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FORM 2A 

LISTING STATEMENT 

This Listing Statement must be used for all initial applications for listing and for Issuers resulting 
from a fundamental change. CNSX requires prospectus level disclosure in the Listing Statement 
(other than certain financial disclosure and interim Management's Discussion and Analysis) and 
can require that the Issuer include additional disclosure. 

General Instructions 

(a) Please prepare this Listing Statement using the format set out below. The sequence of 
questions must not be altered nor should questions be omitted or left unanswered. The 
answers to the following items must be in narrative form. When the answer to any item is 
negative or not applicable to the Issuer, state it in a sentence. The title to each item must 
precede the answer. 

(b) The term “Issuer” includes the applicant Issuer and any of its subsidiaries. 

(c) In determining the degree of detail required, a standard of materiality should be applied. 
Materiality is a matter of judgment in a particular circumstance, and should generally be 
determined in relation to an item's significance to investors, analysts and other users of the 
information. An item of information, or an aggregate of items, is considered material if it is 
probable that its omission or misstatement would influence or change an investment 
decision with respect to the issuer's securities. In determining whether information is 
material, take into account both quantitative and qualitative factors. The potential 
significance of items should be considered individually rather than on a net basis, if the 
items have an offsetting effect. This concept of materiality is consistent with the financial 
reporting notion of materiality contained in the Handbook. 

(d) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation. 

(e) For Issuers that are re-qualifying for listing following a fundamental change, provide 
historic and current details on 

(i) the Issuer 

(ii) all other companies or businesses that are involved in the fundamenatal change 
(the “target”); and 

(iii) the entity that will result from the fundamental change (the "New Issuer"). 
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Information concerning the Issuer that was contained in the most recent Listing Statement 
may be incorporated by reference, but this statement must indicate if any of the 
information in the prior statement has changed (e.g. describing a business that will no 
longer be undertaken by the New Issuer). Information concerning assets or lines of 
business of the target that will not be part of the New Issuer's business should not be 
included. 

(f) This listing statement provides prospectus-level disclosure. It will be amended from time to 
time to reflect any changes to the prospectus disclosure requirements. If changed, the new 
form is to be used for the next listing statement the Issuer is required to file. The Issuer 
does not have to amend a listing statement currently on file to reflect any new disclosure 
requirements. 
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PLEASE REFER TO APPENDIX “A” – GLOSSARY OF TERMS FOR DEFINITIONS OF ALL 
CAPITALIZED TERMS THAT ARE NOT OTHERWISE DEFINED HEREIN.  

2. Corporate Structure 

2.1  State the full corporate name of the Issuer or, if the Issuer is an unincorporated entity, the full 
name under which the entity exists and carries on business and the address(es) of the Issuer's 
head and registered office. 

 GoldTrain Resources Inc. (“GoldTrain”, “the “Company” or the “Issuer”) has its 
registered and head office at:  

 180 Dundas Street West 
Suite 1801  
Toronto, Ontario  
M5G 1Z8  
phone # 416-595-5151 

2.2  State the statute under which the Issuer is incorporated or continued or organized or, if the 
Issuer is an unincorporated entity, the laws of the jurisdiction or foreign jurisdiction under which 
the Issuer is established and exists. If material, state whether the articles or other constating or 
establishing documents of the Issuer have been amended and describe the substance of the 
material amendments. 

 GoldTrain was formed from the amalgamation of Hall Train Entertainment Inc. (“Hall 
Train”) and Goldwright Explorations Inc. (“Goldwright”) pursuant to Articles of 
Amalgamation on April 27, 2009 under the Canada Business Corporations Act (“CBCA”). 

2.3 Describe, by way of a diagram or otherwise, the intercorporate relationships among the Issuer 
and the Issuer's subsidiaries. For each subsidiary state 

(a) the percentage of votes attaching to all voting securities of the subsidiary represented 
by voting securities beneficially owned, or over which control or direction is exercised, 
by the Issuer; 

(b) the place of incorporation or continuance; and 

(c) the percentage of each class of restricted shares beneficially owned, or over which 
control or direction is exercised, by the Issuer. 

There are no subsidiaries or other companies controlled by the Issuer. 

2.4  If the issuer is requalifying following a fundamental change or is proposing an acquisition, 
amalgamation, merger, reorganization or arrangement, describe by way of diagram or 
otherwise these intercorporate relationships both before and after the completion of the 
proposed transaction. 

The Issuer is not proposing an acquisition, amalgamation, merger, reorganization or 
arrangement. 

2.5 Non-corporate Issuers and Issuers incorporated outside of Canada must describe how their 
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governing legislation or constating documents differ materially from Canadian corporate 
legislation with respect to corporate governance principles set out in Policy 4. 

Not applicable. 

3. General Development of the Business 

3.1  Describe the general development of the Issuer's business over its three most recently 
completed financial years and any subsequent period. Include only major events or conditions 
that have influenced the general development of the Issuer's business. If the business consists 
of the production or distribution of more than one product or the rendering of more than one 
kind of service, describe the principal products or services. Also discuss changes in the 
business of the Issuer that are expected to occur during the current financial year of the Issuer. 

The Issuer is focused on mineral exploration in Northern Ontario and the Issuer 
currently holds three mineral exploration properties located in northern Ontario.  These 
properties are known individually as: 

(a) the “Chiniguchi River Property”, 
(b) the “Manitou Lake Gold Property”, and 
(c) the “Brackin Gold Property”. 

The Amalgamation 

On April 27, 2009, Hall Train held an annual meeting of shareholders. A joint 
management information circular describing, among other things, the proposed 
amalgamation of Hall Train and Goldwright had been prepared and delivered to all 
shareholders of Hall Train and Goldwright prior to the annual meetings of the 
shareholders of each of Hall Train and of Goldwright. A copy of the joint management 
information circular has been filed on the Company site on SEDAR at www.SEDAR.com. 
Both annual meetings were held on the same day and the security holders of each of 
Hall Train and of Goldwright approved the reverse take-over of Hall Train by Goldwright 
by way of an amalgamation of Hall Train and Goldwright.  

Immediately following the conclusion of the annual meetings, Hall Train and Goldwright 
filed articles of amalgamation under the Canada Business Corporations Act effective 
April 27, 2009 to form the amalgamated company (the “Amalgamation”), GoldTrain 
Resources Inc. (“GoldTrain”). It is anticipated that GoldTrain will carry on mineral 
exploration and development activities. 

Upon the Amalgamation, shareholders of Hall Train became entitled to receive one (1) 
share of GoldTrain for each fifteen (15) Hall Train shares held by them and shareholders 
of Goldwright became entitled to receive one (1) share of GoldTrain for each one (1) 
share of Goldwright shares held by them; for each share of GoldTrain received, 
shareholders also became entitled to receive one quarter (1/4) of a Class A share 
purchase warrant, each whole Class A warrant entitling the holder to purchase one (1) 
common share of GoldTrain for $0.12 until June 12, 2009 (shareholders who exercise all 
of their Class A warrants may participate in an over-subscription privilege to acquire 
additional GoldTrain shares).  

The shareholders of both Hall Train and of Goldwright also approved the settlement of 
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certain debts for consideration consisting of shares of GoldTrain and Class A warrants 
of GoldTrain and the payment of certain bonuses, fees and other amounts by the 
issuance of shares and Class B warrants of GoldTrain.  

The former shareholders of Hall Train now hold approximately 12.7% of the issued and 
outstanding shares of GoldTrain, on a non-diluted basis.  

GoldTrain has a newly-elected board of five directors and new officers. Other than 
Donald A. Sheldon who owns or controls approximately 19.37% of the issued and 
outstanding common shares of GoldTrain, no shareholder holds 10% or more of the 
issued and outstanding common shares of GoldTrain. 

Exercise of Class A Warrants 

From June 26, 2009 to September 30, 2009, GoldTrain raised funds through the exercise 
of Class A Warrants by various warrantholders.  During this period, 502,233 Class A 
Warrants were exercised directly and 1,948,354 Class “A Warrants were exercised 
through the use of the over-subscription privilege, all at a price of $0.12 each, for gross 
proceeds of $294,070.44.  All remaining Class A Warrants expired at 4:30 p.m. (EST) on 
September 30, 2009. 

Debt Postponement Arrangement 

As of June 30, 2009, Goldwright and Hall Train owed $400,672.52 in the aggregate to 
Sheldon Huxtable Professional Corporation (“SHPC”), a law firm, on account of 
outstanding accounts for fees and disbursements for legal services provided by SHPC 
to Goldwright and Hall Train.  The accounts receivable for fees and disbursements for 
legal services were subsequently assigned by SHPC to Suite 1800 Management Ltd. 
(“Suite 1800”), an affiliate of SHPC. 

Effective September 18, 2009, Suite 1800 exercised 106,989 Class A Warrants and 
effective September 30, 2009 Suite 1800 exercised its oversubscription privilege to, in 
effect, exercise 1,635,000 additional Class A Warrants, which were paid for by offsetting 
accounts receivable.  Accordingly, these events reduced the assigned accounts 
receivable held by Suite 1800 by $209,038.68, and the remaining balance owing (as at 
Septebmer 30, 2009) was $191,633.84. 

On or about September 30, 2009, Suite 1800 and GoldTrain, on behalf of and as a 
successor company of Goldwright and Hall Train, entered into a debt postponement 
arrangement (the “Debt Postponement Arrangement”) whereby Suite 1800 agreed to 
defer payment on the accounts receivable so that (a) $91,633.84 would now be due and 
payable on June 30, 2011; and (b) $100,000 would now be due and payable on June 30, 
2012, provided that GoldTrain shall have the right to prepay those amounts at any time 
or times without notice or bonus and provided further that Suite 1800 shall have the 
right (a) to tender those amounts at face value in whole or in part from time to time (i) on 
the exercise of its Class B Warrants; or (ii) in any private placement or other financing of 
non-flow-through shares or other securities units being undertaken by GoldTrain; or (b) 
to accelerate the due date in the event of any (i) change of control (as defined in TSXV 
policies); or (ii) corporate restructuring such as an amalgamation, plan of arrangement 
or reverse take-over.  The aforementioned Debt Postponement Arrangement was 
intended to constitute the obligations owing by GoldTrain, on behalf of and as a 
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successor company of Goldwright and Hall Train, to Suite 1800 as long-term debt. 

 
3.2 Disclose: 

(1) (a) any significant acquisition completed by the Issuer or any significant probable 
acquisition proposed by the Issuer, for which financial statements would be 
required under Part 6 or 7 of OSC Rule 41-501 if this Listing Statement were a 
prospectus; and 

(b) any significant disposition completed by the Issuer during the most recently 
completed financial year or the current financial year for which pro forma financial 
statements would be required under Part 8 of OSC Rule 41-501 if this Listing 
Statement were a prospectus. 

(2) Under paragraph (1) include particulars of  

(a) the nature of the assets acquired or disposed of or to be acquired or disposed of;  

(b) the actual or proposed date of each significant acquisition or significant 
disposition;  

(c) the consideration, both monetary and non-monetary paid, or to be paid, to or by 
the Issuer; 

(d) any material obligations that must be complied with to keep any significant 
acquisition or significant disposition agreement in good standing; 

(e) the effect of the significant acquisition or significant disposition on the operating 
results and financial position of the Issuer; 

(f) any valuation opinion obtained within the last 12 months required under Canadian 
securities legislation or Canadian securities directives of a Canadian securities 
regulatory authority or a requirement of a Canadian stock exchange or other 
Canadian market to support the value of the consideration received or paid by the 
Issuer or any of its subsidiaries for the assets, including the name of the author, 
the date of the opinion, the assets to which the opinion relates and the value 
attributed to the assets; and 

(g) whether the transaction is with a Related Party of the Issuer and if so, disclose the 
identity of the other parties and the relationship of the other parties to the Issuer. 

Not applicable 

3.3  Discuss any trend, commitment, event or uncertainty that is both presently known to 
management and reasonably expected to have a material effect on the Issuer's business, 
financial condition or results of operations, providing forward-looking information based on the 
Issuer's expectations as of the date of the Listing Statement. 

Not applicable or refer to “Risk Factors” below. 

4. Narrative Description of the Business 

4.1 General 

(1)  Describe the business of the Issuer with reference to the reportable operating segments 
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as defined in the Handbook and the Issuer's business in general. Include the following 
for each reportable operating segment of the Issuer: 

(a)  State the business objectives that the Issuer expects to accomplish in the 
forthcoming 12-month period.   
The Company proposes to raise funds from the offering(s) of flow-through 
common shares and ordinary common shares and, with those funds, pursue 
exploration activities on its mineral exploration properties, the first priority 
of which is its Brackin Gold Property. 

(b) Describe each significant event or milestone that must occur for the business 
objectives in (a) to be accomplished and state the specific time period in which 
each event is expected to occur and the costs related to each event.    

(i) The flow-through financing -- $300,000 at $0.12 per flow-through unit 
(each a “Unit”), each Unit comprised of one flow-through share (each a 
“Flow-Through Share”) and one-half of a share purchase warrant, each 
whole warrant entitling the holder to purchase one Flow-Through Share 
for $0.15 at any time within 6 months after the applicable Closing Date 
or, alternatively, one non-flow-through common share for $0.15 at any 
time thereafter up to 18 months after the applicable Closing Date, and 
such financing is anticipated to be completed in late 2009. 

(ii) The exploration program on the Brackin Gold Property will be 
undertaken following a successful flow-through financing. 

(iii) The ordinary common share financing -- $200,000 at $0.12 per share (or 
such other aggregate amount and/or such other issue price as the 
Board of Directors may determine) is currently being contemplated, 
and such financing is anticipated to be completed in late 2009 or early 
2010. 

(c) Disclose the total funds available to the Issuer and the following breakdown of 
those funds: 

(i) the estimated consolidated working capital (deficiency) as of the most recent 
month end prior to filing the Listing Statement; and 

As at June 30, 2009, as adjusted by the Class A Warrrant financing and 
the Debt Postponement Arrangement, the Company’s estimated 
working capital was ($35,124.72). 

(ii) the total other funds, and the sources of such funds, available to be used to 
achieve the objectives and milestones set out in paragraphs (a) and (b). 

The Company is currently proceeding with: 

(i) A flow-through financing which could raise approximately 
$300,000, and 
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(ii) An ordinary common share financing which could raise 
approximately $200,000. 

(d) Describe in reasonable detail and, if appropriate, using tabular form, each of the 
principal purposes, with approximate amounts, for which the funds available 
described under the preceding paragraph will be used by the Issuer. 

