 
with $45,160 for the year ended September 30, 2008. The expenses consisted of general and 
administration expenses of $89,315 (2008; $14,850) and $Nil (2008; $30,310) of non-cash stock-
based compensation. 
 
During the year ended September 30, 2008, the Issuer incurred expenses of $70,160 compared 
with $6,016 for the period ended September 30, 2007.  The expenses consisted of general and 
administration expenses of 45,160 (2007; $6,016) of which $30,310 (2007; $Nil) was non-cash 
stock-based compensation, and qualifying costs of $25,000 (2007; Nil).  In addition the Issuer 
earned interest of $3,793 (2007; $45).  General and administrative costs increased during the six 
months ended March 31, 2009, reflective of the additional resources being expended to complete 
the Acquisition. 
 
Completed Financing Activities 
 
Seed Capital Financing 
 
During the year ended September 30, 2009 the Issuer did not complete any financings. 
 
During the year ended September 30, 2008, the Issuer issued 2,000,000 seed capital common 
shares at $0.05 per share to directors of the Issuer for gross proceeds of $100,000.  These seed 
shares were placed in escrow, to be released as to 10% upon completion of a Qualifying 
Transaction, and an additional 15% every six months thereafter.   
 
Initial Public Offering 
 
On March 8, 2008 the Issuer completed its initial public offering of 2,000,000 common shares of 
the Issuer at $0.10 per share for gross proceeds of $200,000.  The Issuer incurred expenses of 
$77,985 in connection with listing on the Exchange and the completion of its initial public 
offering. 
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Private Placement 
 
On March 31, 2010 the Issuer completed the Private Placement of 3,790,000 Units at $0.10 per 
Unit to realize gross proceeds of $370,000.   
 
Related Party Transactions 
 
The Issuer did not enter into any transactions with related parties during the year.  
 
Off Balance Sheet Arrangements 
 
The Issuer is not a party to any off balance sheet arrangements or transactions. 
 
Financial Reporting Controls 
 
Management is responsible for the preparation and integrity of the financial statements, including 
the maintenance of appropriate information systems, procedures and internal controls. 
Management is also responsible to ensure that information disclosed externally, including the 
financial statements and MD&A, is complete and reliable.  Management has evaluated the 
effectiveness of the Issuer’s disclosure controls and procedures as of September 30, 2008, and 
concluded that, as of that date, the Issuer’s disclosure controls and procedures were effective. 
 
Critical Accounting Estimates 
 
Stock-Based Compensation 
 
The Issuer has a stock-based compensation plan, whereby stock options are granted in accordance 
with the policies of regulatory authorities.  The fair value of all share purchase options granted 
are expensed over their vesting period with a corresponding increase to contributed surplus.  
Upon exercise of share purchase options, the consideration paid by the option holder, together 
with the amount previously recognized in contributed surplus, is recorded as an increase to share 
capital. 
 
The Issuer uses the Black-Scholes valuation model to determine the fair value of share purchase 
options at the date of grant.  Option pricing models require the input of highly subjective 
assumptions, including the expected price volatility.  Changes in these assumptions can materially 
affect the fair value estimated and therefore, the existing models do not necessarily provide a 
reliable single measure of the fair value of the Issuer’s share purchase options. 
 
Financial and Other Instruments 
 
The carrying value of the Issuer’s financial instruments, consisting of cash and accounts payable 
and accrued liabilities approximate their fair value due to the short-term maturity of such 
instruments.  Unless otherwise noted, it is management’s opinion that the Issuer is not exposed to 
significant interest, currency or credit risks arising from these financial instruments. 
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Recently Released Accounting Standards 
 
Recent CICA Handbook revisions include Section 1400, Assessing Going Concern, Section 
1540, Cash Flow Statements and Section 3064, Goodwill and Intangible Assets.  The Issuer does 
not expect the adoption of these new Sections to result in any significant change in the disclosure 
within the current financial statements.   
 
In 2006, the Accounting Standards Board (“AcSB”) published a new strategic plan that will 
significantly affect financial reporting requirements for Canadian companies. The AcSB strategic 
plan outlines the convergence of Canadian GAAP with International Financial Reporting 
Standards (“IFRS’) over an expected five year transitional period. In February 2008, the AcSB 
announced that 2011 is the changeover date for publicly-listed companies to use IFRS, replacing 
Canada’s own GAAP. The date is for interim and annual financial statements relating to fiscal 
years beginning on or after January 1, 2011.  The transition date of January 1, 2011 will require 
the restatement for comparative purposes of amounts reported by the Issuer for the year ended 
September 30, 2010.  While the Issuer has begun assessing the adoption of IFRS for 2011, the 
financial reporting impact of the transition to IFRS cannot be reasonably estimated at this time. 

 
 
7. Market for Securities 
 
7.1 The common shares of the Issuer were listed on the TSXV under the symbol “SKC.P” during the 

period March 12, 2008 to March 9, 2010.  The Issuer has made application to list its common 
shares for trading on the CNSX. 

 
8. Consolidated Capitalization 
 
8.1 The following table represents select particulars of the share capital of the Issuer: 
 

 
 
Designation of Security 
 

 
Amount 

Authorized 

Amount Outstanding at 
September 30, 2009 

(audited) 

Amount Outstanding at   
March 31, 2010 

(unaudited) 

Common Shares Unlimited 4,000,000 21,294,0251 

1. Based on 10,404,025 shares issued to acquire Gravis, 2,100,000 shares issued to settle certain debts of 
Gravis, 1,000,000 Finder’s Shares, and 3,790,000 PP Shares issued pursuant to the Private Placement; and 
assumes no exercise of the Agent’s Warrants, PP Warrants or outstanding stock options.   

 
With respect to the above table, the Issuer will have no obligations under financial leases, or 
indebtedness for borrowed money to which a written agreement exists.  

 
9. Options to Purchase Securities 
 
9.1 As of the date of this Listing Statement, the Issuer has outstanding the following options and 

other rights to purchase common shares: 
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Options 
 

Name of Optionee 
Number of 

Options 
Granted 

Exercise Price 
($/share) 

Date of Grant Expiry Date 

Steve Smith 100,000 $0.10 December 5, 20071 December 5, 2012 

Barry Hartley2 100,000 $0.10 December 5, 20071 December 5, 2012 

Zachery Dingsdale 100,000 $0.10 December 5, 20071 December 5, 2012 

Iqbal Boga 100,000 $0.10 December 5, 20071 December 5, 2012 

Ruben Verzosa 100,000 $0.10 March 31, 2010 March 31, 2012 

Norm MacKinnon 150,000 $0.10 March 31, 2010 March 31, 2012 

Sang-goo Kim 100,000 $0.10 March 31, 2010 March 31, 2012 

Sun Joo Choi 600,000 $0.10 March 31, 2010 March 31, 2012 

Jai Lee 250,000 $0.10 March 31, 2010 March 31, 2012 

Nizar Bharmal 100,000 $0.10 March 31, 2010 March 31, 2012 

Stella Moon 50,000 $0.10 March 31, 2010 March 31, 2012 

Total 1,750,000    
 

1. These stock options were granted prior to the Issuer’s shares being listed for trading on the TSXV.   
2. These stock options are held by Southern Cross Management Inc., a private company controlled by Barry 

Hartley, a director of the Issuer.   

 
Warrants 

 

Number of Warrants 

Number of Common 
Shares to be issued on 

exercise of the 
Warrants 

Date of Issuance Expiry Date 
Exercise Price 

($/share) 

200,0001 200,000 March 13, 2008 March 13, 2010 $0.10 

3,790,0002 3,790,000 March 31, 2010 March 31, 2012 $0.15 

1. Agent’s Warrants issued to Bolder upon completion of the Issuer’s IPO.   

2. PP Warrants forming part of the PP Units issued on closing of the Private Placement.   

 
There are no assurances that the options, Agent’s Warrants, PP Warrants or other rights described 
above will be exercised in whole or in part.  

 
Stock Option Plan 
 

The Issuer has established a stock option plan (the “Plan”), as administered by the directors of the 
Issuer, pursuant to which the board may grant options as a means to attract and motivate the 
directors, officers, employees and consultants of the Issuer (collectively “Optionees”).  Options 
granted will be granted in order to provide Optionees with a form of remuneration and an 
incentive to act in the best interest of the Issuer.   

 
The Plan provides for the issuance of stock options to acquire an aggregate maximum of 10% of 
the Issuer’s issued and outstanding capital from time to time as at the date of each grant.  This is a 
“rolling” plan such that the number of shares that may be reserved for issuance pursuant to the 
grant of stock options will increase as the Issuer’s issued and outstanding share capital increases.  
As stock options expire or are exercised, the number of common shares in respect of that expired 
or exercised shall again be available for the purpose of the Plan. 
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The Plan does not specify any vesting or other restrictions on exercise, however the directors may 
impose such restrictions as they consider reasonable in each instance.  

 
The Plan provides that it is solely within the discretion of the Board to determine who should 
receive stock options and in what amounts.  The Board may issue a majority of the options to 
insiders of the Issuer.  However, in no case will the issuance of common shares upon the exercise 
of stock options granted under the Plan result in: 

 
(a) the number of options granted in a 12 month period to any one consultant exceeding 2% 

of the issued shares of the Issuer (calculated at the time of grant); 
 

(b) the aggregate number of options granted in a 12 month period to any one individual 
exceeding 5% of the outstanding shares of the Issuer (calculated at the time of grant); or 

 

(c) the number of options granted in a 12 month period to employees or consultants 
undertaking investor relations activities exceeding in the aggregate 2% of the issued 
shares of the Issuer (calculated at the time of grant). 

 
Options granted under the Plan will be for a term not to exceed ten years from the date of their 
grant.  In the case of a director, officer, employee or consultant, the option will terminate at the 
close of business on the date which is the earlier of (a) 90 calendar days after which the optionee 
ceases to be a director, officer, employee or consultant, or (b) such date as the board may 
determine at the time of grant.  In the case of an employee or consultant of the Issuer who 
provides investor relations services on behalf of the Issuer, the option will terminate (a) at the 
close of business on the date which the optionee ceases to be an employee or consultant of the 
Issuer, or (b) such date as the board may determine at the time of grant.  In the event of the death 
of an optionee, the stock option will expire at the close of business on the date which is the earlier 
of one year from the date of death or such date as the board may determine at the time of grant. 

 
The price at which an optionee may purchase a common share upon the exercise of a stock option 
will be as determined by the directors, and in any event will not be less than the discounted 
market price of the Issuer’s Common Shares as of the date of the grant of the stock option.   

 
A stock option will be non-assignable except that it will be exercisable by the personal 
representative of the optionee in the event of the optionee’s death or incapacity. 

 
 

10. Prior Sales 
 
10.1 Description of Securities 
 

The Issuer has one class of shares, being common shares without par value.  The Issuer is 
authorized to issue an unlimited number of common shares, of which as of the date hereof 
21,294,025 common shares are issued and outstanding as fully paid and non-assessable.   

 
The common shares are not subject to any future call or assessment and do not have any pre-
emptive, conversion or redemption rights, and all have equal voting rights.  There are no special 
rights or restrictions of any nature attached to any of the common shares, all of which rank 
equally as to all benefits which might accrue to the holders of the common shares.  All holders of 
common shares are entitled to receive a notice of any general meeting to be convened by us.  At 
any general meeting, subject to the restrictions on joint registered owners of common shares, 
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every shareholder has one vote for each common share of which he is the registered owner.  
Voting rights may be exercised in person or by proxy. 
 
The holders of common shares are entitled to share pro rata in any: (i) dividends if, as and when 
declared by the directors, and (ii) such assets of the Issuer as are distributable to them upon 
liquidation of the Issuer.  The Common Shares issued and outstanding upon completion of the 
Offering will be fully paid and non-assessable.  Rights pertaining to the Shares may only be 
amended in accordance with applicable corporate law. 
 

10.2 Prior Sales 
 

The following tables outline the securities of the Issuer issued since incorporation: 
 

Common Shares 
 

 
Date of Issue 

Number of 
Common Shares 

Issue Price 
per Share 

Aggregate 
Issue Price 

Consideration 
Received 

September 25, 2007 2,000,0001 $0.05 $100,000 Cash 

March 12, 2008 2,000,0002 $0.10 $200,000 Cash 

March 31, 2010 3,790,0003 $0.10 $379,000 Cash 

March 31, 2010 10,404,025 $0.10 $1,050,403 Gravis 

March 31, 2010 1,000,000 $0.10 $100,000 Finder’s Fee 

March 31, 2010 2,100,000 $0.10 $210,000 Debt Settlement 

Total: 21,294,025    

1. All of these Shares were sold to Non-Arm’s Length Parties of the Issuer (being its five original directors).  These 
shares were cancelled on February 26, 2010 prior to and as a condition of the Issuer delisting from the TSXV.  On 
March 31, 2010 the Issuer issued 2,000,000 shares to certain directors and officers of the Issuer in consideration of 
their shares previously cancelled. 