The Company will use the flow-through financing proceeds for the following: 

Explore and develop its exploration properties  $215,000 

General & Administrative Costs for next 12 months  $200,000(1) 

Notes:  

(1) Annual administrative costs for the 12 months following the Amalgamation are estimated 
to be $200,000 including: consulting fees ($60,000), accounting and audit fees ($35,000), legal 
fees ($25,000), regulatory and transfer agent fees ($20,000), office expenses ($25,000) and 
contingencies ($35,000). 

(e) For principal products or services, 

(i) the methods of their distribution and their principal markets; 

(ii) as dollar amounts or as percentages, for each of the two most recently 
completed financial years, the revenues for each category of principal 
products or services that accounted for 15 per cent or more of total 
consolidated revenues for the applicable financial year derived from 

(A) sales to customers, other than investees, outside the consolidated 
entity, sales or transfers to investees; and 

(B) sales or transfers to controlling shareholders; and 

(iii)  if not fully developed, the stage of development of the principal products or 
services and, if the products are not at the commercial production stage, 

(A) the timing and stage of research and development programs, 

(B) the major components of the proposed programs, including an estimate 
of anticipated costs, 

(C) whether the Issuer is conducting its own research and development, is 
subcontracting out the research and development or is using a 
combination of those methods, and 

(D) the additional steps required to reach commercial production and an 
estimate of costs and timing. 

The Issuer currently has no products or services.  Its business is mineral 



FORM 2A – LISTING STATEMENT 
November 14, 2008 

Page 10 

exploration. 

(f)  Concerning production and sales 

(i) the actual or proposed method of production of products and if the Issuer 
provides services, the actual or proposed method of providing services; 

(ii) the payment terms, expiration dates and terms of any renewal options of any 
material leases or mortgages, whether they are in good standing and, if 
applicable, that the landlord or mortgagee is a Related Person of the Issuer;  

(iii) specialized skill and knowledge requirements and the extent that the skill 
and knowledge are available to the Issuer;  

(iv) the sources, pricing and availability of raw materials, component parts or 
finished products;  

(v) the importance, duration and effect on the segment of identifiable intangible 
properties such as brand names, circulation lists, copyrights, franchises, 
licences, patents, software, subscription lists and trademarks; 

(vi) the extent to which the business of the segment is cyclical or seasonal; 

(vii) a description of any aspect of the Issuer's business that may be affected in 
the 12 months following the date of the Listing Statement by renegotiation or 
termination of contracts or sub-contracts and the likely effect; 

(viii) the financial and operational effects of environmental protection 
requirements on the capital expenditures, earnings and competitive position 
of the Issuer in the current financial year and the expected effect, on future 
years; 

(ix) the number of employees, as at the most recent financial year end or as an 
average over that year, whichever is more relevant; and 

(x) any risks associated with foreign operations of the Issuer and any 
dependence of the segments upon the foreign operations. 

The Issuer currently has no production or sales.  Its business is mineral 
exploration. 

(g) The competitive conditions in the principal markets and geographic areas in which 
the Issuer operates, including, if reasonably possible, an assessment of the 
Issuer's competitive position. 

See Risk Factors below. 

(h) With respect to lending operations of an Issuer's business, the investment policies 
and lending and investment restrictions. 

Not applicable. 
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(2) Disclose the nature and results of any bankruptcy, or any receivership or similar 
proceedings against the Issuer or any of its subsidiaries or any voluntary bankruptcy, 
receivership or similar proceedings by the Issuer or any of its subsidiaries, within the three 
most recently completed financial years or the current financial year. 

Not applicable. 

(3) Disclose the nature and results of any material reorganization of the Issuer or any of its 
subsidiaries within the three most recently completed financial years or the current 
financial year. 

 

The Amalgamation 

On April 27, 2009, Hall Train held an annual meeting of shareholders. A joint 
management information circular describing, among other things, the proposed 
amalgamation of Hall Train and Goldwright had been prepared and delivered to all 
shareholders of Hall Train and Goldwright prior to the annual meetings of the 
shareholders of each of Hall Train and of Goldwright. A copy of the joint 
management information circular has been filed on the Company site on SEDAR at 
www.SEDAR.com. Both annual meetings were held on the same day and the 
security holders of each of Hall Train and of Goldwright approved the reverse take-
over of Hall Train by Goldwright by way of an amalgamation of Hall Train and 
Goldwright.  

Immediately following the conclusion of the annual meetings, Hall Train and 
Goldwright filed articles of amalgamation under the Canada Business Corporations 
Act effective April 27, 2009 to form the amalgamated company (the 
“Amalgamation”), GoldTrain Resources Inc. (“GoldTrain”). It is anticipated that 
GoldTrain will carry on mineral exploration and development activities. 

Upon the Amalgamation, shareholders of Hall Train became entitled to receive one 
(1) share of GoldTrain for each fifteen (15) Hall Train shares held by them and 
shareholders of Goldwright became entitled to receive one (1) share of GoldTrain 
for each one (1) share of Goldwright shares held by them; for each share of 
GoldTrain received, shareholders also became entitled to receive one quarter (1/4) 
of a Class A share purchase warrant, each whole Class A warrant entitling the 
holder to purchase one (1) common share of GoldTrain for $0.12 until June 12, 2009 
(shareholders who exercise all of their Class A warrants may participate in an over-
subscription privilege to acquire additional GoldTrain shares).  

The shareholders of both Hall Train and of Goldwright also approved the settlement 
of certain debts for consideration consisting of shares of GoldTrain and Class A 
warrants of GoldTrain and the payment of certain bonuses, fees and other amounts 
by the issuance of shares and Class B warrants of GoldTrain. 

Exercise of Class A Warrants 

From June 26, 2009 to September 30, 2009, GoldTrain raised capital through the 
exercise of Class A Warrants by various warrantholders.  During this period, 
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502,233 Class A Warrants were exercised directly and 1,948,354 Class A Warrants 
were exercised through the use of the over-subscription privilege, all at a price of 
$0.12 each, for gross proceeds of $294,070.44.  All remaining Class A Warrants 
expired at 4:30 p.m. (EST) on September 30, 2009. 

Debt Postponement Arrangement 

As of June 30, 2009, Goldwright and Hall Train owed $400,672.52 in the aggregate 
to SHPC, a law firm, on account of outstanding accounts for fees and 
disbursements for legal services provided by SHPC to Goldwright and Hall Train.  
The accounts receivable for fees and disbursements for legal services were 
subsequently assigned by SHPC to Suite 1800 Management Ltd. (“Suite 1800”), an 
affiliate of SHPC. 

Effective September 18, 2009, Suite 1800 exercised 106,989 Class A Warrants and 
effective September 20, 2009 Suite 1800 exercised its oversubscription privilege to, 
in effect, exercise 1,635,000 additional Class A Warrants, which were paid for by 
offsetting accounts receivable.  Accordingly, these events reduced the assigned 
accounts receivable held by Suite 1800 by $209,038.68, and the remaining balance 
owing (as at June 30, 2009) was $191,633.84. 

On or about September 30, 2009, Suite 1800 and GoldTrain, on behalf of and as a 
successor company of Goldwright and Hall Train, entered into a Debt 
Postponement Arrangement whereby Suite 1800 agreed to defer payment on the 
accounts receivable so that (a) $91,633.84 would now be due on June 30, 2011; and 
(b) $100,000 would now be due and payable on June 30, 2012, provided that 
GoldTrain shall have the right to prepay those amounts at any time or times without 
notice or bonus and provided further that Suite 1800 shall have the right (a) to 
tender those amounts at face value in whole or in part from time to time (i) on the 
exercise of its Class B Warrants; or (ii) in any private placement or other financing 
of non-flow-through shares or units being undertaken by GoldTrain; or (b) to 
accelerate the due date in the event of any (i) change of control (as defined in TSXV 
policies); or (ii) corporate restructuring such as an amalgamation, plan of 
arrangement or reverse take-over.  The aforementioned Debt Postponement 
Arrangement was intended to constitute the obligations owing by GoldTrain, on 
behalf of and as a successor company of Goldwright and Hall Train, to Suite 1800 
as long-term debt. 

4.2  For issuers with asset backed securities outstanding provide the disclosure required by items 
6.2 and 10.3 of OSC Form 41-501 F1 as if the securities were or were being distributed under a 
prospectus. 

Not applicable. 

4.3 For Issuers with a mineral project, disclose the following information for each property material 
to the Issuer: 

(1) Property Description and Location 

(a) The area (in hectares or other appropriate units) and location of the property. 
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(b) The nature and extent of the Issuer's title to or interest in the property, including 
surface rights, obligations that must be met to retain the property and the 
expiration date of claims, licences and other property tenure rights. 

(c) The terms of any royalties, overrides, back-in rights, payments or other agreements 
and encumbrances to which the property is subject. 

(d) All environmental liabilities to which the property is subject. 

(e) The location of all known mineralized zones, mineral resources, mineral reserves 
and mine workings, existing tailings ponds, waste deposits and important natural 
features and improvements. 

(f) To the extent known, the permits that must be acquired to conduct the work 
proposed for the property and whether permits have been obtained. 

(2) Accessibility, Climate, Local Resources, Infrastructure and Physiography  

(a)  The means of access to the property. 

(b) The proximity of the property to a population centre and the nature of transport. 

(c) To the extent relevant to the mining project, the climate and length of the 
operating season. 

(d) The sufficiency of surface rights for mining operations, the availability and 
sources of power, water, mining personnel, potential tailings storage areas, 
potential waste disposal areas, heap leach pads areas and potential processing 
plant sites. 

(e) The topography, elevation and vegetation. 

(3) History 

(a) The prior ownership of the property and ownership changes and the type, 
amount, quantity and results of the exploration work undertaken by previous 
owners, and any previous production on the property, to the extent known. 

(b) If a property was acquired within the three most recently completed financial 
years of the Issuer or during its current financial year from, or is intended to be 
acquired by the Issuer from, an insider or promoter of the Issuer or an associate 
or affiliate of an insider or promoter, the name and address of the vendor, the 
relationship of the vendor to the Issuer, and the consideration paid or intended to 
be paid to the vendor. 

(c) To the extent known, the name of every person or company that has received or 
is expected to receive a greater than five per cent interest in the consideration 
received or to be received by the vendor referred to in subparagraph (b). 
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(4) Geological Setting — The regional, local and property geology. 

(5) Exploration Information — The nature and extent of all exploration work conducted by, 
or on behalf of, the Issuer on the property, including 

(a) the results of all surveys and investigations and the procedures and parameters 
relating to surveys and investigations; 

(b) an interpretation of the exploration information; 

(c) whether the surveys and investigations have been carried out by the Issuer or a 
contractor and if by a contractor, identifying the contractor; and 

(d) a discussion of the reliability or uncertainty of the data obtained in the program. 

(6) Mineralization — The mineralization encountered on the property, the surrounding rock 
types and relevant geological controls, detailing length, width, depth and continuity 
together with a description of the type, character and distribution of the mineralization. 

(7) Drilling — The type and extent of drilling including the procedures followed and an 
interpretation of all results. 

(8) Sampling and Analysis — The sampling and assaying including 

(a) a description of sampling methods and the location, number, type, nature, 
spacing and density of samples collected; 

(b) identification of any drilling, sampling or recovery factors that could materially 
impact the accuracy or reliability of the results; 

(c) a discussion of sample quality and whether the samples are representative of any 
factors that may have resulted in sample biases; 

(d) rock types, geological controls, widths of mineralized zones, cut-off grades and 
other parameters used to establish the sampling interval; and 

(e) quality control measures and data verification procedures. 

(9) Security of Samples — The measures taken to ensure the validity and integrity of 
samples taken. 

(10) Mineral Resources and Mineral Reserves — The mineral resources and mineral 
reserves, if any, including 

(a) the quantity and grade or quality of each category of mineral resources and 
mineral reserves;  

(b) the key assumptions, parameters and methods used to estimate the mineral 
resources and mineral reserves; and 
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(c) the extent to which the estimate of mineral resources and mineral reserves may be 
materially affected by metallurgical, environmental, permitting, legal, title, taxation, 
socio-economic, marketing, political and other relevant issues. 

(11) Mining Operations — For development properties and production properties, the mining 
method, metallurgical process, production forecast, markets, contracts for sale of 
products, environmental conditions, taxes, mine life and expected payback period of 
capital. 

(12) Exploration and Development — A description of the Issuer's current and contemplated 
exploration or development activities, to the extent they are material. 

The principal assets of the Issuer consist of three mineral exploration properties located in 
northern Ontario.  These properties are known individually as: 

(d) the “Chiniguchi River Property”, 
(e) the “Manitou Lake Gold Property”, and 
(f) the “Brackin Gold Property”. 

The Chiniguchi River Property is the Issuer’s principal property.  At this time, the Brackin Gold 
Property is a material property to the Issuer and the Manitou Lake Gold Property is not material to 
the Issuer. 

See “Chiniguchi River Property”, “Manitou Lake Gold Property” and “Brackin Gold Property” 
below. 

As of February 28, 2009, in the three years prior thereto, Goldwright had spent approximately 
$135,567 on the Brackin Gold Property, and approximately $149,032 on the Chiniguchi River 
Property. 

Chiniguchi River Property  

The Technical (Geological) Report on the Chiniguchi River Property (the “Property”) dated March 
25, 2009, was prepared by Hadyn R. Butler, B.Sc Hons, P.Geo (APGO No. 350).  Mr. Butler is 
independent of the issuer applying tests in section 1.4 of National Instrument 43-101.  Mr. Butler 
is a Professional Geoscientist - a Practicing Member of the Association of Professional 
Geoscientists of Ontario (APGO No. 350).  

the Issuer holds the Chiniguchi River Property which resides in Janes Township, Sudbury Mining 
Division, Ontario comprising a contiguous block of eight (8) claims for slightly over 96 claim 
units (~1,554 hectares), 46º-42’ latitude, 80º-23’W longitude, approximately 30 km from the eastern 
edge of the Sudbury Basin (the “Property”) with its world-class nickel (“Ni”), copper (“Cu”) and 
platinum-group-element (“PGE”) ore bodies.  The Property comprises a contiguous block of 8 
claims for slightly over 96 claim units (Table 1 below). According to the Ministry of Northern 
Development and Mines (“MNDM”) Claimaps website, all mining claims were in good standing at 
the time of writing (also as shown in Figures 4, 5 and 6 below).  

The Property was originally acquired for its potential for economic Ni-Cu-PGE sulphide 
mineralization.  These claims were under option by Pacific North West Capital Corp. (“Pacific”) 
from Goldwright pursuant to an option agreement dated June 30, 1998, as amended (the “PFN 
Agreement”).  Under this agreement, Pacific had the right to earn a 25% interest in the Property 
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by incurring exploration expenditures totalling $350,000 on or before May 31, 2001 and up to a 
50% interest in the Property by incurring further expenditures of $650,000.  Pacific notified 
Goldwright that it did not intend to incur further expenditures under the PFN Agreement.  In June 
1999, Pacific optioned their interest in the Property to Anglo American Platinum Corporation 
(now Anglo Platinum, “Anglo Platinum”).  Pacific and Anglo Platinum have earned a combined 
25% interest in the Property. 