2. Sold pursuant to the Issuer’s initial public offering prospectus dated December 20, 2007. 

3. Forms part of the Units sold by way of the Private Placement.   

 
Warrants 

 

 
Date of Issue 

Number of 
Warrants 

Issue Price 
($/share) 

 
Expiry Date 

Number of Common Shares 
Issuable upon exercise 

March 13, 2008 200,0001 $0.10 March 13, 2010 200,000 

March 31, 2010 3,790,0002 $0.15 March 31, 2012 3,790,000 

1. Agent’s Warrants issued to Bolder on completion of the Issuer’s IPO.   

2. PP Warrants forming part of the PP Units issued on closing of the Private Placement.  
 

Stock Options 
 

 
Date of Issue 

Number of 
Options 

Issue Price 
($/share) 

 
Expiry Date 

Number of Common Shares 
Issuable upon exercise 

December 5, 2007 400,000 $0.10 December 5, 2012 400,000 

March 31, 2010 1,750,000 $0.10 March 31, 2012 1,750,000 
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10.3 Stock Exchange Price 
 

The common shares of the Issuer were listed for trading on the TSXV under the trading symbol 
SKC.P from March 13, 2008 to March 9, 2010.  On November 18, 2008, the Issuer requested a 
halt in trading pending completion of a proposed Qualifying Transaction with Pacific Rim.  That 
transaction terminated on April 7, 2009 and the Issuer’s shares were reinstated for trading on the 
TSXV on April 14, 2009.  On May 25, 2009, the Issuer requested a halt in trading pending the 
announcement of the Issuer’s Qualifying Transaction with Gravis.  The last trading price of the 
Issuer’s shares prior to the May 25, 2009 halt was $0.085 (7,500 shares on November 14, 2008). 

 
 
11. Escrowed Securities 
 

There are currently 7,250,000 common shares outstanding in the capital of the Issuer (the 
“Escrow Shares”) that are subject to escrow restrictions pursuant an Escrow Agreement dated 
March 31, 2010 (the “Escrow Agreement”) among the Issuer, Computershare Investor Services 
Inc. (the “Transfer Agent”), certain of the Issuer’s current and former directors and officers, and 
three of the shareholders of Gravis (the “Escrow Holders”).  Under the terms of the Escrow 
Agreement, 10% of the Escrow Shares will be released from escrow on the date the Issuer’s 
shares begin trading on the CNSX, and an additional 15% will be released every six months 
thereafter.   
 
The following table sets out, as of the date hereof and to the knowledge of the Issuer, the number 
of securities of the Issuer held in escrow under the Escrow Agreement:   
 
Designation of Class  
held in Escrow 

Number of Securities 
held in Escrow 

Percentage of Class 

Common Shares 7,250,000 34.05% 

 
 
12. Principal Shareholders  
 

To the knowledge of our directors and officers, the only person who beneficially owns, as of the 
date hereof, directly or indirectly, or exercises control or direction over, more than 10% of the 
Issuer’s common shares is:  
 

Name and Municipality 
 of Residence Number of Shares 

Percentage of 
Outstanding Shares How Owned 

Corea Resource Corp.1 
Vancouver, B.C. 

5,000,000 23.5% Direct 

 1.   A private Korean company beneficially owned by Core Information System (“Core”), a private Korean company 
with numerous shareholders (no one shareholder holds more than 20% of Core).  
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13. Directors and Officers 
 
13.1 The following table sets out: (i) the names and municipalities of residence of each director and 

executive officer of the Issuer; (ii) their respective positions and offices held with the Issuer; and 
(iii) their respective principal occupations within the five preceding years.  

 
 
Name, Municipality of 
Residence and Position 
 

 
Date Elected  
or Appointed 

 
 
Principal Occupation for the Past Five Years 

 
RUBEN VERZOSA 
Langley, BC 
CEO, President and 
Director  
 

 
CEO, President 
and Director 
since March 
31/10 

 
Professional Engineer and Geoscientist. 

NORMAN MacKINNON 
North Vancouver, BC 
CFO and Director 
 

CFO and 
Director since 
March 31/10 

Chartered Accountant.   

STEVE SMITH 

Richmond, BC 
Director 

Director since 
August 24/07 

Partner, Tangent Management Corp., a financial 
public relations firm serving public companies 
since March 2001; Former CEO and President of 
the Issuer from August 24, 2007 to March 31, 
2010; CEO and President of Otish Energy Inc.    
 

IQBAL BOGA 
Vancouver, BC 
Director 
 

Director since 
August 24/07 

Chartered Accountant.  CFO of CZM Capital 
Corp. and NovaDx Ventures Corp.   

 
 The term of office for the Issuer’s directors and officers and members of the Issuer’s committees 

expires at each annual general meeting.  The board of directors after each such meeting appoints 
the Issuer’s officers and committees for the ensuing year.  The Issuer has only one board 
committee, being its audit committee, which presently consists of Messrs. Verzosa, Boga and 
Smith. 

 
The directors and officers of the Issuer as a group beneficially own, directly or indirectly, an 
aggregate of approximately 1,450,000 common shares, which together represent approximately 
6.8% of the total votes attached to the issued and outstanding shares of the Issuer.   
 
Cease Trade Orders or Bankruptcies  
 

 None of the directors or officers of the Issuer or any shareholder holding a sufficient number of 
securities of the Issuer to affect materially the control of the Issuer, is, or within 10 years before 
the date of the Listing Statement has been, a director or officer of any other issuer that, while that 
person was acting in that capacity, 

  
 (a) was the subject of a cease trade or similar order, or an order that denied the other issuer 

access to any exemptions under Ontario securities law, for a period of more than 30 
consecutive days; or 
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 (b) became bankrupt, made a proposal under any legislation relating to bankruptcy or 
insolvency or was subject to or instituted any proceedings, arrangement or compromise 
with creditors or had a receiver, receiver manager or trustee appointed to hold its assets. 

  
Penalties or Sanctions 

  
 None of the directors or officers of the Issuer, or any shareholder holding sufficient securities of 

the Issuer to affect materially the control of the Issuer,  
 
 (a) has been subject to any penalties or sanctions imposed by a court relating to Canadian 

securities legislation or by a Canadian securities regulatory authority or has entered into a 
settlement agreement with a Canadian securities regulatory authority; or 

 
 (b) has been subject to any other penalties or sanctions imposed by a court or regulatory 

body that would be likely to be considered important to a reasonable investor making an 
investment decision. 

 
 Personal Bankruptcies 
  
 None of the directors or officers of the Issuer, or any shareholder holding sufficient securities of 

the Issuer to affect materially the control of the Issuer, or a personal holding company of any such 
persons has, within the 10 years before the date of this Listing Statement, become bankrupt, made 
a proposal under any legislation relating to bankruptcy or insolvency, or been subject to or 
instituted any proceedings, arrangement or compromise with creditors, or had a receiver, receiver 
manager or trustee appointed to hold the assets of the director or officer. 

 
Conflicts of Interest 
 
The directors of the Issuer are required to act honestly and in good faith with a view to the best 
interest of the Issuer and to disclose any interests which they may have in any project or 
opportunity of the Issuer.  However, the directors and officers of the Issuer may serve on the 
boards and/or as officers of other companies which may compete in the same industry as the 
Issuer, giving rise to potential conflicts of interest.  To the extent that such other companies may 
participate in ventures in which the Issuer may participate, they may have a conflict of interest in 
negotiating and concluding terms respecting the extent of such participation.  In the event that 
such conflicts of interest arise at a meeting of the directors, such conflicts of interest must be 
declared and the declaring parties must abstain from voting for or against the approval of such 
participation.  The remaining directors will determine whether or not the Issuer will participate in 
any such project or opportunity. 
 
To the best of the Issuer’s knowledge, there are no known existing or potential conflicts of 
interest among the Issuer or its directors and officers as a result of their outside business interests 
except that certain of the directors and officers serve as directors and officers of other companies 
which are engaged in the business of acquiring, developing and exploiting natural resource 
properties and therefore it is possible that a conflict may arise between their duties as a director or 
officer of such other companies. 
 
The directors and officers are aware of the existence of laws governing accountability of directors 
and officers for corporate opportunity and requiring disclosures by directors of conflicts of 
interest, and the Issuer will rely upon such laws in respect of any directors’ and officers’ conflicts 
of interest or in respect of any breaches of duty by any of its directors or officers.  Such directors 
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or officers in accordance with the Business Corporations Act (British Columbia) will disclose all 
such conflicts and they will govern themselves in respect thereof to the best of their ability in 
accordance with the obligations imposed upon them by law. 
 
Management 

 
The following provides additional information regarding the directors and executive officers of 
the Issuer: 
 
Ruben Verzosa (Age: 75)  
President, CEO, Director and Promoter 
 
Mr. Verzosa has a Bachelor of Science in Geology from the University of the Philippines, and is 
a member of the Association of Professional Engineers and Geoscientists of British Columbia. 
 
Since 1984, Mr. Verzosa has been a self employed consulting geologist based in Langley, BC.  
During this period he has acted as a director of, and has provided geological consulting services 
to, a number of private and publicly-listed mineral resource companies.  
 
As CEO and President of the Issuer, Mr. Verzosa will oversee senior management and all facets 
of the Issuer’s operations.  He will also be involved in selling and promoting the Issuer’s projects 
to the investment community and negotiating all forms of financing with investment dealers and 
the public. 
 
Mr. Verzosa is not an employee of the Issuer and has not entered into any non-competition or 
confidentiality agreement with the Issuer.  In his capacity as CEO and President, he will devote 
approximately 40% of his time to the business and affairs of the Issuer. 
 
Norman J.R. MacKinnon (Age: 74)  
CFO and Director 
 
Mr. MacKinnon has been a Chartered Accountant in British Columbia for over 47 years and has 
extensive experience in taxation, specifically tax shelters in fields ranging from resource based 
industries to international television production and syndication. He was a senior partner in the 
accounting firm MacKinnon, Sapera, Lewis & McDonald from 1972 to 1984, which specialized 
in taxation matters and general accounting. Between 1982 and 1984, he served as CFO of 
Century II Productions Inc., the first Canadian syndicated variety program to be syndicated in the 
US and successful in television tax shelters. In 1984 he became a sole practitioner of the 
Chartered Accounting firm, N J R MacKinnon, specializing in tax planning, CFO positions and 
controllership of emerging public companies.  

 
From 1972 to present, he has served as a director, primarily in a financial advisor or audit 
committee role, on the boards of numerous public corporations. 
 
Mr. MacKinnon is not an employee of the Issuer and has not entered into any non-competition or 
confidentiality agreement with the Issuer.  In his capacity as CFO, he will devote approximately 
20% of his time to the business and affairs of the Issuer. 
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Iqbal Boga, C.A. (Age: 60)  
Director 

 
Mr. Boga is a Chartered Accountant and has been a director of the Issuer since August 2007.  He 
is currently the Chief Financial Officer, Corporate Secretary and a director of CZM Capital Corp.; 
and is CFO of NovaDx Ventures Corp. (since April 2009).  Mr. Boga was recently a director and 
Chief Financial Officer of Mosquito Consolidated Gold Mines Limited since April 2006, and 
prior to that, acted as that company’s auditor for several years.  Mr. Boga was a sole practitioner 
with I. J. Boga, Chartered Accountant, from 1993 to August 2007.  He has acted as a director, 
Chief Financial Officer and Corporate Secretary for various Exchange-listed companies.  Mr. 
Boga was an officer and director of three capital pool companies, Camflo Resources Inc., Ona 
Energy Inc. and 8 Crown Capital Inc., all of which have completed Qualifying Transactions.   
 
Mr. Boga holds a Bachelor of Science (Hons) in Chemistry from the University of London, 
England and a Bachelor of Commerce (Hons) from the University of Windsor, Canada. 

 
Mr. Boga is not an employee of the Issuer and has not entered into any non-competition or 
confidentiality agreement with the Issuer.  He will devote approximately 10% of his time to the 
business and affairs of the Issuer. 

 
Steve Smith (Age: 53)  
Director 

 
Steve Smith brings over 20 years experience in the financial markets. He is experienced in the 
areas of corporate management, corporate finance, public relations and administration.  Steve is 
President of Otish Energy Inc., formerly Kakanda Development Corporation, since 1997, a 
Director of Otish Energy since 2000 and President and CEO since 2002.  From 2004 to present, 
he is a Director of CZM Capital Corp., a mineral exploration company. 

 
Steve obtained his Bachelor of Arts (Economics) from the University of Toronto in 1982, and has 
completed the Canadian Securities Course and Canadian  Investment Management Course Part 1. 
Steve is a partner in Tangent Management Corp., a financial public relations firms serving public 
companies. Previously, Steve was a Toronto-based stockbroker and Vice-President of a 
Vancouver based Public Relations firm.  
 
Mr. Smith is not an employee of the Issuer and has not entered into any non-competition or 
confidentiality agreement with the Issuer.  He will devote approximately 10% of his time to the 
business and affairs of the Issuer. 
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14. Capitalization 

14.1 Issued Capital 
 
 Number of 

Securities 
(non-diluted) 

Number of 
Securities 

(fully-diluted) 

% of Issued 
(non-

diluted) 

% of Issued 
(fully diluted) 

Public Float 
 

    

Total outstanding (A)  21,294,025 27,034,0253 100% 100% 
     
Held by Related Persons1 (B) 15,554,025 19,854,025 73.04% 73.44% 
     
Total Public Float (A-B) 5,740,000 7,180,000 26.96% 26.60% 

     
Freely-Tradeable Float 
 

    

Number of restricted shares2 (C)  19,294,025 24,434,025 90.60% 90.38% 
     

Total Tradeable Float (A-C) 2,000,000 2,600,000 9.30% 9.62% 
 
1.  Related Persons or employees of the Issuer, or persons or companies who beneficially own or control, directly or 

indirectly, more than a 5% voting position in the Issuer (or who would beneficially own or control, directly or 
indirectly, more than a 5% voting position in the Issuer upon exercise or conversion of other securities held).  
Comprised of four directors and eight shareholders each holding more than 5% of the Issuer’s outstanding shares. 