Pursuant to a Sale and Royalty Agreement dated March 10, 1998, four (4) of these claims, claims 
S1229826, S1229827, S1229831 and S1230296 are subject to a royalty payable by Goldwright to 
Mike G. Loney, L. Scott Jobin-Bevans and Brian J. Wright in the amount of 2.0% of the net 
smelter returns. 

Pursuant to a Sale and Royalty Agreement dated March 10, 1998, one (1) of these claims, claim 
S1220221 is subject to a royalty payable by Goldwright to Wright Grubstake 1996.  In 
consideration of the transfer of the mineral claims from Wright Grubstake 1996 to Goldwright, 
Goldwright delivered 500,000 previously unissued shares in the capital of Goldwright and a 
royalty of 2.0% of the net smelter returns. 

Table 1 – List of Chiniguchi River Mining Claims on March 24, 2009: Information from MNDM 
Claimaps website @ http://www.mci.mndm.gov.on.ca/claims/clm_intr.cfm 

Mining 
Claim No. 

Date Staked Due Date Percentage

Ownership 

Work 
Req’d ($) 

Applied 

($) 

Reserve 

($) 

1198460 Jun 18, 1998 Jun 18, 2009 75%* 6,400 32,000 0 

1220221 Dec 16, 1996 Dec 20, 2010 75%* 6,400 51,200 8,202 

1229826 Nov 28, 1997 Nov 28, 2009 75%* 6,400 38,400 0 

1229827 Nov 28, 1997 Nov 28, 2009 75%* 4,800 28,800 0 

1229831 Nov 28, 1997 Nov 28, 2009 75%* 4,800 28,800 0 

1230296 Nov 28, 1997 Nov 28, 2009 75%* 6,400 38,400 0 

1237072 Dec 20, 1999 Dec 20, 2009 75%* 6,400 25,600 0 

1237074 Dec 20, 1999 Dec 20, 2009 75%* 400 1,200 0 

Note: * Registered by the MNDM as Goldwright 75% and Pacific North West 25%. 

Mining Lands Alienation 

Until recently, much of the Chiniguchi River Property was covered by Order No. W-LL-P173/04 
Ontario (the “Order”) as per Section 35 of the Mining Act, R.S.O. 1990 - signed by John B. 
Gammon, then Assistant Deputy Minister Mining and Minerals Division, edited quote,  
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“The MINING AND SURFACE RIGHTS of the lands and lands under water described and shown 
on the attached plan (see Figure 4) are WITHDRAWN from prospecting, staking out, sale or lease 
in accordance with the terms of this Order. These areas are withdrawn in preparation to be 
regulated as provincial parks or conservation reserves as approved in the Ontario's Living 
Legacy Land Use Strategy.1 Saving, excepting and reserving hereto and herefrom all other lands 
patented, sold, leased staked out or otherwise alienated by the Crown at the date of this Order. 
Any alienated lands lying within the limits of these withdrawn areas that revert to the Crown 
subsequent to the date of this Order will automatically be considered to be withdrawn as part of 
this Order. This Order comes into effect on Friday, June 11, 2004 at 12:01:01 a.m.” 

As seen in Table 1 herein, all Goldwright mining claims covered by Order No. W-LL-P173/04 
Ontario were staked prior to this Order and since they were kept in good standing were retained 
by Goldwright without fear of legal forfeiture (see italicized  part of edited quote from Gammon 
above). Exploration was delayed due to potential encumbrance issues caused by the Order 
requiring the Minister to allow work extensions under specific ministerial orders – delays caused 
by procedures among the various Ontario ministry jurisdictions (MNDM, Ministry of Natural 
Resources (“MNR”), and Ministry of the Environment (“MOE”)) and are not a reflection of the 
exploration potential of the Property.  All such issues have now been resolved in Goldwright’s 
favor.  The remaining area under the Order is shown as Provincial park land @ 
http://www.claimaps.mndm.gov.on.ca/website/claimapsiii/viewer.htm. Claim 1237074 is shown on 
MNDM claim maps (Sketch 1, Figures 5 and 6), as part of Provincial park land but is, in fact, a 
legal mining claim as per the original stipulations of the Order. If and only if Goldwright drops 
claim 1237074 will it revert to the crown and become park land. All other claims are no longer 
encumbered by the Order. 

Sketch 1 - Claim 1237074 as seen directly on a 1:20,000 claim map on the MNDM Claimaps 
website @ http://www.claimaps.mndm.gov.on.ca/website/claimapsiii/viewer.htm as of March 24, 
2009. As noted in the text, claim 1237074 is still exempt from forfeiture under Order No. W-LL-
P173/04 due to its status as a claim staked prior to the Order dated June 11, 2004. The sketch is a 
replica of the MNDM claim map with elements of its legend. 

 

                                                 
1 At a Queens University website @ http://library.queensu.ca/webdoc/maps/guides/legacy.htm, edited quote, “Ontario's Living Legacy 
Approved Land Use Strategy is the result of an extensive planning process  that was carried out from February, 1997 to May, 1999. The 
Strategy outlines the intended strategic direction for the management of 39 million hectares of Crown lands and waters in a planning area 
covering 45 percent of the province.”  
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Figure 4 – Mining claim disposition as marked on the MNDM website on September 25, 2007.  
Data then @ http://www.mndm.gov.on.ca/mndm/mines/lands/claimap3/. 

 

http://www.mndm.gov.on.ca/mndm/mines/lands/claimap3/
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Figure 5 - Mining claim disposition as marked on the MNDM website on October 06, 2008. Data 
then @ http://www.mndm.gov.on.ca/mndm/mines/lands/claimap3/. Observe the new boundary for 
Order W.LL.P173/04, and that there are more mining claims staked in the area. 

 

 

http://www.mndm.gov.on.ca/mndm/mines/lands/claimap3/
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Figure 6 - Mining claim disposition as marked on the MNDM website on March 24, 2009. Data @ 
http://www.claimaps.mndm.gov.on.ca/website/claimapsiii/viewer.htm. Observe that Goldwright 
Mining Claims are free and clear of Order No. W-LL-P173/04. Claim 1237074 is also a mining claim 
with free title since it was staked prior to the Order dated June 11, 2004. Observe also that land to 
the north and south of the Goldwright claim block has now been designated parkland. 
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ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRASTRUCTURE AND PHYSIOGRAPHY 

Accessibility  

By road, the Chiniguchi River Property is 85 km from downtown Sudbury. In the summer, the 
Property can be accessed by driving along paved Highway 17 (part of the Trans-Canada highway 
network) to the Hagar general store, and thence north along some paved and graded gravel roads 
and bush roads using properly equipped trucks. During the winter, normal access to the Property 
requires snow machines and/or helicopters beyond the local roads that are maintained by 
snowplow for local residents. All roads are passable to four-wheel drive vehicles and have been 
maintained in good condition by local forestry companies (photographs in Figures 1 and 3). 
Nonetheless, some tracks may need occasional gravel resurfacing and grading. 

Climate  

The Properties lie within the Subarctic Climate zone, the largest climate zone in Canada, which 
knows short, cool summers and long, cold winters, with precipitation mostly in the form of snow 
(~1 m; @ www.canadiangeographic.ca/atlas/themes.aspx). Snow squalls can occur from late 
October to early June, and the frost-free period hardly exceeds 115 days. Daytime temperatures 
average ~24°C in the summer and roughly -10°C in the winter, depending on the season.  During 
the warm spells in the summer the temperatures can reach 30°C and higher, and in the depths of 
winter the temperatures can occasionally drop below -35°C.  Despite the climate, active 
exploration work, such as diamond drilling and ground geophysics, can be carried out 
throughout the year. Occasionally, fieldwork is not permitted due to forest fire danger and the 
MNR may prevent access during such times. On the Atlas of Canada, the Property occurs near 
the border of plant-hardiness zones 3a and 3b (Sketch 2 bellow).2  The Property also lies in the 
Boreal Shield ecozone which has relatively low tree growth rates and timber volumes compared 
with some other forested ecozones in Canada (see data @ http://nlwis-
snite1.agr.gc.ca/plant00/index.phtml).3 

                                                 
2 Indicator trees for these zones are little-leaf linden (Tilia cordata), Rocky Mountain juniper (Juniperus scopulorum), red maple (Acer 
rubrum), black walnut (Juglans nigra) and white ash (Fraxinus americana). Indicator shrubs are winged euonymus (Euonymus alatus), 
staghorn sumac (Rhus typhina), smooth sumac (Rhus glabra), Canadian yew (Taxus canadensis) and Peegee hydrangea (Hydrangea 
paniculata v. grandiflora). 
3 Tree species in the Boreal Shield Ecozone include white and black spruce (Picea glauca and Picea mariana) balsam fir (Abies 
balsamea), tamarack (Larix laricina), trembling aspen (Populus tremuloides), white pine (Pinus strobes), red pine (Pinus resinosa), jack 
pine (Pinus banksiana), maple (Acer rubrum), 
http://www.canadianbiodiversity.mcgill.ca/english/species/plants/plantpages/aln_inc1.htmeastern red cedar (Juniperus virginiana), eastern 
hemlock (Tsuga canadensis), paper birch (Betula papyrifera), speckled alder (Alnus rugosa), pin cherry (Prunus pensylvanica), and 
mountain ash (Sorbus americana). Other plants include ericaceous shrubs, sphagnum moss, willow, Labrador tea, blueberries, 
feathermoss, cottongrass, sedges, kalmia heath, shield fern, goldenrod, water lilies, horsetails and cattails. Mammals can include moose, 
black bear, lynx, wolf, chipmunk, beaver, muskrat, snowshoe hare, vole, red squirrel, mice, marten, short-tailed weasel, fisher, ermine, 
mink, river otter, coyote, and red fox. Garter snakes and frogs are also present. Waterfowl are seen on lakes during the ice-free season, and 
various fish species can be abundant in some lakes and the larger perennial streams. 

http://www.canadiangeographic.ca/atlas/themes.aspx
http://nlwis-snite1.agr.gc.ca/plant00/index.phtml
http://nlwis-snite1.agr.gc.ca/plant00/index.phtml
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Sketch 2 - Plant hardiness zones in central Canada and location of the Property. 
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Figure 1 – A. Rusted sulphides at Trench 1; B. Fracture-controlled pseudo-layering of sulphide in 
gabbro (Claim 1220221).: C. Road access on Property (on Claim 1198460). 
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Figure 2 – A. Sheared contact between Nipissing gabbro and Gowganda sediments near Trench 
4; B. Detail of rusted sulphide specks in massive Nipissing gabbro; C. Wider photographic shot 
of rusted sulphide in massive Nipissing Gabbro (Claim 1220221).  
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Figure 3 – A. Core storage facility near Hagar, Ontario; B. Rusted sulphide patch in Nipissing 
gabbro near Trench 4 just above contact with sediments. The photographs in Figures 1, 2 and 3 
were taken by the author and Mary Lour Fabbro on October 28, 2007. 
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Local Resources and Infrastructure 

Supplies such as food, fuel and lodgings are available in the Greater City of Sudbury, and the full 
range of equipment, supplies and services that would be required for any exploration and mining 
work are available there, as well as a large compliment of highly skilled personnel familiar with 
the mining industry. The Greater City of Sudbury is one of the largest base metal mining centers 
in the world. The Brazilian CVRD-Inco (former Canadian miner INCO Ltd.) and European Xstrata 
plc (former Canadian miner Falconbridge Ltd.) have completely integrated, but separate, mining-
milling-smelting-refining complexes and employ a few thousand people although the current 
economic recession has been a burden for mining employment with very large layoffs of mining 
employees and six mine shutdowns.     

The Sudbury area is the western world’s largest producer of nickel, and is a major producer of 
copper, cobalt, the whole spectrum of Platinum Group Elements (“PGEs”), as well as significant 
gold and silver and a number of other elements such as tellurium and selenium.  CVRD-Inco has 
a sulphuric acid plant. FNX Mining Inc. (TSX-FNX) is the last remaining Canadian-owned miner in 
the Sudbury Basin. Sudbury is also home to a number of other companies involved in mining 
exploration, and mining-related activities. The area is also known for its environmental 
rehabilitation programs. Laurentian University has a Geological Department with an affiliated 
research center involved in the study of ore deposits and ore-deposit models.  The Ontario 
Geological Survey (“OGS”) has its main offices in Sudbury. 

Physiography 

The landscape is a typical “southern Laurentian landscape” composed of rough forest-covered 
outcrops and ridges filled in between with boulder and gravel glacial tills, as well as swamp 
patches and small lakes.  Lodgment till often occurs on the south slopes of high outcrops. Only 
about 10% of the Property comprises outcrop. The area has been logged for timber in the 
relatively recent past, so this is a secondary growth forest covering.  Drainages run south 
towards Lake Nipissing which drains into Lake Huron as part of the St Lawrence River system 
draining into the Atlantic Ocean. Elevation above sea level varies from ~250 to 320 meters (“m”) 
which translates as rough topography (Figure 7). 

HISTORY 

General Exploration History East of Sudbury 

In August 1883 during the construction of the CPR railway, Thomas Flanagan discovered the 
Murray Ni-Cu-PGE deposit in the Sudbury Igneous Complex (“SIC”). Prospecting parties soon 
combed the surrounding forests and found both gold and sulphide showings east of Wanapitei 
Lake to the east of the SIC.  The Eagle Nest gold deposit to the north of the Wanapitei Lake was 
found in 1891, and the Norstar Gold Mine in Davis Township (just west of the Chiniguchi River 
Property) had patented mining claims granted in 1898 and 1899 (Gates, 1991). 

There have been approximately three campaigns to examine the mineral occurrences east of 
Sudbury.  The discovery phase occurred for 40 years after the discovery of SIC ores, and was 
really only stopped by the killing fields of World War I.  Numerous showings were discovered on 
lakeshores and several hundred shallow pits and trenches were dug.  The second campaign 
commenced in the 1930’s after gold was priced at US$ 35/oz and this led to the sinking of a shaft 
to 277 ft at the Norstar Gold Mine in Davis Township. Renewed activity in the 1980’s led to the 
discovery of the Scadding gold deposits in Scadding Township which were mined by open pit, 
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and a spiral decline down to the 315 ft level was used to mine some resources at the Norstar 
Gold Mine. Ni-Cu-PGE discoveries have been documented outside the SIC since the beginning of 
nickel discovery in the Sudbury District.  

Nipissing Diabase Ni-Cu-PGE History  

Two distinct early Proterozoic Large Igneous Province (“LIP”) fertile-mantle magmatic episodes 
occur at the southern margin of the Archean Superior Province as follows: 

(a) Nipissing Diabase intrusions (intruded ca. 2,220 Ma). 