2.  Number of outstanding securities subject to resale restrictions, including restrictions imposed by pooling or other 
arrangements or in a shareholder agreement and securities held by control block holders.  Comprised of all shares 
issued other than the 2,000,000 shares sold on the Issuer’s IPO, and 725,000 Escrow Shares which have been released 
from escrow and are subject to resale restrictions until August 1, 2010. 

3.  Includes 200,000 Agent’s Warrants, 3,790,000 PP Warrants, and 1,750,000 incentive stock options. 

 
Public Securityholders (Registered) 
 
The following table pertains to those registered shareholders of the Issuer, other than persons enumerated 
in section (B) of the previous chart:    

 
Common Shares 
 

    

Size of Holding   Number of holders  Total number of securities 
     
1 – 99 shares  0  0 

100 – 499 shares  2  500 

500 – 999 shares  0  0 

1,000 – 1,999 shares  6  6,000 

2,000 – 2,999 shares  6  12,000 

3,000 – 3,999 shares  2  6,000 

4,000 – 4,999 shares  1  4,000 

5,000 or more  shares  31  5,711,500 

  Totals  48  5,740,000 
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Public Securityholders (Beneficial) 
 
The following table pertains to (i) beneficial holders holding securities in their own name as registered 
shareholders; and (ii) beneficial holders holding securities through an intermediary where the Issuer has 
been given written confirmation of shareholdings.   
 
Common Shares 
 

    

Size of Holding   Number of holders  Total number of securities 
     
1 – 99 shares  0  0 

100 – 499 shares  2  500 

500 – 999 shares  0  0 

1,000 – 1,999 shares  4  4,000 

2,000 – 2,999 shares  5  10,000 

3,000 – 3,999 shares  1  3,000 

4,000 – 4,999 shares  1  4,000 

5,000 or more  shares  212 4,325,000 

Unable to confirm  4 164,600 

 
Non-Public Securityholders (Registered) 
 
The following table pertains to the “non-public securityholders”, as enumerated in section (B) of the 
issued capital chart.  

 
Common Shares 
 

    

Size of Holding   Number of holders  Total number of securities 
     
1 – 99 shares  0  0 

100 – 499 shares  0  0 

500 – 999 shares  0  0 

1,000 – 1,999 shares  0  0 

2,000 – 2,999 shares  0  0 

3,000 – 3,999 shares  0  0 

4,000 – 4,999 shares  0  0 

5,000 or more  shares  121  15,554,025 

  Totals  12  15,554,025 

1.  Comprised of four directors, and eight shareholders each holding more than 5% of the Issuer’s outstanding shares. 
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14.2 The following table outlines all outstanding securities convertible or exchangeable into 
common shares of the Issuer: 
 
 
Description of Security  

Number of convertible / 
exchangeable securities 

outstanding 

Number of listed securities 
issuable upon conversion / 

exercise 

Stock Options (exercisable to acquire common 
shares at $0.10 per share until December 5, 
2012). 

400,000 options 400,000 common shares 

Stock Options (exercisable to acquire common 
shares at $0.10 per share until March 31, 2012). 

1,350,000 options 1,350,000 common shares 

Agent’s Options (exercisable to acquire 
common shares at $0.10 per share until March 
13, 2010). 

200,000 options 200,000 common shares 

PP Warrants (exercisable to acquire common 
shares at $0.15 per share until March 31, 2012) 

3,790,000 warrants 3,790,000 common shares 

 
14.3 There are no other common shares reserved for issuance that are not included in section 14.2 

above, except that the Issuer has a stock option plan which allows for the grant of options to 
directors, officers, employees and consultants in an amount of up to 10% of the Issuer’s 
outstanding common shares from time to time. 

 
 
15. Executive Compensation 
 

In this section “Named Executive Officer” means (a) the Chief Executive Officer (or an 
individual who acted in a similar capacity), (b) the Chief Financial Officer (or an individual who 
acted in a similar capacity), (c) each of the Issuer’s three other most highly compensated 
executive officers, or the three most highly compensated individuals acting in a similar capacity 
(except those whose total salary and bonus does not exceed $150,000), and (d) any additional 
individuals whose total salary and bonus exceeded $150,000 during the year ended September 30, 
2009.  The Issuer presently has two Named Executive Officers, namely Ruben Verzosa, President 
and Chief Executive Officer (“CEO”), and Norman MacKinnon, the Chief Financial Officer 
(“CFO”).   

 
All dollar amounts referenced here in are Canadian Dollars unless otherwise specified.   

 

Non-equity incentive 
Plan contribution ($) 

Name and 
Principal Position Year 

Salary 
($) 

Share-
based 

awards 
($) 

Option-
based 

awards  
($) 

Annual 
Incentive 

Plans  
($) 

Long-
term 

incentive 
plans  

($) 

Pension 
Value 

($) 

All 
Other 

Compen-
sation  

($) 

Total 
Compen-

sation  
($) 

 
Ruben Verzosa 

CEO and President 2009 n/a n/a n/a n/a n/a n/a n/a n/a 

 
Norman MacKinnon 

CFO 2009 n/a n/a n/a n/a n/a n/a n/a n/a 
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Non-equity incentive 
Plan contribution ($) 

Name and 
Principal Position Year 

Salary 
($) 

Share-
based 

awards 
($) 

Option-
based 

awards  
($) 

Annual 
Incentive 

Plans  
($) 

Long-
term 

incentive 
plans  

($) 

Pension 
Value 

($) 

All 
Other 

Compen-
sation  

($) 

Total 
Compen-

sation  
($) 

 
Steve Smith 

Former CEO and 
President 

2009 nil n/a $7,5781 nil nil nil nil $7,578 

 
Barry Hartley 

Former CFO and 
Secretary 

2009 nil n/a $7,5781 nil nil nil nil $7,578 

 

1. These amounts represent a proportionate amount of the Issuer’s calculated fair value of all options issued, based on the 
Black-Scholes option pricing model. 

 
16. Indebtedness of Directors and Executive Officers 
 
16.1 None of the directors, officers, or employees of the Issuer, or any associate of such individuals, 

were or have been at any time since its incorporation:  
 

(a) indebted to the Issuer or a subsidiary of the Issuer; or 
 

(b) indebted to another entity which debt is the subject of a guarantee, support agreement, 
letter of credit or other similar arrangement or understanding provided by the Issuer or a 
subsidiary of the Issuer. 

 
 
17 Risk Factors 
 

There are a number of risk factors associated with the Issuer and its business.  These risks are 
summarized below. 
 
Public Market Risk 
 
It is not possible to predict the price at which the Common Shares will trade and there can be no 
assurance that an active trading market for the Common Shares will be sustained. A publicly 
traded company will not necessarily trade at values determined solely by reference to the value of 
its assets. Accordingly, the Common Shares may trade at a premium or a discount to values 
implied by the value of its underlying assets. The market price for the Common Shares may be 
affected by changes in general market conditions, fluctuations in the markets for equity securities 
and numerous other factors beyond the control of the Resulting Issuer. 
 
Property Interests 
 
All of the claims which comprise the Property were staked in accordance with the applicable 
mining laws of the Saskatchewan.  Title to the claims is maintained through the performance of 
annual representation filings and payment of required fees.  Certain of the claims forming the 
Property may become subject to Native land claims or interests, and there is no guarantee the 
respective Native bands or persons will grant or continue to grant us the necessary permits to 
explore, development or undertake mining on the Property on terms satisfactory to us, or at all.   
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High Risk, Speculative Nature of Investment 
 
An investment in the common shares carries a high degree of risk and should be considered 
speculative by purchasers.  
 
Liquidity and Additional Financing  
 
The Issuer believes that cash on hand, together with the net proceeds from the Private Placement, 
will be adequate to meet the Issuer’s financial needs for the next 12 months following the 
completion of the Acquisition.  The Issuer has, however, allocated no funds from the proceeds of 
the Private Placement toward the development of the Property.  It will therefore need to raise 
additional funds to continue exploring the Property, which funds may be significant.  There can 
be no assurance that the Resulting Issuer will be able to obtain adequate financing in the future or 
that the terms of such financing will be favorable.  Failure to obtain such additional financing 
could cause the Resulting Issuer to forfeit its interest in the Property or to reduce or terminate its 
operations.  
 
Liquidity Concerns and Future Financing Requirements 
 
After completion of the Private Placement, the Issuer may require additional financing in order to 
fund further exploration programs on the Property.  The Issuer’s ability to arrange such financing 
in the future will depend in part upon prevailing capital market conditions, as well as the Issuer’s 
business success.  There can be no assurance that the Issuer will be successful in our efforts to 
arrange additional financing on terms satisfactory to the Issuer.  If additional financing is raised 
by the issuance of common shares from treasury, control of the Issuer may change and 
shareholders may suffer additional dilution.  If adequate funds are not available, or are not 
available on acceptable terms, the Issuer may not be able to exercise its option to acquire the 
Property, to take advantage of other opportunities, or otherwise remain in business. 
 
Substantial Capital Expenditures Required 
 
Substantial expenditures are required to establish ore reserves through drilling, to develop 
metallurgical processes to extract metal from the ore and, in the case of new properties, to 
develop the mining and processing facilities and infrastructure at any site chosen for mining.  
Although substantial benefits may be derived from the discovery of a major mineralized deposit, 
no assurance can be given that minerals will be discovered in sufficient quantities to justify 
commercial operations or that the funds required for development can be obtained on a timely 
basis.  The discovery of mineral deposits is dependent upon a number of factors.  The commercial 
viability of a mineral deposit once discovered is also dependent upon a number of factors, some 
of which relate to particular attributes of the deposit, such as size, grade and proximity to 
infrastructure, and some of which are more general factors such as metal prices and government 
regulations, including environmental protection.  Most of these factors are beyond the Issuer’s 
control.  In addition, because of these risks, there is no certainty that the expenditures to be made 
by the Issuer on the exploration of the Property as described herein will result in the discovery of 
commercial quantities of ore. 
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Additional Funding Requirements 
 
The Issuer has no source of operating revenue.  The further exploration and development of the 
Property, and any other mineral properties in which the Issuer may hold an interest will require 
additional equity or debt financing.  Failure to obtain additional financing could result in delay or 
indefinite postponement of further exploration and development or forfeiture of some rights in the 
Issuer’s mineral properties.  Events in the equity market may impact our ability to raise additional 
capital in the future. 
 
Future Acquisitions 
 
As part of the Issuer’s business strategy, the Issuer may seek to grow by acquiring companies, 
assets or establishing joint ventures that the Issuer believes will complement its current or future 
business.  The Issuer may not effectively select acquisition candidates or negotiate or finance 
acquisitions or integrate the acquired businesses and their personnel or acquire assets for its 
business.  The Issuer cannot guarantee that it can complete any acquisition it pursues on 
favourable terms, or that any acquisitions completed will ultimately benefit its business. 
 
Exploration and Development 
 
The Property is in the exploration stage and is without a known body of commercial ore.  Mineral 
exploration and development involves a high degree of risk which even a combination of 
experience, knowledge and careful evaluation may not be able to mitigate.  The vast majority of 
properties which are explored are not ultimately developed into producing mines.  There is no 
assurance that the Issuer’s mineral exploration and development activities will result in any 
discoveries of commercial bodies of ore.  The long-term profitability of the Issuer’s operations 
will be in part directly related to the cost and success of its exploration programs, which may be 
affected by a number of factors.  If the Issuer’s exploration activities on the Property are not 
commercially successful, the Issuer will abandon its interests in the Property and write-off the 
Issuer’s investment therein. 
 
To the best of the Issuer’s knowledge, government permits will be required to carry out its 
proposed exploration programs.  These programs will require application to the Ministry of 
Energy and Mines for permits and the Issuer may be required to post security equivalent to the 
estimated costs of any reclamation work which will be required after completion of the proposed 
exploration work. 
 
There is no guarantee that the Issuer will be able to obtain the permits required to carry out the 
proposed work programs.  However, the Issuer is not aware of any problems encountered by 
other junior mining companies in obtaining the permits required to carry out similar programs in 
nearby areas.  
 
To the best of the Issuer’s knowledge approval from local First Nations communities will also be 
required to carry out the proposed exploration programs.  There is no guarantee that the Issuer 
will be able to obtain approval from local First Nations.   
 