(b) Early Huronian intrusive bodies such as the East Bull Lake, Agnew, and River 
Valley intrusions (ca. 2,450 Ma) that are likely associated with the very extensive 
tholeiitic Matachewan Dyke Swarm (James, Easton and Peck, 2002).   

Both LIP episodes contain Ni-Cu-PGE prospects, and such mineralization may be enriched in Pt, 
Pd, Cu, Ni and Au but there is no uniformity to this – metal content varies from prospect to 
prospect. The Property mineralization occurs as part of the Nipissing Diabase LIP episode. 

The author has examined several dozen of the over 400 Ni-Cu-PGE occurrences that are locally 
documented in Nipissing Diabase intrusions. Most of these pyrrhotite-rich vein systems have the 
aspect of small hydrothermal gash vein fillings. One notable example, ~20 km WNW of the 
Chiniguchi River Property, the Rathbun Lake PGE occurrence (at UTM Zone 17, NAD 83, 526,300 
mE and 5,178,800 mN) was found in 1889 and a patented claim was granted in 1890. The mineral 
showing and pit occurs at the basal contact of the Nipissing-aged Wanapitei gabbronorite and 
Gates (1991) reports mean metal values (11 samples) as 10.169 g/mt Pt, 32.025 g/mt Pd, 43.267 
g/mt Ag, 2.905 g/mt Au, 0.25% Ni, 10.13% Cu and 14.6% S.4  As reported by Rowell and Edgar 
(1986) in Economic Geology, a zone with enhanced Cu + Ni and weak soda metasomatism 
(albitization) is found in the middle of this intrusive sheet suggesting that these sulphide 
occurrences are of “hydrothermal” origin. 

Disseminated and net-textured sulphide occurrences of “magmatic origin” have also been found 
in Nipissing-aged intrusions, the most notable example being the Ursa Major Minerals (TSX.V-
UMJ @ http://www.ursamajorminerals.com/) deposit in Shakespeare Township farther west, 
edited quote, “The feasibility study [for this deposit] defined a diluted Probable Reserve of 
11,266,000 [metric] tonnes grading 0.33% Ni, 0.35% Cu, 0.02% Co, 0.33 g/mt Pt, 0.37 g/mt Pd and 
0.19 g/mt Au. The mineral reserve is to a maximum depth of 250 [meters] below surface […]. The 
reserve is based on an Indicated Resource (undiluted) of 12,430,000 [metric] tonnes grading 
0.35% Ni, 0.37% Cu, 0.02% Co, 0.35 g/mt Pt and 0.39 g/mt Pd and 0.20 g/mt Au. […] An additional 
Indicated Resource of 1,830,000 tonnes grading 0.37% Ni, 0.41% Cu, 0.03 % Co, 0.36 g/mt Pt, 0.39 
g/mt Pd and 0.22 g/mt Au […].” On July 11, 2007, Ursa Major Minerals announced that a 50,000 
metric tonne bulk sample was being mined for mill testing at Xstrata’s Strathcona Mill in Levack 
and subsequent mining resulted. Due to the current recession, this mine is shut down. 

Huronian Intrusion Ni-Cu-PGE History 

To the east of the Property, the Huronian River Valley intrusion has received intensive 
exploration for Ni-Cu-PGE. The PGE-rich eastern contact of the intrusion was discovered by local 
Sudbury prospectors. Prior to this discovery, previous exploration at River Valley searched for 
                                                 
4 The symbol string “g/mt” above means “grams per metric tonne.” 
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Ni-Cu-PGE deposits like those in the SIC. From MNDM assessment files, it appears that several 
pits and trenches along the intrusion margin yielded high Cu values and PGE's (combined) up to 
10 g/mt.5 At  http://www.pfncapital.com/s/RiverValley.asp Pacific North West has defined PGE-
rich zones and, edited quote, “[…] work […] for the past 4 years has concentrated on locating […] 
mineralization along the northern brecciated contact of the intrusion. This potential contact zone 
now extends for some 15 [km]. As of March 2006 the resource is as follows: Measured and 
Indicated Resources of 30.5 million tonnes containing 953,900 ozs Pd (grading 0.97 g/mt), 329,500 
ozs Pt (grading 0.34 g/mt) and 59,500 ozs Au (grading 0.061g/mt) with an additional 2.3 million 
tonnes containing 67,000 ozs Pd (grading 0.87g/mt), 23,800 ozs Pt (grading 0.31g/mt) and 4,000 
ozs Au (grading 0.05 g/mt) of Inferred Resources using a 0.7 g/mt cut off [Pt + Pd]. A 40 tonne 
bulk sample has been shipped to Anglo Platinum's facilities for metallurgical testing.”   

Farther west, the East Bull lake gabbro-anorthosite intrusion has net-textured Ni-Cu-PGE 
mineralization (Peck, James and Chubb, 1993).  Assay data are not available.  

Jackie Rastall Prospect Discovery History 

First reports of sulphide mineralization on the Property occur in a report by Norseman Nickel 
Corp. Ltd. filed with the Ontario Securities Commission on September 11, 1958 and the geology 
was sparsely summarized by Prendergast (1958) in that document. 
http://www.goldwright.com/rastall2.jpgWork by Kennco Explorations (Canada) Ltd. in 1969-1970 
and recent work by Goldwright and Pacific North West have indicated a zone of Ni-Cu-PGE 
mineralization called the “Jackie Rastall Prospect.” Details are discussed under “Exploration” 
herein. The Goldwright JV  drilling data on the Property should still be considered to be 
“current,” but because of continual delays due to unilateral decisions by government on the 
location of areas to be placed into “Ontario's Living Legacy Approved Land Use Strategy,” much 
drilling is not “immediately recent.” Details are given under “Drilling” herein. 

GEOLOGICAL SETTING 

Underlying Archean Basement 

To the north and west of the Property and underlying it at depth, the Archean basement is 
dominated by complex mesozonal gregarious granite-gneiss batholiths. As part of the Superior 
Province, a major portion of these gneisses consists of granodioritic gneiss. Infolded into these 
granite-gneiss domes are narrow greenstone belts with submarine tholeiitic basalts and 
andesites along with interflow chert horizons, some very large banded iron formations, and acid 
volcanics. Past producers in these greenstones included small volcanogenic massive sulphide 
(“VMS”) deposits (mostly Zn) and iron mines.  

HURONIAN SUPERGROUP, “LIPS” AND THE BLEZARDIAN OROGENY 

Sometime prior to 2,400 Ma passive anoxic sedimentation (with uraniferous conglomerates) and 
basaltic volcanism (Elsie Mountain and Stobie formations) commenced above a major 
unconformity at the southern-rifted margin of the Archean-aged Superior Province. Some time 
thereafter, this sedimentation was accompanied by the injection of anorthosite-ultramafic 
complexes (East Bull Lake gabbros, and the Matachewan dyke swarm), and acid volcanics 
(Copper Cliff formation) representing the remains of an early Proterozoic Large Igneous Province 
                                                 
5 Please note that combining all “precious metals” into a single assay is not in compliance with current NI43-101 regulations and practice.  
Most assay data presented in earlier assessment files occurred before current rules of NI43101 compliance came into force.   

http://www.goldwright.com/rastall2.jpg
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(“LIP”).  Episodic sedimentation continued, and the sediments and volcanics are collectively 
known as the Huronian Supergroup. To the NE, Huronian sedimentation occurred in fault-
bounded basins, forming the Cobalt Embayment. Part of the Cobalt Embayment is controlled by 
long-lived NNW faults showing sinistral displacements for a period of ~1,000 Ma. The Chiniguchi 
River Property lies near the southern margin of the Cobalt Embayment, and about 20 km north of 
the later Proterozoic Grenville Front Tectonic Zone.  

In the period 2,400 to 2,200 Ma, folding and metamorphism (up to upper amphibolite facies) of the 
Huronian sedimentary-volcanic packages commenced to the south during the Blezardian 
orogeny, and small-sized granitic plutons were injected. Just before the Blezardian folding 
ceased, regional basaltic magmatism in the form of well-differentiated tholeiitic diabase sheets 
(the Nipissing diabase LIP) injected the Huronian units, and the upper parts of its underlying 
Archean basement. The initiation of Huronian deformation certainly occurred pre-Nipissing, as 
indicated by the Nipissing sheets cutting early folds within the Huronian units. In places, pre-
Nipissing metamorphism attained amphibolite facies. In the South Range of the Sudbury 
Structure, Blezardian tectonism led to a southward overturning of Huronian units. 

Penokean Orogeny and Sudbury Impact Structure  

The subsequent 1,900-1,700 Ma Penokean Orogeny imposed a static greenschist overprint on to 
Blezardian metamorphics accompanied by northward thrusting and dextral transpression. This 
new tectono-metamorphic event was accompanied by shearing and faulting along ENE lines 
following major faults that were part of the pre-2,400 Ma rifting event. The Sudbury Basin and its 
Ni-Cu-PGE ore bodies are the result of a 1,850 Ma meteorite impact melt sheet near the centre of 
a ~260 km wide impact basin (for its size see, Spray, Butler and Thompson, 2004).6 The impact hit 
the active Penokean mountain belt and its adjacent Archean-Proterozoic borderland.  Penokean 
shearing and ENE faulting continued after the impact. The Property resides within the “outer 
zone of damage” of this large impact structure. 

 

 

                                                 
6 The Sudbury Impact Structure consists of the following components: a) the Sudbury Igneous Complex (“SIC”) with Ni-Cu-PGE sulphide 
mineralization; b) the Sudbury Basin and all the rocks contained within it; c) shatter cones in the Archean and Proterozoic rocks 
surrounding the SIC; and d) pseudotachylytes (also called Sudbury Breccias) in surrounding Archean and Proterozoic rocks. 
Pseudotachylytes have been found as far east as Lake Temagami some 45 km NE of the Chiniguchi River Property. 
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Sketch 3 - Regional geological sketch and location of Chiniguchi River Property. 

 

 
 

Property Geology  

The Property is underlain by Nipissing gabbros and Huronian sediments (Gowganda and Lorrain 
formations). The gabbro has inward-dipping lower contacts that might define an original lopolith. 
Called the Chiniguchi River intrusion, this Nipissing body hosts Ni-Cu-PGE mineralization at the 
Jackie Rastall Prospect. Irregularities in an undulating footwall contact may be of consequence 
in the localization of mineralization. Bedrock mapping did not recognize any lithological patterns 
suggestive of cryptic or rhythmic intrusive layering. Nonetheless, mapping did show a crude 
change from fine-grained gabbro to the west to a medium-grained hypersthene gabbro, medium-
to coarse-grained leucocratic gabbro and coarse-grained to pegmatitic and vari-textured gabbro 
in the east (Jobin-Bevans, 1998). Gabbro units to the east contain more modal quartz. 
Furthermore, hypersthene gabbro, the host rock to the majority of known mineralization is 
recognized in outcrop to occur within ~150 m of the basal contact with Gowganda formation 
sediments and the majority of the hypersthene gabbro occurs within ~75 to100 m of the basal 
contact. All units show the effects of greenschist facies regional metamorphism. Metamorphic 
mineral assemblages in Nipissing gabbro on the Property include chlorite, albite, epidote and 
saussurite after plagioclase as well as chlorite and actinolite after pyroxene - these effects being 
more obvious in leucocratic phases. Minor biotite occurs in some gabbro but it is uncertain 
whether the mineral is a primary magmatic or a secondary metamorphic phase. A late NW-
striking olivine diabase dyke crosses the Property – part of the Sudbury Dyke Swarm (geological 
sketch in Figure 8). 
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DEPOSIT TYPES 

Target Type – PGE Deposits 

The immediate target of interest on the Property is a PGE deposit. Since known mineralization 
occurs near the base of the Chiniguchi River intrusion, mineralization might be described as 
being similar in position to the Platreef PGE deposit near the eastern margin of the 2,005 Ma 
Bushveld Complex in South Africa. According to Harris and Chaumba (2001), detailed studies at 
Platreef show evidence of the following: 

a) Magmatic units within and just above the Platreef mineralized zone were affected by 
significant hydrothermal fluid–rock interactions, and to a greater extent than that seen in 
the rest of the intrusion. Evidence for this interaction includes both petrographic and 
oxygen isotope data. It is thought that the hydrothermal fluid had “a magmatic origin” 
based on hydrogen isotope compositions and data derived from apparently associated 
quartz veins. The hydrothermal fluid is also believed to have affected the magmatic 
portion of Platreef and lowered the δ18O values of accompanying dolomitic material 
within Platreef and in its immediate footwall. Hydrothermal fluid–rock interaction took 
place at low water/rock ratios.  

b) The Strontium isotope system was not disturbed by this hydrothermal event which 
suggests that the hydrothermal fluid–rock interaction was late-stage magmatic in origin. 
In other words, hydrothermal alteration at Platreef did not occur as a result of later post-
magmatic hydrothermal fluid movement along the contact between the intrusion and the 
country rock.  

There is a possibility that a hydrothermal fluid containing hydrogen sulphide (H2S) was involved 
in sulphidizing part of the mineralizing system - a fluid complexing phase that under certain 
circumstances might extract iron sulphide from hortonolitic olivine and release water into a 
magmatic system in a reaction of the kind: 

hortonolite + hydrogen sulphide → enstatite + pyrrhotite + water 
(FeMgSiO4 + H2S → MgSiO3 + FeS + H2O↑) 

 
Nonetheless, Boudreau et al. (1986) seem to have established that hydrothermal fluids 
associated with PGE-rich hortonolite pipes in the Bushveld Complex and portions of the PGE-
containing Stillwater Complex in Montana were rich in alkalis, iron and hydrochloric acid (HCl). 
They argue that the high (Pt+Pd)/Ir ratios seen in these deposits are consistent with a 
hydrothermal origin. Apparently, both Platinum and Palladium are more soluble in chlorine-rich 

fluids than Iridium. Rudashevsky et al. (1992) argue from an examination of the evolution of 
mineral assemblages of PGE-rich hortonolite pipes in the Bushveld Complex to suggest a first 
stage direct crystallization of PGE minerals from the silicate melt (probably unrelated to the 
separation of a sulphide phase), and a subsequent concentration of PGE by hydrothermal fluids. 
Under this scenario various PGE-rich mineral assemblages were formed during magmatic 
crystallization as well as by subsequent auto-metasomatism, the latter along with minerals 
including chlorite-magnetite-amphibole assemblages. 