To the best of the Issuer’s knowledge, none of the claims which comprise the Property have 
surface rights.  In the event that a significant mineralized zone is identified detailed 
environmental impact studies will need to be completed prior to initiation of any advanced 
exploration or mining activities.  There is no guarantee that areas for potential mine waste 
disposal, heap leach pads, or areas for processing plants will be available within the Property. 
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Supplies, Infrastructure, Weather and Inflation 
 
The Issuer’s property interests are located in remote, undeveloped areas and the availability of 
infrastructure such as surface access, skilled labour, fuel and power at an economic cost, cannot 
be assured.  Power may need to be generated on site.  Due to the remoteness of its exploration 
projects, the Issuer is forced to rely heavily on air transport for the supply of goods and services.  
Air transport in northern Canada is very susceptible to disruptions due to adverse weather 
conditions, resulting in unavoidable delays in planned programs and/or cost overruns.  Bad 
weather can also disrupt exploration activities resulting in delays and added costs.  The 
exploration season in northern Canada is relatively short, running from June to the end of 
September only.  Recent increases in mineral exploration investment and activity in Canada has 
resulted in a shortage of experienced technical staff, and heavy demand for drillers, geophysical 
surveying crews and other goods and services needed by the exploration community.  In addition, 
increased demand has resulted in increased costs for these goods and services that are 
meaningful, which not only increase the costs of planned exploration but also must be factored 
into economic models used in projections of viability of any future mining operations.  
Exploration companies can also expect to experience difficulty in scheduling drilling contracts, 
airborne geophysical surveys and other services that are key components of early stage 
exploration programs. 
 
Reliability of Historical Information 
 
The Issuer has relied, and the Technical Report is based, in part, upon historical data compiled by 
previous parties involved with the Property.  To the extent that any of such historical data is 
inaccurate or incomplete, the Issuer’s exploration plans may be adversely affected.  
 
Operating Hazards and Risks 
 
Mineral exploration and development involves risks, which even a combination of experience, 
knowledge and careful evaluation may not be able to overcome.  Operations in which the Issuer 
has a direct or indirect interest will be subject to hazards and risks normally incidental to 
exploration, development and production of minerals, any of which could result in work 
stoppages, damage to or destruction of property, loss of life and environmental damage.  The 
Issuer does not currently carry any liability insurance for such risks, electing instead to ensure its 
contractors have adequate insurance coverage.  The nature of these risks is such that liabilities 
might exceed any insurance policy limits, the liabilities and hazards might not be insurable or the 
Issuer might not elect to insure the Issuer against such liabilities due to high premium costs or 
other factors.  Such liabilities may have a materially adverse effect upon the Issuer’s financial 
condition. 
 
Fluctuating Mineral Prices 
 
The mining industry is heavily dependent upon the market price of the metals or minerals being 
mined.  There is no assurance that, even if commercial quantities of mineral resources are 
discovered, a profitable market will exist for the sale of the same.  There can be no assurance that 
mineral prices will be such that the Issuer’s properties can be mined at a profit.  Factors beyond 
the Issuer’s control may affect the marketability of any minerals discovered.  The price of gold 
has experienced volatile and significant price movements over short periods of time, and is 
affected by numerous factors beyond the Issuer’s control. 
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Competition 
 
The mining industry is intensely and increasingly competitive, and the Issuer’s competes for 
exploration and exploitation properties with many companies possessing greater financial 
resources and technical facilities than the Issuer.  Competition in the mining business could 
adversely affect the Issuer’s ability to acquire suitable producing properties or prospects for 
mineral exploration in the future. 
 
Title Matters 
 
While the Issuer has reviewed and is satisfied with the title to the claims comprising the Property, 
and, to the best of its knowledge, such title is in good standing, there is no guarantee that titles to 
such claims will not be challenged or impugned.  The Property may be subject to prior 
unregistered agreements of transfer or aboriginal land claims, and title may be affected by 
undetected defects. 
 
Environmental Risks and Other Regulatory Requirements 
 
The Issuer’s current or future operations, including exploration or development activities and 
commencement of production on its properties require permits from various federal and local 
governmental authorities, and such operations are and will be governed by laws and regulations 
governing prospecting, development, mining, production, taxes, labour standards, occupational 
health, waste disposal, toxic substances, land use, environmental protection, mine safety and 
other matters.  Companies engaged in the development and operation of mines and related 
facilities generally experience increased costs and delays in production and other schedules as a 
result of the need to comply with the applicable laws, regulations and permits.  There can be no 
assurance that all permits which the Issuer may require for the construction of mining facilities 
and conduct of mining operations will be obtainable on reasonable terms or that such laws and 
regulations would not have an adverse effect on any mining project which the Issuer might 
undertake. 
 
Failure to comply with applicable laws, regulations and permitting requirements may result in 
enforcement actions including orders issued by regulatory or judicial authorities causing 
operations to cease or be curtailed, and may include corrective measures requiring capital 
expenditures, installation of additional equipment or remedial actions.  Parties engaged in mining 
operations may be required to compensate those suffering loss or damage by reason of the mining 
activities and may have civil or criminal fines or penalties imposed upon them for violation of 
applicable laws or regulations. 
 
Amendments to current laws, regulations and permits governing operations and activities of 
mining companies, or more stringent implementation thereof, could have a material impact on us 
and cause increases in capital expenditures or compliance or production costs, or reduction in 
levels of production at producing properties, or require abandonment or delays in the 
development of new mining properties. 
 
Industry Regulation 
 
The Issuer currently operates its business in a regulated industry.  There can be no assurances that 
the Issuer may not be negatively affected by changes in the Canadian federal, provincial, 
territorial or other legislation, or by any decisions or orders of any governmental or administrative 
body or applicable regulatory authority. 
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Uninsured or Uninsurable Risks 
 
The Issuer may become subject to liability for mineral exploration or mining related risks such as 
cave-ins, pollution or other hazards against which it cannot insure or against which it may elect 
not to insure because of high premium costs or for other reasons.  The payment of any such 
liabilities would reduce the funds available for exploration and mining activities.  Payments of 
liabilities for which the Issuer does not carry insurance may have a material adverse effect on its 
financial position. 
 
Volatility of Share Price 
 
As the Issuer’s Shares are listed on the CNSX, factors such as announcements of quarterly 
variations in operating results, exploration results, as well as market conditions in the mining 
industry may have a significant impact on the market price of the Common Shares.  Global stock 
markets and the CNSX in particular have, from time to time, experienced extreme price and 
volume fluctuations, which have often been unrelated to the operations of particular companies.  
Share prices for many companies in the mineral exploration and mining industries have 
experienced wide fluctuations that have been often unrelated to the operations of the companies 
themselves.  In addition, there can be no assurance that an active trading or liquid market will 
develop or be sustained for the Common Shares. 
 
Uncertainty of Use of Proceeds 
 
Although the Issuer has set out its intended use of proceeds from the Private Placement, the same 
are estimates only and subject to change.  While management does not contemplate any material 
variation, management does retain broad discretion in the application of such proceeds. 
 