Target Type - Huronian Gold Belt Deposits 



FORM 2A – LISTING STATEMENT 
November 14, 2008 

Page 32 

Due to the Property’s location, there is some possibility of Huronian Gold Belt gold deposits like 
that seen in Davis and Scadding Townships to the immediate west, and forming a secondary 
target type (see Sketch 3). The common element in Huronian Gold Belt deposits is an initial pulse 
of albitization through the Huronian and Nipissing units that host gold ore followed by silica 
flooding, sulphidization, chlorite and native gold.  Gold-associated albitization events appear to 
span the time of the Penokean orogeny, and can be cut by “fresh” Sudbury impact-related “E-
type” pseudotachylyte. 

MINERALIZATION 

Known mineralization on the Property comprises Nipissing gabbro outcrops containing blebs, 
patches and veinlets of PGE-rich and sulphide mineralization near the base of both a sheared 
and brittle fractured Nipissing-aged gabbro intrusion. Drilled mineralization is similar to that 
encountered in outcrop.  Sulphides consist of varying amounts of chalcopyrite (CuFeS2), 
pyrrhotite (Fe1-XS) and pentlandite ((Fe,Ni)9S8) along with minor pyrite (FeS2), occurring as finely 
disseminated specks, net-textured blebs and semi-massive veinlets and very thin sheets on joint 
planes (see frontispiece). Total sulphide content commonly ranges from <1% to as much as 15% 
in some of the disseminated, net-textured and blebby sections and is hosted by a weakly 
metamorphosed medium-grained, massive, hypersthene (1-10% orthopyroxene) gabbro. Rare 
semi-massive (25-75% total sulphide) to massive (>75% total sulphide) sulphide veins occur in 
two broad settings: 

a) Near the basal contact of the intrusion possibly in primary contact crenulations. 
b) Within sediment-gabbro breccias that are proximal (<1-30m) to the basal contact.  

 

The greatest known potential for mineralization is within 10 to 30 m of the lower gabbro contact. 
However, anomalous Ni-Cu-PGE mineralization has been seen substantially higher in the gabbro; 
it is unclear at this stage whether this is due to primary deposition or the subsequent result of 
concealed (unmapped) fault-fracture mobilization. 

EXPLORATION 

Pre-Goldwright Exploration Summary 

Previous exploration is also briefly discussed under “Jackie Rastall Prospect Discovery History” 
herein. Current exploration strategies include further examination of outcrops along the base of 
Nipissing diabase sheets and further drilling to find the extent of known mineralization on the 
Property. Drilling exploration data from assessment reports filed with the MNDM and selected 
assay sheets is shown in tabulated form under “Drilling” herein. 

Prendergast (1958) briefly described mineralization on the Property in a report filed with the 
Ontario Securities Commission on September 11, 1958 for Norseman Nickel Corp. Ltd.. Tasgeth 
(1965) reported on drill results for nickel, copper and some gold assays without any PGE assays 
being reported. In 1969-1970, Kennco reported on nine (9) diamond drill holes for a total of 6,560 
feet. Fleming (1970) discussed an IP survey conducted by Kennco over the Property and noted 
that the disseminated mineralization was not seen by the method used. Falconbridge Ltd. 
undertook a ground magnetic survey in 1988 and noted a strong magnetic response near the 
mineralization (Londry, 1988). A Beepmat survey was conducted on the Property by Falconbridge 
Ltd. (St Jean, 1995). 
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Goldwright JV Exploration Summary 

Exploration drilling on the Property is described under “Drilling” herein.  In a report prepared for 
Pacific North West on behalf of the Goldwright-Pacific North West Joint Venture (herein called 
the “Goldwright JV”) geological contractor Jobin-Bevans (1998) reported on trenching and sawn 
channel samples that were cut across exposed mineralization at the Jackie Rastall Prospect 
(Figure 9; field locations and assay certificates filed for assessment credit with the MNDM were 
seen by the author; see also “Sampling Method and Approch” herein). A total of 96 samples were 
submitted to Accurassay Laboratories of Thunder Bay, Ontario for Pt, Pd and Au (fire assay with 
atomic absorption finish).  In the same report, Jobin-Bevans reported on a 15 km-long surface 
grid, geological mapping of outcrops, as well as 15 km of VLF-EM survey. A humus sampling 
orientation survey appeared to be of no value to exploration. Jobin-Bevans also discussed 8.2 
km of surface pole-dipole induced polarization (“IP”) survey (Figure 10) and reported edited 
quote, “[…] the n=1 channel responses correspond with areas of known surface or near-surface 
[sulphide] mineralization. Responses from the remaining 5 channels (n=2 to n=6) suggest 
mineralization at depth. […] The contour map derived from filtered data outlines an area of high 
(>10 mV/V) chargeability extending from about grid 210 m north to 160 m south and grid 140 m 
west to 160 m east; a projected surface area of 111,000 m2. Patrie (1998) suggested that these 
anomalies could indicate massive sulphide mineralization and that the anomalies are open at 
depth and to the west.” 

Subsequent geophysical contract surveys including down-the-hole IP surveys by JVX 
Geophysical Surveys and Consulting (“JVX”) were conducted for the Goldwright JV in 2000 
(Mihelcic and Webster, 2000). Anomalous results led to further work being recommended on the 
Property.  In 2008, down-the-hole IP surveys were contracted to JVX on behalf of the Goldwright 
JV (Wright, 2008 and Webster, 2008).  Blain Webster B.Sc, P.Geo of JVX stated in the conclusions 
of his report, edited quote, 

"[...] the holes [on the Property] are shallow and [too] few in numbers to reveal conductive and 
chargeable features at deeper depths. With increased number of holes and deeper holes, the 
inversion will produce better results and help to understand the geophysical anomalies. The 
models show there are chargeable and conductive zones in the survey area. The anomalies that 
could be of interest are: A continuous northeast-southwest chargeable and conductive feature 
was intersected by holes JR01-23, JR07-30, and JR07-34. It appears to be open at depths below 
the holes JR07-30 and JR07-34. A similar feature is shown in the vicinity of hole JR07-36. The 
model shows a scattered conductive chargeable feature throughout the length of this hole. A 
series of 3 shallow holes could be used to test the anomaly intersected by holes JR07-34 to 
JR07-36 and JR01-23. If these holes yielded favourable results, the IP anomaly could be tested in 
a similar drilling pattern with the future holes with 25m offset to the northwest of these present 3 
holes. A deeper hole could target a small chargeable zone approximately 25m north of hole JR07-
36 at 240m depth. This recommendation however is based on a limited data. Northeast of hole 
JR99-19 there is a conductive chargeable zone at depths from 95m-120m [...]." 

The examples in Figure 11 seem to show that sulphide-mineralized envelopes are capable of 
being followed by JVX's proprietary down-the-hole IP survey technique and appear to be of value 
for exploration design. It can be concluded, therefore, that further drilling and deeper drilling into 
the gabbroic footwall will be of value in defining both sulphide mineralization, the PGE-
mineralization which is adjacent to the sulphidizing event (although not exactly correlated with 
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it), as well as being of value for further down-the-hole IP surveys to define drilling targets 
adjacent to IP-probed drill holes. In short, the JVX IP survey technique should be part of any 
future exploration design. 

DRILLING 

Pre-Goldwright Drilling Campaigns 

A drilling campaign was undertaken by Kennco Explorations (Canada) Ltd. (“Kennco”) in 1969-
1970 (Figure 12). Results are summarized in Tables 2 and 3 below. 

Table 2 – Kennco (1969-1970) drilling data reported in feet. 

Hole 
No. 

Grid 
Northing 

Grid 
Easting 

Footage 

(ft) 

Dip Az* Remarks 

(from the drill logs) 

69-01 13+92S 3+50E 394.0 45° 270° Dissem. Sulphides; Po, Cp, Py* 

69-02 13+92S 3+50E 545.0 90°  Sulphides present 

69-03 15+50S 2+10E 516.0 45° 300° Dissem. Sulphides, Cp* noted  

69-04 13+92S 10+50E 1,246.0 90°  Sulphides present, Cp* noted 

69-06 15+50S 2+10E 620.0 90°  Sulphides present, Cp* noted 

69-07 17+70S 1+72E 592.0 90°  Rare sulphides 

69-08 17+00S 3+95E 705.0 90°  567’ to 588’ – “well mineralized 
pyroxenite” with 50% sulphides as 
Po, Cp and Pn* 

69-09 18+35S 6+95E 1,160.0 90°  Rare sulphides 

70-02 18+59S 4+00E 764.0 90°  Sulphides present, Po, Cp* 

Note: * Po = pyrrhotite, Cp = chalcopyrite, Pn = pentlandite, Py = pyrite. ** Az = grid azimuth. 
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According to a drill log prepared by W.H. Thompson and filed for Kennco assessment credits 
with the MNDM on September 23, 1970, Drill Hole 69-08 contained semi-massive sulphides in 
“pyroxenite” over a vertical interval of ~21 feet (6.40 m). Thompson’s description is: interval 558-
567 feet (fine-grained rock, few sulphides on fractures, 10 inches of good mineralization); interval 
567-573 feet (pyroxenite, mineralized with 50% sulphides, chalcopyrite, pyrrhotite, pentlandite); 
interval 573-578 feet (pyroxenite, mineralized with 50-60% sulphide, more pyrrhotite); interval 578-
583 feet (same, 50% sulphide); interval 583-588 feet (same, 40% sulphide, calcite veinlets); 
interval 588-593 feet (mineralized pyroxenite, heavy sulphides); interval 593-596 feet (fine-grained 
chilled gabbro with specks of sulphide on fractures). Assays for the hole were reported over an 
interval of 35 feet (~10.7 m) for a reported average assay of 1.27% Ni and 1.59% Cu – a typical 
gabbroic Ni-Cu signature for such mineralization (roughly equal percentages of Ni and Cu). Five 
packsack drill holes were also completed by Kennco - drill logs are lost but assay sheets are 
available (Jobin-Bevans, 1999a).  

Table 3 – Kennco assay data of drill core for Cu and Ni reported in feet (data after tables in Jobin-
Bevans, 1999a). 

 

Hole No. From 

(ft) 

To 

(ft) 

Interval 

(ft) 

Cu 

(%) 

Ni 

(%) 

69-01 225.5 

284.0 

235.5

289.0

10.0

5.0

0.27 

0.33 

0.16

0.16

69-03 179.0 

196.0 

186.0

203.0

7.0

7.0

0.39 

0.64 

0.15

0.39

69-06 263.0 

295.5 

336.0 

273.0

305.5

344.5

10.0

10.0

8.5

0.24 

0.25 

0.39 

0.12

0.16

0.20

69-08 567.0 

573.0 

573.0

578.0

6.0

5.0

2.42 

1,92 

1.66

1.37
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Hole No. From 

(ft) 

To 

(ft) 

Interval 

(ft) 

Cu 

(%) 

Ni 

(%) 

578.0 

588.0 

633.0 

583.0

593.0

634.0

5.0

5.0

1.0

1.37 

2.52 

1.10 

2.03

1.84

0.12

PS-1* 20.0 23.0 3.0 5.32 4.60

PS-2* 0.0 

10.0 

25.0 

8.75

22.0

34.0

8.75

12.0

9.0

0.76 

0.44 

0.38 

0.29

0.19

0.15

PS-3* 0.0 68.0 68.0 0.57 1.13

Note: * Packsack drill. 
 

In 1988-1989, Falconbridge Ltd. personnel recommended a diamond drilling program be 
conducted on the Property, but such a program was never carried out. However, Falconbridge 
did reassay the drill core from Kennco drill hole 69-08 – the semi-massive sulphide sections - 
with the results shown in Table 4 below. Falconbridge also relogged the drill hole and described 
Thompson’s “pyroxenite” as a “pyroxenitic gabbro” – something that Jobin-Bevans (1999a) 
thought might equate to the “hypersthene gabbro” described by him in outcrop and drill core, 
although this is not certain.  

Table 4 – Falconbridge Ltd reassay of drill core from Kennco drill hole 69-08 reported in meters 
(data after tables in Jobin-Bevans, 1999a). 

From 

(m) 

To 

(m) 

Interval 

(m) 

Ni (%) Cu (%) Pt 
(g/mt) 

Pd 
(g/mt) 

Au 
(g/mt) 

Ag 
(g/mt) 
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171.9 172.8 0.91 1.25 1.54 0.03 0.01 0.01 5.9

172.8 174.7 1.82 2.15 1.24 0.32 0.86 0.45 7.7

174.7 176.2 1.52 1.21 1.04 0.36 0.63 0.34 6.0

176.2 177.7 1.52 1.54 2.55 0.10 0.66 0.11 12.1

177.7 179.2 1.52 0.054 0.16 0.14 0.77 0.05 0.2

179.2 180.7 1.52 0.44 1.99 0.74 5.10 0.36 0.2

180.7 181.7 0.91 0.016 3.94 0.02 0.03 0.01 0.2

 
Of particular note in Table 4, the PGE values reported by Falconbridge (an independent 
company)  in the drill core are directly comparable to later Goldwright JV assay results. This 
establishes a degree of confidence in the assay results for the Property during all drilling 
campaigns. 
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Figure 7 – Satellite mosaic showing claim block access from the south and location of 
mineralization on and beside the Chiniguchi River Property. 
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Figure 8 – Sketch of Chiniguchi River Property geology. Nipissing intrusive sheets cut Huronian units 
(Lorraine and Gowganda formations). Similar geology also occurs under the area covered by Order 
W.L.P173/04 but is not available for exploration or examination. 
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Figure 9 – Channel and grab sample results, 1998 Goldwright JV surface program (metric grid). 
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Figure 10 – Induced Polarization survey, Goldwright JV, contoured raw chargeability data filtered and 
plotted using “Fraser filters.” The contour maps outline a high (>10 mV/V) chargeability anomaly extending 
from 210 mN to 160 mS, and 140 mW to 160 mE.  
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Figure 11 - Three dimensional plots of down-the-hole IP interpretations by JVX Geophysical Surveys and 
Consulting (Webster, 2008).  Interpreted conductive lines among the holes surveyed are shown as thick 
black lines on the illustrations. The colored "blobs" are interpreted conductivity iso-surfaces. 
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Figure 12 – Pre-Goldwright Kennco drill holes plotted on Goldwright metric grid after Jobin-Bevans (1999a). 
Outcrops shown in pale green, position of numbered trenches shown in red. 
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1999 Goldwright JV Drilling Results  

Geological contractor Jobin-Bevans (1999b) reported on diamond drilling for the Jackie Rastall 
Prospect on the grid described in his 1998 report. A 13-hole program for 1,041 m was completed 
by April 1999 (locations shown in Figure 13) and selected assay intervals are reported in Table 5 
below. All significant PGE intervals are reported for completeness in the first three holes of the 
program as examples of the higher value PGE assay variability down-the-hole. 

Table 5 – Assays of drill core for 3 holes in the April 1999 Goldwright JV drilling program reported 
in meters (data after tables and drill logs in Jobin-Bevans, 1999b). 

Hole No. From 

(m) 

To 

(m) 

Interval 

(m) 

Cu (%) Ni (%) Pd 
(g/mt) 

Au 
(g/mt) 

Pt 
(g/mt) 

JR99-01 

incl. 

35.00 

35.00 

35.75 

36.42 

37.30 

38.00 

38.74 

39.49 

40.13 

40.73 

41.00 

50.05 

35.75 

36.42 

37.30 

38.00 

38.74 

39.49 

40.13 

40.73 

41.00 

41.62 

15.05

0.75

0.67

0.88

0.70

0.74

0.75

0.64

0.60

0.27

0.62

0.85 0.28

1.082

1.205

1.660

1.797

1.944

1.862

1.834

3.728

5.764

5.263

 

0.270 

0.245 

0.369 

0.445 

0.387 

0.315 

0.207 

0.290 

0.291 

0.298 

0.227

0.224

0.311

0.378

0.364

0.344

0.325

0.501

0.599

0.540
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Hole No. From 

(m) 

To 

(m) 

Interval 

(m) 

Cu (%) Ni (%) Pd 
(g/mt) 

Au 
(g/mt) 

Pt 
(g/mt) 

41.62 

41.87 

42.09 

42.57 

43.24 

43.59 

43.85 

44.77 

45.25 

46.35 

47.11 

47.87 

48.72 

49.76 

41.87 

42.09 

42.57 

43.24 

43.59 

43.85 

44.77 

45.25 

46.35 

47.11 

47.87 

48.72 

49.76 

50.05 

0.25

0.22

0.48

0.67

0.35

0.26

0.92

0.48

1.10

0.76

0.78

0.85

1.04

0.29

2.083

4.532

2.501

2.762

3.058

1.733

2.075

0.276

1.792

3.583

1.996

2.701

3.206

2.151

0.030 

0.031 

0.081 

0.200 

0.023 

0.021 

0.019 

0 

0.018 

0.157 

0.157 

0.191 

0.203 

0.165 

0.274

0.484

0.347

0.387

0.496

0.241

0.281

0.052

0.251

0.441

0.274

0.342

0.413

0.326

JR99-02 

incl. 

7.78 

7.78 

11.00 

8.48 

3.22

0.70

0.77 0.36

 1.234

 

0.199 0.213
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Hole No. From 

(m) 

To 

(m) 

Interval 

(m) 

Cu (%) Ni (%) Pd 
(g/mt) 

Au 
(g/mt) 

Pt 
(g/mt) 

8.48 

8.82 

9.42 

9.92 

10.13 

10.35 

10.56 

8.82 

9.42 

9.92 

10.13 

10.35 

10.56 

11.00 

0.34

0.60

0.50

0.21

0.22

0.21

0.44

1.155

0.233

0.042

8.831

1.579

1.558

0.457

0.246 

0.016 

0.008 

0.996 

0.063 

0.028 

0.017 

0.207

0.078

0.026

1.100

1.253

0.327

0.043

JR99-03 

incl. 

0.00 

0.00 

0.27 

0.55 

0.81 

1.11 

1.54 

1.76 

2.05 

8.68 

0.27 

0.55 

0.81 

1.11 

1.54 

1.76 

2.05 

2.35 

8.68

0.27

0.28

0.26

0.30

0.43

0.22

0.29

0.30

0.57 0.33

5.688

2.908

5.153

3.793

3.012

6.243

0.626

32.578

 

0.315 

0.192 

1.526 

0.277 

0.693 

1.833 

0.058 

0.381 

1.949

1.234

1.249

0.721

0.596

1.069

0.057

1.622
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Hole No. From 

(m) 

To 

(m) 

Interval 

(m) 

Cu (%) Ni (%) Pd 
(g/mt) 

Au 
(g/mt) 

Pt 
(g/mt) 

2.35 

2.56 

3.06 

3.56 

3.84 

3.93 

4.43 

4.65 

5.23 

5.72 

6.27 

6.58 

6.92 

7.42 

8.00 

2.56 

3.06 

3.56 

3.84 

3.93 

4.43 

4.65 

5.23 

5.72 

6.27 

6.58 

6.92 

7.42 

    8.00 

8.68 

0.21

0.50

0.50

0.28

0.09

0.50

0.22

0.58

0.49

0.55

0.31

0.34

0.50

0.58

0.68

14.315

0.667

0.085

0.112

5.249

0.068

0.010

0.662

0.025

0

0

0.577

0.105

2.854

0.704

0.177 

0.91 

0 

0.019 

0.171 

0 

0 

0.086 

0.008 

0.005 

0.007 

0.060 

0.006 

0.043 

0.126 

1.012

0.263

0

0.019

0.171

0

0

0.085

0

0

0

0.104

0

0.198

0.294
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As seen in Table 5 above, Pd dominates the PGE assay spectrum with the Pd/Pt ratio generally 
exceeding 3:1 or more. There is a common association of Pd with chalcopyrite in the Sudbury 
District and elsewhere, and the mineralization encountered in this drilling program appears to 
broadly mimic this phenomenon. Hole JR99-03 illustrates the larger assay variation associated 
with the shear-veinlet variety of PGE mineralization and hole JR99-01 shows that there is a 
greater uniformity among assays for the basal contact breccia type of mineralization.  
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Figure 13 – Location of Goldwright JV 1999 drill holes; outcrops and trenches in pale green. 
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Graphical representations undertaken by Jobin-Bevans (1999b) of the PGE, Ni and Cu data in 
drill holes showed that there is a poor correlation (R2 = 2.3) between total visible sulphide (a 
subjective variable) seen in the drill core and the concentrations of PGE determined by assay. It 
appears that >5% sulphide lowers PGE content, and <5% sulphide is associated with increasing 
PGE content in assays. This association has been seen in other Nipissing diabase PGE 
occurrences in the Sudbury District and in PGE gabbroic occurrences generally. Sampling 
should be undertaken, therefore, irrespective of the quantity of visible sulphide present. 
Later in 1999, a further 6 short NQ-sized diamond drill holes (JR99-14 to JR99-19) were completed 
on the Property for a total length of 596 m – both 1999 drilling phases gave a total of 1,637 m. 
With the assays separated out into their respective elements, significant intervals in the whole 
drilling program are as shown in Table 6 below. 

Table 6 – Calculated average assays for selected drilled mineralized intervals. 

Hole No. From 

(m) 

To 

(m) 

Interval 

(m) 

Cu (%) Ni (%) Pd 
(g/mt) 

Au 
(g/mt) 

Pt 
(g/mt) 

JR99-01 

incl. 

35.00 

40.13 

50.05 

47.11 

15.05

6.98

0.85

1.34

0.28

0.24

2.282

3.038

0.195 

0.116 

0.333

0.386

JR99-02 

incl. 

6.87 

9.92 

11.00 

10.56 

4.13

0.64

1.21

3.37

0.58

1.66

1.710

3.989

0.180 

0.362 

0.389

0.893

JR99-03 0.00 8.68 8.68 0.69 0.44 3.716 0.268 0.462

JR99-05 2.75 9.57 6.82 0.19 0.09 0.772 0.081 0.121

JR99-06 

incl. 

9.90 

19.76 

23.91 

22.16 

14.01

2.40

0.84

0.87

0.35

0.47

2.084

3.631

0.292 

0.334 

0.331

0.490

JR99-07 222.82 223.41 0.59 0.21 0.36 0.541 0.028 0

JR99-08 35.83 38.59 2.76 0.29 0.22 4.491 0.173 0.713
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JR99-09 2.46 7.85 5.39 0.54 0.21 0.339 0.146 0.093

JR99-11 32.52 48.68 16.16 0.64 0.27 1.633 0.234 0.286

JR99-14 68.45 78.20 9.75 0.40 0.19 1.183 0.180 0.199

JR99-15 60.00 78.50 18.50 0.26 0.12 0.315 0.097 0.084

JR99-16 31.77 37.50 5.73 0.50 0.20 1.602 0.126 0.228

JR99-19 132.65 132.95 0.30 11.08 0.60 0.706 0.074 0.360

 

2001 Goldwright JV Drilling Results 

Seven NQ-sized diamond drill holes for a total of 915.62 m were completed in June, 2001 (Jobin-
Bevans and Lyon, 2001) on behalf of the Goldwright JV- designed to test the down-dip and strike 
potential of PGE ± sulphide mineralization seen in 1999 (Figure 14) and supervised by contractor 
Jobin-Bevans. The drilling intersected further disseminated (2 to 15%) and semi-massive 
sulphide mineralization. Notable results are shown in Table 7 below. PGE grades were generally 
lower in this program. 

Table 7 - Calculated average assays for selected drilled mineralized intervals, Goldwright JV. 

Hole No. From 

(m) 

To 

(m) 

Interval 

(m) 

Cu (%) Ni (%) Pd 
(g/mt) 

Au 
(g/mt) 

Pt 
(g/mt) 

JR01-20 120.00 123.10 3.10 0.30 0.12 0.577 0.169 0.159

JR01-22 

and 

32.80 

34.40 

33.00 

34.80 

0.20

0.40

0.28

0.07

0.12

0.06

1.302

0.832

0.212 

0.042 

0.445

0.291

JR01-26 29.80 30.65 0.85 0.02 0.06 1.277 0.028 0.244

 
It can be concluded that the three-stage short diamond drilling program (26 holes for 2,552.62 m) 
undertaken by the Goldwright JV (1999 and 2001) showed that important intervals of low to 
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moderate-grade Palladium-dominated PGE mineralization occur at the Jackie Rastall Prospect.  
Further, it can be concluded that these drilling programs did not properly outline the extent of 
such mineralization or the full geological parameters associated with the mineralization.  
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Figure 14 – Location of Goldwright JV 2001 and 2007 diamond drill holes.  The 2007 drill holes have not 
been geologically logged, sampled or assayed.  
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2007 GOLDWRIGHT JV DRILLING  

"Ontario's Living Legacy Approved Land Use Strategy" carried out from February, 1997 to May, 
1999 caused immediate economic uncertainties for mining exploration on northern Ontario lands. 
An apparent lack of real transparency in the process of selecting designated lands and apparent 
inter-ministerial jurisdictional difficulties made monies available for exploration work rather 
meagre. The result was that many mining claims with legitimate exploration merit lapsed due to a 
perception that exploration monies would be better spent out-of-Province. To maintain such 
claims without spending exploration funds required annual ministerial orders to set new due 
dates. Nonetheless a limited diamond drilling campaign was finally funded by Goldwright under 
the supervision of geological technologist Brian Wright and partly completed by December 2007 
(Figure 14) for a total of 862 m. These holes were probed by JVX down-the-hole IP survey in 2008 
with the results described under “Goldwright JV Exploration Summary” herein. The drill core 
awaits monies being made available to Goldwright (Wright, 2008a and 2008b) for geological 
logging, diamond-saw half-core sampling, and assay. 

Table 8 – Goldwright (2007) diamond drilling information (hole locations on Figure 14). 

Hole No. Collar Easting 
(NAD 27) 

Collar Northing
(NAD 27) 

Length 
(m) 

Dip Az 

JR07-27 547,317 5,171,245 62.0 65° 300° 
JR07-28 547,317 5,171,245 74.0 45° 300° 
JR07-29 547,202 5,171,086 62.0 80° 300° 
JR07-30 457,238 5,171,129 71.0 80° 300° 
JR07-31 547,238 5,171,129 62.0 50° 300° 
JR07-32 547,215 5,170,929 71.0 50° 300° 
JR07-33 547,231 5,170,953 65.0 50° 300° 
JR07-34 547,230 5,171,042 82.0 80° 300° 
JR07-35 547,230 5,171,042 80.0 50° 300° 
JR07-36 547,238 5,171,129 233.0 90° 300° 

 

Please note also that drill collar locations in Table 8 are given in UTM coordinates. It is 
recommended that all drill collars from all drill programs be resurveyed in UTM coordinates so 
that a new drilling plan can be created. Most drill hole collars from all programs, both pre-
Goldwright and Goldwright JV can be recovered for such a survey. 

SAMPLING METHOD AND APPROACH 

Sampling methodologies used by Goldwright, Pacific North West and Anglo-Platinum Corp. (the 
“Goldwright JV”) are described in Jobin-Bevans (1999a). The initial sampling was done by Scott 
Jobin-Bevans, M.Sc., P.Geo., who was employed as a contract geologist to the Goldwright JV.  
During  trench sampling on the Property, most samples were channel samples taken in lengths of 
0.60 m.  Due to local circumstances some sample lengths varied with the shortest being 0.12 m 
and the longest 2.1 m.  Individual samples were generally part of more continuous channel 
samples (Jobin-Bevans, 1998). 

All assayed drill core intervals undertaken under the Goldwright JV were sliced with a diamond 
saw and one half retained in the core boxes (example in Sketch 4). One set of the split core 
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samples were sent to X-Ray Assay Laboratories, Don Mills, Ontario.  Nineteen rock pulps from 
samples initially yielding greater than 1.0 g/mt Pt+Pd+Au were sent to Accurassay Laboratories 
in Thunder Bay, Ontario for an independent assay check.  A further 800 split core samples were 
sent to Accurassay Laboratories, Thunder Bay, Ontario for analysis.  Twenty-four pulp samples 
were sent to Les Laboratories XRAL in Rouyn-Noranda and were analyzed for Pt, Pd and Au. 

Sketch 4 – Basal contact breccia PGE-containing sulphide mineralization in half-sliced NQ-sized 
drill core in the core box. Photograph courtesy Pacific North West. 

 
 

Drilling described under “Drilling” herein (NQ-sized core) was sliced using a diamond saw (see 
Sketch 4 above for illustration). One half of the drill core was sent to the assay laboratory for 
crushing, grinding and assay, and the other half was retained in core boxes and kept at a secure 
location. Channel samples in outcrop were also sliced with a diamond saw, and channel 
locations can still be seen on the outcrops. 

In future during drilling, the Rock Quality Designation (“RQD”) of the core should be estimated 
where feasible. Moreover, it is recommended that selected mineralized drill core submitted for 
assay to qualified laboratories could have specific gravity (“SG”) tests performed, and 
preliminary SG standard deviations could be calculated. For instance, the method used by 
Accurassay is as follows, edited quote:  “Weigh out 100 – 120 grams of sample; place [sample] in 
a beaker and allow [it] to soak in distilled deionized water, (Ws). Weigh a dry volumetric flask; fill 
[the] flask to [a] mark with distilled deionized water and record [combined] weight, (Wbw); [then] 
empty [the] flask. Transfer [the soaked] sample to [the emptied] flask and fill to the mark with 
distilled deionized water and record the weight, (Wbws). Transfer sample to evaporating dish and 
evaporate to dryness.  Record the weight, (Ws). Take [the] temperature of the water used and 
apply a temperature correction factor. [… Results formula] is Specific Gravity (g/mL) = (Ws) ÷ (Ws 
+ Wbw –Wbws).” 