Conflicts of Interest 
 
Certain of the Issuer’s directors and officers are, and may continue to be, involved in the mining 
and mineral exploration industry through their direct and indirect participation in corporations, 
partnerships or joint ventures which are potential competitors of the Issuer.  Situations may arise 
in connection with potential acquisitions or opportunities where the other interests of these 
directors and officers may conflict with the Issuer’s interests.  Directors and officers of the Issuer 
with conflicts of interest will be subject to and follow the procedures set out in applicable 
corporate and securities legislation, regulation, rules and policies. 
 
Dependence on, and Protection of, Key Personnel 
 
The Issuer will be dependent upon the support and involvement of its directors and officers to 
develop its business and operations.  If the Issuer were to lose their services, the Issuer’s ability to 
implement its business plans could be severely curtailed or delayed. 
 
Prospect of Dividends 
 
The Issuer does not anticipate that any dividends will be paid on its Common Shares in the 
foreseeable future. 
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18. Promoters  
 
18.1 The Issuer has not engaged any person, firm or other entity to undertake or perform Investor 

Relations Activities (as defined in the CNSX Policies).   
 

Each of Ruben Verzosa and Steve Smith can be considered to be the founders or “promoters” (as 
defined in the Ontario Securities Act) of the Issuer and its business in that Mr. Verzosa took the 
initiative in founding and organizing Gravis, Mr. Smith took the initiative in founding and 
organizing Sukari Ventures Corp., and together they took the initiative in completing the 
Acquisition and organizing the Issuer.   

 
 
19. Legal Proceedings 
 
19.1 There are no legal proceedings material to the Issuer to which the Issuer or a subsidiary of the 

Issuer is a party or of which any of their respective property is the subject matter, nor are any 
such proceedings known to the Issuer to be contemplated. 

 
 

20. Interest of Management and Others in Material Transactions 
 
20.1 The following is a description of any material interest, direct or indirect, of any of the following 

persons or companies in any transaction occurring since the date of incorporation of the Issuer, or 
in any proposed transaction, that has materially affected or will materially affect the Issuer or a 
subsidiary of the Issuer: 

(a) any director or executive officer of the Issuer; 

(b) a security holder disclosed in the Listing Statement as a principal shareholder; and 

(c) an associate or affiliate of any of the persons or companies referred to in paragraphs 
(a) or (b) above. 

 
1.  The initial directors of the Issuer acquired the initial 2,000,000 Shares of the Issuer at 

$0.05 per share; which represented 50% of the Issuer’s outstanding Shares prior to the 
Acquisition and Private Placement; which 2,000,000 Shares are subject to escrow; and 

2.  5,000,000 Payment Shares were issued to a significant shareholder of Gravis pursuant to 
the Acquisition, which shares are now subject to escrow; 

3.  50,000 Payment Shares were issued to an officer of the Issuer pursuant to the Acquisition; 

4.  300,000 Debt Shares were issued to two directors of the Issuer pursuant to the Debt 
Settlement; 

5.  An aggregate 1,300,000 options have been granted to present and former directors of the 
Issuer, exercisable at $0.10 per share 

 
21. Auditors, Transfer Agents and Registrars 
 
21.1 The Issuer’s auditors are BDO Dunwoody LLP, Chartered Accountants, of Suite 600 - 925 West 

Georgia Street, Vancouver, BC.  Effective January 1, 2008, the Issuer’s former auditor, Amisano 
Hanson, Chartered Accountant, of Vancouver, BC, merged their practice with that of BDO 
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Dunwoody LLP, Chartered Accountants.  Amisano Hanson was appointed to the position of 
auditor of the Issuer on September 1, 2007. 

  
21.1 The Issuer’s registrar and transfer agent is Computershare Investor Services Inc., with its 

Vancouver office at 3rd floor, 510 Burrard Street, Vancouver, British Columbia; and with a 
Toronto office at 11th floor, 100 University Avenue, Toronto, Ontario.  

 
 
22. Material Contracts 
 
22.1 The following are the material contracts of the Issuer that are currently in effect: 
 
 1. Share Exchange Agreement dated May 29, 2009. 
 

2. Escrow Agreement dated March 31, 2010 among the Issuer, Computershare Investor 
Services Inc., certain current and former directors of the Issuer, and a significant 
shareholder of Gravis, whereby 7,350,000 Shares are held in escrow, to be released over 
time.   

 
3. Stock Option Plan pursuant to which the Issuer’s board of directors can grant options to 

the directors, officers, employees and consultants of the Issuer and its subsidiaries, in a 
quantity of up to 10% of the Issuer’s issued and outstanding Shares from time to time.  
See “Stock Option Plan”. 

 
 
23. Interest of Experts 
 
23.1 No person or company whose profession or business gives authority to a statement made by the 

person or company and who is named as having prepared or certified a part of this Listing 
Statement or any of the attached documents, or who prepared or certified a report or valuation 
described or included in this Listing Statement holds any direct or indirect interests in the 
property, assets or securities of the Issuer or of a Related Person of the Issuer, or received or is to 
receive any interest therein; and no such person (or a director, officer or employee of such person 
or company) is or is expected to be elected, appointed or employed as a director, officer or 
employee of the Issuer or of any associate or affiliate of the Issuer. 

 
 
24. Other Material Facts 
 
24.1 There are no other material facts about the Issuer and its securities that are not disclosed under the 

preceding items or in the attached documents and are necessary in order for this Listing Statement 
to contain full, true and plain disclosure of all material facts relating to the Issuer and its 
securities. 
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25. Financial Statements  
 
25.1  Attached hereto are copies of: 
 
 (a)  the Issuer’s audited financial statements for the year ended September 30, 2009;  

 (b)  the Issuer’s unaudited financial statements for the three months ended December 31, 
2009; 

 (c)  the audited financial statements of Gravis Capital Corp. for the year ended March 31, 
2009; 

 (d)  the pro-forma financial statements of the Issuer as of March 31, 2009, assuming the 
Acquisition and Private Placement had completed on that date. 
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CERTIFICATE OF THE ISSUER 

Pursuant to a resolution duly passed by its Board of Directors, Gravis Energy Corp., hereby applies for 
the listing of the above mentioned securities on CNSX.  The foregoing contains full, true and plain 
disclosure of all material information relating to Gravis Energy Corp.  It contains no untrue statement of a 
material fact and does not omit to state a material fact that is required to be stated or that is necessary to 
prevent a statement that is made from being false or misleading in light of the circumstances in which it 
was made. 

Dated at Vancouver, British Columbia this 26th day of April, 2010. 

 

 
 
/s/ “Ruben Verzosa”  

 
/s/ “Norman MacKinnon” 

Ruben Verzosa 
Chief Executive Officer 

 Norman MacKinnon 
Chief Financial Officer 

   
 
/s/ “Steve Smith”  

 
/s/ “Iqbal Boga” 

Steve Smith 
Director 

 Iqbal Boga 
Director 
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