SAMPLE PREPARATION, ANALYSES AND SECURITY 

Assay Methods Used 

All samples collected from trenches and from diamond drill core were sliced with a diamond saw 
following geological examination and core logging. Resultant samples were bagged and sent to a 
qualified laboratory for all sample crushing, grinding and assay. As noted in “Sampling Method 
and Approch” herein, diamond-saw-sliced drill core was assayed for Pt, Pd and Au at three 
laboratories. For X-Ray Assay Laboratories of Don Mills, Ontario PGE's were assayed using a NiS 
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fire-assay technique followed by an inductively coupled plasma mass spectroscopy (ICP/MS) 
finish. Les Laboratories XRAL in Rouyn-Noranda used a similar technique. The detection limit for 
this technique was ~1 ppb. 

For Accurassay Laboratories of Thunder Bay, Ontario, the assay technique utilized 40.2 grams of 
pulverized sample starting with a fire assay fusion procedure (lead collector), followed by an 
analysis utilizing an Atomic Absorption (“AA”) finish. Accurassay Laboratories is reported to 
have performed an automatic recheck analysis on every 10th sample, and as instructed by the 
client.  A reassay of samples that returned values of >3.0 g/mt Pd and/or >3.0 g/mt Pt was also 
undertaken. Duplicate assays are seen on assay sheets and are also reported on drill logs. 
Detection limits were said to be 15 ppb for Pt, 10 ppb for Pd, and 5 ppb for Au. At that time, assay 
pulps were returned to the then existent Sudbury field office, and rejects were stored at 
Accurassay Laboratories’ premises. Cu and Ni assays were completed by Accurassay 
Laboratories using an aqua regia digestion methodology, and analyzed by an Inductively 
Coupled Argon Plasma (“ICAP”) methodology. 

Qualified Laboratories and Security 

All laboratories used by Goldwright and the Goldwright JV have current accreditation with the 
Standards Council of Canada under ISO/IEC 17025:2005 and/or international standards under ISO 
9001:2000, and have an internal laboratory information management system designed in such a 
way that laboratory assurance protocols provide the traceability of all laboratory procedures to 
conform to stringent NI43-101 requirements.  

In future, Goldwright will have to employ a qualified person to secure drill core at the site, and 
after core logging, secure the sawed-core samples to the appropriate qualified assay facility. One 
half of the core should be retained in the resealed original core boxes at a secure site for future 
study and reference, and the other half core (the sampled half core) should be sent to the 
qualified laboratory for crushing, grinding and all necessary sample preparation procedures. 
Assay certificates from the qualified laboratory should be kept in a secure location, and sample 
pulps and rejects should be kept for any future assays and independent conformation of results.  

DATA VERIFICATION 

Independent Assay Checks  

For the Goldwright JV 1999 drilling program, pulps from samples that returned values of >3.0 
g/mt combined Pt + Pd + Au were sent to Chemex Laboratories Ltd. (Vancouver, British 
Columbia) for an independent check of sample values also using a fire assay fusion technique 
followed by an analysis using Inductively Coupled Plasma - Atomic Emission Spectroscopy 
(“ICP-AES”). A further 29 samples were sent to Chemex Laboratories Ltd. for reassay - all 
reassays with the exception of a single sample (55.1 % greater than the original value) are within 
25% of the original values reported by Accurassay Laboratories – a very reasonable result 
accounting for normal variability in precious metal content and normal nugget effects to be 
expected. When the assays for the two laboratory batches (initial assay values and reassay 
values) are summed, the combined differences between the batches are ~1% for Pd, ~10 % for Pt 
and ~20% for Au – in the same order as the sequence of lower values, the normal expected 
sequence for natural variability in circa 0.05 to 10 g/mt content precious metal mineralization.  

For the 2001 Goldwright JV drilling program a total of 24 pulps from Accurassay Laboratories 
were reassayed for Pt, Pd and Au by Les Laboratories XRAL of Rouyn-Noranda, Quebec. Check 
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assays were, on average within 25% of the original assay sheets, in keeping with the results seen 
for the check assays of the 1999 drilling program. 

Data Corroboration 

The many active exploration and separate mining exploration companies that examined the 
Jackie Rastall Prospect showed similar assay results for similar geological features. There was, 
therefore, no particular reason to collect extra samples for check assay to accompany this report.  

Ultimately, techniques such as arithmetic histograms of the raw assay data will lead to composite 
sample statistics and, for instance, semivariogram analyses and block grade interpolations might 
be made. Once the extensive drilling campaigns are combined with former mine data using 3D 
computer modeling software, then such things as estimates of “ore resource block” grade can be 
made. For instance, mathematical manipulation such as “kriging” (often referred to as “BLUE,” 
best, linear, unbiased estimator) might be used to determine weighted averages - the solution of 
a set of linear equations in which the “unknowns” are sample-weighing factors (that sum to one) 
and known coefficients are variances and covariances determined from the semivariogram 
model. 

ADJACENT PROPERTIES 

Goldwright has no interest or carried interest in any mining leases, patents or claims contiguous 
with the Chiniguchi River Property.  No significant mineralization has been described on 
immediately adjacent properties. Similar mineralization in the Sudbury District is described under 
“General Exploration History East of Sudbury”, “Nipissing Diabase Ni-Cu-PGE History” and 
“Huronian Intrusion Ni-Cu-PGE History” herein. 
 

Manitou Lake Property 

Property 

Location and Access 

The Manitou Lake property is located in west central Clement township at 46⁰ -50’N latitude, 

80⁰ -15W longitude along the eastern side of Manitou Lake and approximately 1 km east of 
highway #805. 

The village of Warren is located on provincial highway #17, approximately 65 km east of Sudbury. 
From Warren the subject property can be accessed via highway #539 north to River Valley then 
#539A and #805 to the property, a distance of approximately 65 km. 

Property Description 

The Manitou Lake property is comprised of seven (7) contiguous mining claims containing a total 
of 110 units covering 1,760 ha. Table 4 summarizes the information on the seven (7) claims. 

Manitou Lake Property Claim Summary 
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Claim Units Area (ha) 
4206133 12 192 
4206164 16 256 
4206167 16 256 
4206196 15 240 
4229007 16 256 
4229008 16 256 
4229009 16 256 
4229011 12 192 
4229012 16 256 
4229013 16 256 
4229014 16 256 
Totals 167 2672 

 
Topography and Vegetation 

Manitou Lake which trends north-south lies along the western edge of the property and is the 
dominant topographic feature of the area. The rest of the property to the east contains a number 
of small lakes and ponds connected by small streams. 

Vegetation consists mainly of red and white pines, spruce and second growth poplar, birch and 
maples. 

Infrastructure and Services 

The property is approximately 65 km from provincial high #17 (Trans Canada) where there are 
service stations, hotels, restaurants, etc. at Warren which in turn is about 65 km from Sudbury 
where all the services and supplies for any exploration or development program can be obtained. 

 

Brackin Gold Property 

The Technical (Geological) Report on the Brackin Gold Property dated March 26, 2009, was 
prepared by Hadyn R. Butler, B.Sc. Hons, P.Geo. (APGO No. 350).  Mr. Butler is independent of 
the issuer applying tests in section 1.4 of National Instrument 43-101.  Mr. Butler is a Professional 
Geoscientist – a Practicing Member of the Association of Professional Geoscientists of Ontario 
(APGO No. 350). 

Property Description  

The Property was purchased by Goldwright from Messrs Brian Wright, JB Exploration and 
Development, Charles Lilly, Donald Rastall, Dwight Martyn and John Slack (the "Vendors") in an 
Agreement dated August 03, 2003 with the delivery of 600,000 Goldwright shares, a sum of 
$15,000 and a 2% net smelter return Royalty.  Goldwright has the right to purchase one half of the 
Vendors' Royalty at any time for the sum of $1,000,000.  The author has examined a copy of this 
"Sale and Royalty Agreement." 

The Brackin Gold Property of Goldwright comprises four (4) contiguous 100%-owned mining 
claims in Brackin and Leeson Townships, Sault Ste Marie Mining Division, Ontario, Canada 

http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4206133%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4206164%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4206167%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4206196%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4229007%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4229008%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4229009%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4229011%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4229012%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4229013%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4229014%20
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(Figures 4 and 5; claim outlines courtesy MNDM Claimaps website). The claims occur to the east 
and SE of mining patents comprising blocks over and surrounding a former significant gold 
producer, the Renabie Gold Mine. At the time of writing, Goldwright has no interest or carried 
interest in any adjacent mining lands. At this time, there are no environmental or water-quality 
issues associated with the Property.  

Table 1 - Goldwright Mining Claims as shown by the MNDM on March 24, 2009. Data derived on-
line @ http://www.mci.mndm.gov.on.ca/claims/clm_mdvcl.cfm. 

Township  
(as shown) 

Claim No. Due Date Work Req'd
($) 

Total 
Applied 

($) 

Total 
Reserve 

($) 
Brackin 3004827 Feb 24, 

2010 
6,400 32,000 0

Brackin 3004828 Feb 24, 
2010 

6,400 32,000 0

Brackin 3004837 Feb 24, 
2010 

6,000 30,000 0

Brackin 3004839 Aug 24, 
2009 

2,085 27,915 0

 

Permitting Requirements 

The program suggested in this report is a “surface exploration program.”  Provincially, the 
MNDM is the lead agency for such projects. If at some future date, Goldwright's exploration 
programs led to an advanced exploration program, this would trigger requirements under Part VII 
of the Mining Act. These requirements would include notifications, public and First Nations 
consultation, closure plans and financial assurance. Acceptance of a closure plan by the MNDM 
would provide rights for Goldwright to proceed under the current Mining Act - an Act that is in the 
process of being amended. 

The Ontario Ministry of the Environment (“MOE”) issues permits to take water (both surface and 
groundwater), and to emit noise and dust. Wastewater treatment and effluent discharge, 
including the construction of ditches and/or berms to control water flow, are governed by the 
Ontario Water Resources Act (“OWRA”), and include permits for storm water management. Solid 
waste management and noise and/or air emissions are provided for under the Environmental 
Protection Act (“EPA”). The Ontario Ministry of Natural Resources (“MNR”) may require permits 
for creek crossings or impoundment structures (dams) under the Lakes and Rivers Improvement 
Act (“LRIA”).  

The Ontario Ministry of Labour (“MOL”) is mandated to set, communicate, and enforce workplace 
standards; specifically for Health and Safety (under the Occupational Health and Safety Act), 
Employment Standards and Labour Relations. The MOL is also notified at the commencement of 
any diamond drilling program. 
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Figure 4 – Goldwright Mining Claims, other mining patents and claims, on November 28, 2008. Map 
courtesy MNDM @ http://www.claimaps.mndm.gov.on.ca/website/claimapsiii/viewer.htm. 

 

 

http://www.claimaps.mndm.gov.on.ca/website/claimapsiii/viewer.htm


FORM 2A – LISTING STATEMENT 
November 14, 2008 

Page 61 

Figure 5 -  Goldwright Mining Claims, other mining patents and claims on March 24, 2009. Map courtesy 
MNDM @ http://www.claimaps.mndm.gov.on.ca/website/claimapsiii/viewer.htm. Some surrounding claims 
held by parties unrelated to Goldwright have been dropped. 
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ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRASTRUCTURE AND PHYSIOGRAPHY 

Accessibility  

In the summer, access to the Brackin Gold Property is available with properly equipped trucks - 
from the west, via Trans-Canada Highway 17, and Highway 101, then Highway 651, and a private 
road to the former Renabie Gold Mine, followed by forestry bush roads on the adjacent lands 
immediately to the west (Figure 1, Figure 3). Winter access would require snow machines for 
access past the turnoff to the village of Missanabie, and winter drill programs may require snow 
ploughing along the bush roads. Crooked Lake is a NE-SW trending lake cutting across claims 
3004837, 3004828 and 3004827 and during the summer provides excellent boat access to the 
southern portion of the Property.   

Climate  

The Property lies within the Subarctic Climate zone, the largest climate zone in Canada, which 
knows short, cool summers and long, cold winters, with precipitation mostly in the form of snow 
(~1-2 m; @ www.canadiangeographic.ca/atlas/themes.aspx). Snow squalls occur from October to 
June, and the frost-free period hardly exceeds 65 days as part of a cold zone extending from 
north of Lake Superior to the town of Gogama farther east. Permanent snow cover usually 
extends from mid November to late April. Average winter temperature is circa -18ºC and average 
summer temperature is circa 18ºC. During the warm spells in the summer, the temperatures can 
reach 30°C and higher, and in the depths of winter the temperatures can drop below -40°C.  
Occasionally, fieldwork is not permitted due to forest fire danger and the MNR may prevent 
access during such times.  

Sketch 1 – Plant Hardiness zones in central Canada and location of Brackin Gold Property. 

 

(1)  

 

http://www.canadiangeographic.ca/atlas/themes.aspx
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Figure 1 - Location and Access for Brackin Gold Property - Trans-Canada Highway 17, and/or Highway 101, 
then Highway 651, and private road to the former Renabie Gold Mine. 
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Figure 3 – A. D Vein outcrop on satellite image (courtesy Google Earth): B. Photograph of outcrop by the 
author. Water-filled pit of former open-cut gold mine can be seen to the NW. 
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On the Atlas of Canada, the Property occurs in plant-hardiness zone 2a,7 and is also part of the 
Boreal Shield Ecozone that has relatively low tree growth rates and timber volumes compared 
with other forested ecozones in Canada (see specific data @ http://nlwis-
snite1.agr.gc.ca/plant00/index.phtml).8 According to Canadian Geographic, for the entire Boreal 
Shield Ecozone of North America the mining footprint (5,500 square km) does not exceed 0.03% 
of the landscape - negligible when compared with the highly modified landscapes occupied by 
cities and roads farther south.9 The Property lies in a region that is well beyond the prospect of 
settled agriculture. 

Local Resources and Infrastructure 

Supplies such as food, fuel and lodgings are available fairly locally from either Wawa or 
Chapleau (locations in Figure 1). The full range of equipment, supplies and services that would 
be required for any exploration work would have to be brought in from either Timmins or 
Sudbury to the east. Casual bush labourers may be available locally. Otherwise local resources 
are quite limited. The Property lies within the Chapleau Crown Game Preserve which means that 
no hunting or trapping is allowed. Everything of consequence, therefore, has to be brought into a 
fully equipped mobile exploration camp, and all refuse has to be taken off-site to approved 
landfills. Empty fuel drums have to be trucked back to storage depots. 

Physiography 

Forest-covered rough ridges of TTG granitoid and greenstone are interspersed with lakes and 
swampy tracts. The elevation above sea level on the Property varies from ~310 to 410 m. The area 
drains approximately NE into Missinaibi Lake, then exits into the Missinaibi River, which drains 
into the Moose River to the southern tip of James Bay - in short, the area forms part of the Arctic 
watershed of North America. The height of land and drainage into Lake Superior (as part of the 
Atlantic St Lawrence River System) occurs a few kilometers to the west and south. The 
landscape is strewn with outcrops on ridges. Lodgement glacial boulder-strewn till occurs on the 
SW side of ridges (Lee and Scott, 1980). The forestry industry creates roads using gravel from 
borrow pits. 

HISTORY 

Regional Mining History 

                                                 
7 Indicator shrubs for this zone are Siberian pea-tree (Caragana arborescens), Siberian dogwood (Cornus alba ‘Sibirica’), European 
cotoneaster (Cotoneaster integerrima) and silverberry (Elaeagnus commutate); indicator trees are European white birch (Betula pendula), 
white elm (Ulmus americana) and cranberry viburnum (Viburnum trilobum).  
8 Tree species in the Boreal Shield Ecozone include white and black spruce (Picea glauca and Picea mariana) balsam fir (Abies 
balsamea), tamarack (Larix laricina), trembling aspen (Populus tremuloides), white pine (Pinus strobes), red pine (Pinus resinosa), jack 
pine (Pinus banksiana), maple (Acer rubrum), 
http://www.canadianbiodiversity.mcgill.ca/english/species/plants/plantpages/aln_inc1.htm, eastern red cedar 
(Juniperus virginiana), eastern hemlock (Tsuga canadensis), paper birch (Betula papyrifera), speckled alder (Alnus incana ssp. rugosa), 
pin cherry (Prunus pensylvanica), and mountain ash (Sorbus americana). Other plants include ericaceous shrubs, sphagnum moss, willow, 
Labrador tea, blueberries, feathermoss, cottongrass, sedges, kalmia heath, shield fern, goldenrod, water lilies, horsetails and cattails. 
Mammals include moose, black bear, wolf, chipmunk, beaver, muskrat, snowshoe hare, vole, red squirrel, mice, marten, short-tailed 
weasel, fisher, ermine, mink, river otter, coyote, and red fox. 
9 http://www.canadiangeographic.ca/atlas/themes.aspx?id=shield&sub=shield_industry_mining&lang=En. 

http://nlwis-snite1.agr.gc.ca/plant00/index.phtml
http://nlwis-snite1.agr.gc.ca/plant00/index.phtml


FORM 2A – LISTING STATEMENT 
November 14, 2008 

Page 66 

Outcrops of mineralization were discovered on the shores of the Great Lakes by voyagers in the 
late 1660s.  The first significant gold find in the district occurred in 1896 near the town of Wawa 
(Sketch 2 below) leading to what was then called the "Michipicoten gold boom." Gold mine 
production slowed in the district by 1906, and has been both sporadic and dependent on new 
discoveries ever since. Near Wawa, most of these discoveries occurred along the Archean 
Jubilee Deformation (Shear) Zone with all mines producing less than 100,000 ozs Au (Santaguida, 
2001; Frey and Stewart, 1992).  

Banded iron formation was found in the greenstone sequences in 1897. Francis Hector Clergue, 
an American entrepreneur, formed a steel company around the Helen Iron Mine, an operation that 
sporadically produced 1,000 tons of hematite ore (Fe2O3) per day until 1918. The Magpie River 
Iron Mine started production in 1909 and the Algoma Steel Company continued operations there 
until 1921. Following mine closure, the population of the area declined but picked up again in 
1937 when the Helen Mine was reopened. Siderite (FeCO3) ore was treated at a sintering plant on 
site before being shipped to the Algoma steel plant in Sault Ste Marie. The Helen Mine closed 
finally in 1950 when it was an underground operation. Nonetheless, in 1960, the George W. 
MacLeod Iron Mine went into production beside the former Helen Mine as an underground 
operation.  

Sketch 2 - Gold mines and gold showings in and beside the Michipicoten greenstone belt. Gold locations 
as yellow squares. Greenstone belts are coloured green. "Squares" are townships. 

 
 

During the 1920’s, further gold discoveries led to a number of deposits being found along the 
Goudreau-Lochalsh Deformation Zone ("GLDZ") on the north margin of the main Archean 
greenstone belt in the district (the Michipicoten greenstone belt). As recently as September 2006, 
Patricia Mining Corp commenced production on its Island Gold Project in the GLDZ (data @ 
http://www.patriciamining.com/projects/index.html). This mine is ~70 km from the Brackin Gold 

http://en.wikipedia.org/wiki/Francis_Clergue
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Property and has a modern fully permitted 650 tonne per day carbon-in-pulp mill. In Patricia 
Mining Corp Press Releases dated November 1 and November 30, 2007, the Island Gold Mine was 
reported to have proven and probable reserves as 1,013,854 metric tonnes at an average diluted 
grade of 8.55 g/mt, for a total of 278,711 ozs Au (4 years production). A total of 454,705 metric 
tonnes at an average grade of 10.26 g/mt gold, or 149,972 ozs Au, were called measured and 
indicated resources, and inferred resources of 610,728 metric tonnes grading 9.96 g/mt Au, or 
195,549 ozs Au were revealed.  To the immediate NW of the Brackin Gold Property, the Renabie 
Gold Mine produced +900,000 ozs Au during three mining campaigns in a TTG batholithic 
complex beyond the eastern margin of the greenstones.  

Brackin Gold Property History 

The Property and the surrounding area has seen periods of gold exploration activity.  First 
activity occurred in the 1940s and 1950s following the discovery of the Renabie Gold Mine 
deposits to the immediate north in 1937 and the bringing of that mine into production in 1947.  
Further exploration occurred in the 1980s due to the introduction of "flow-through financing." 
Pre-Goldwright work programs collected from MNDM public-domain assessment files may be 
summarized as follows: 

(a) In 1947, Baltic Mines Ltd discovered the NNW-SSE trending D Shear and trench-
scraped the D Vein returning a best assay of 0.14 ozs/t Au over 3 feet (current 
Goldwright claim 3004837).  Disseminated sulphide mineralization in quartz was 
seen to consist of pyrite (FeS2), galena (PbS), chalcopyrite (CuFeS2) and 
molybdenite (MoS2).  

(b) In 1947 also, Macassa Mines Ltd conducted line cutting, geological mapping, 
prospecting and trenching and sampling of the South Showing obtaining a best 
grab sample grading 2.17 ozs/t Au in a narrow quartz vein (current Goldwright 
claim 3004828).   

(c) In the period 1950 to 1954, R. Campbell performed exploration work covered the 
eastern edge of current Goldwright claims 3004839 and 3004837, and the centre 
portion of claim 3004828 near the narrows in Crooked Lake.  Work comprised line 
cutting and  geological mapping.  A series of N-S lineaments were interpreted.  At 
the narrows in Crooked Lake, 4 diamond drill holes totalling 66 m were bored but 
encountered unmineralized narrow shear zones in granitoid. 

(d) In 1965, Macabie Mines Ltd concentrated on the South Showing - a discovery 
hosted within a shear that has been traced for ~245 m and is up to 10 m wide, and 
traced through trenching and the drilling of 5 holes.  One hole intersected 0.40 
ozs/t Au over 0.75 m, but the sampling was confined to sulphide mineralized 
quartz and no sampling of the sheared host was included in that program. 

(e) In the period 1984-1988, Canreos Minerals (1980) Ltd performed line cutting, 
magnetic and electromagnetic surveys, litho-geochemistry, "B" horizon soil 
geochemistry and geological mapping.  Short diamond drill holes from this 
campaign can still be seen on the D Vein.  Canreos performed trenching, mapping 
and sampling of the D Vein and also examined the South Showing outlining a NW-
striking shear surrounded by pink-altered tonalite. South Showing mineralization 
consists of ribboned quartz veins with strongly sheared silicified to sericitic 
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tonalite.  The quartz contains disseminated fine-grained pyrite, galena and 
molybdenite.  In 1980, Canreos drilled 4 holes for a total of 620.5 m with little 
encouragement (high value of 282 ppb Au). In 1989, a further 8 diamond drill 
holes were undertaken for 1,052 m with more encouraging results (high core 
sample value of 855 ppb Au and 11 core samples with >200 ppb Au). 

(f) In 1989, Huron Star Resources Ltd undertook a program of line cutting, 
magnetometer and VLF-EM surveys, along with an outcrop cleaning program on 
the Reed South Showing that contains gold values associated with pyrite and 
galena (Sears, 1990).  A weighted average of 13 trench samples indicated a grade 
of 0.163 oz/t Au over 1.3 m along a strike length of 125 m. 

(g) In 1991 Sears (1991) and Barry (1991) reported on magnetometer surveys near the 
narrows on Crooked Lake near the southern end of the Property. 

Since 2005, Goldwright exploration programs included line cutting Induced Polarization ("IP") 
and magnetometer surveys over a portion of the Property. Trenching, geological mapping and re-
cutting of claim lines was carried out in the fall of 2006 to expose mineralized zones. Channel 
sampling with a diamond saw was undertaken in late 2007, and samples were submitted to 
Polymet laboratories of Cobalt, Ontario for gold assay. 

GEOLOGICAL SETTING 

Regional Archean Geology 

Continuing bedrock mapping and age-dating by institutions as well as geophysical imaging 
(airborne magnetic and electromagnetic surveys) has improved understanding on the style and 
timing of tectonic assembly of the Archean-aged Superior Province. It is now thought that 
“microcontinental fragments” as well as various “oceanic terranes” were amalgamated into the 
currently “Composite Superior Superterrane” (“CSS”) through a series of age-dated and likely 
separable orogenic events that migrated south and spanned the interval 2,720 and 2,680 million 
years (“Ma”), as part of the formerly undivided “Kenoran orogeny” (Figure 6). To summarize 
Percival, 2006:  

(a) Around 2,720 Ma, the “Northern Superior Superterrane” with internal dates 
spanning 3,800 to 2,800 Ma was sutured to the northern margin of the “North 
Caribou Terrane” with internal dates spanning 3,000 to 2,800 Ma as part of the 
newly named “Northern Superior orogeny.”  

(b) Around 2,715 Ma, amalgamation of the Wabigoon subprovince (with internal dates 
spanning the narrow range 2,770 to 2,720 Ma) and the Winnipeg River 
subprovince (with internal dates spanning 3,500 to 2,700 Ma) occurred in the 
newly named “Central Superior orogeny,” and formed the “Wabigoon-Winnipeg 
River Superterrane.” 

(c) Around 2,700 Ma, the newly named “Uchian orogeny” describes the “collision 
and subduction” (under-thrusting) of the Wabigoon-Winnipeg River Superterrane 
beneath the active southern margin of the CSS – an event said to result in both 
the deposition and burial of the English River subprovince (turbidite wedges) 
adding to the growing southern margin of the CSS.  
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(d) Around 2,690 Ma, further “collision” between the Abitibi and Wawa subprovinces 
(or “Abitibi-Wawa subprovince”) and their “subduction” (under-thrusting) 
beneath the growing CSS is now described as the “Shebandowanian orogeny” – 
an event said to include the deposition and burial of the Quetico-Opatica 
subprovince turbidites (but with quite problematic dates in Quebec).  The Brackin 
Gold Property resides in this terrane. 

(e) The final, circa 2,680 Ma “Minnesotan orogeny” to the far south appears 
responsible for both the “collision and subduction” (under-thrusting) of the 
Minnesota River Valley terrane (in the USA) with internal dates spanning 3,600 to 
2,700 Ma beneath the growing CSS.  

Common elements of the five italicized orogenies above may be summarized as follows: 

(a) Arc magmatism with “calc-alkaline compositions” may occur on the upper (in this 
case, the northern) tectonic plate preceding terrane suturing. 

(b) The deposition and rapid burial of marginal wedges of syn-orogenic sediments 
(conglomerate and greywacke) along the suture boundary.  

(c) Evidence of compressed-with-crustal-depth metamorphic temperature-pressure 
regimes when compared with modern orogenies. Water is driven out of the lower 
parts of the metamorphic pile. The deep continental crustal roots are granulites, 
and may contain rare ultra-calcic anorthosites (for instance, the Shawmere 
anorthosite in the Kapuskasing Structural Zone – an upthrust Archean-aged mid-
crustal wedge east of the Brackin Gold Property). 

(d) Widespread emplacement of “two batholithic suites” of granitoids – a “reworked” 
more primitive gneissic “trondhjemite-tonalite-granodiorite” (“TTG”) suite, and a 
"granodiorite to granite" suite.  There is some evidence to suggest that the 
protoliths of the TTG gneiss suites were formed in “flat” ductile mid-crustal thrust 
duplexes (possibly D1 or D0 episodes). 

(e) Vertically verging folds and steeply inclined foliation occurs in greenstone belts – 
(D2-D4 episodes) a feature not common in modern subduction complexes.    

(f) Emplacement of rare upper mantle-derived, late to post-orogenic plutons 
including Mg-rich monzodiorite suites (the so-called “sanukitoid suite”).  

(g) Emplacement of syenite and lamprophyre stocks and dykes and an increase in 
CO2-rich fluids at the latest stages of orogeny including carbonatitic fluids. 

(h) Late orogenic strike-parallel strike-slip faults and deformation zones attributed to 
transpressive deformation due to compressional far-field stress - the late 
deformation zones commonly associated with mesothermal gold deposits, CO2-
rich fluids and the focus of complex stock and dyke compositions as well as half-
graben fillings of sediment (“Timiskaming suites”) and enriched incompatible-
element volcanics (e.g., shoshonites).   
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Archean Structural History and Mesothermal Gold 

Lithoprobe seismic traverses @ http://gdr.nrcan.gc.ca/seismtlitho/archive/ag/index_e.php across 
the Abitibi greenstone belt farther to the east (eastern part of the Abitibi-Wawa subprovince) 
suggest that the first phase compressional deformation (D1 shapes) was accomplished via a 
series of mid-crustal shallow-dipping fault duplexes.  At early stages, these units did not have a 
subcontinental mantle-stabilizing root, such roots coming into existence during the later stages 
of Archean tectonism.10  

D1 fault duplexes were then infiltrated by TTG "batholithic" sheets. Second phase compressional 
tectonism (late D1, early D2) produced more steeply dipping forms in the upper crust probably 
coupled to a mid-crustal décollement – basins and domes with granodiorite-granite sheets 
injecting towards the tops of the domes or as sill-like shapes along dome margins (latest D2, 
early D3). Third phase stabilizing compression to extension (D3-D4) occurred as a series of 
linked extensional shears (deformation zones) and probable transfer faults that tend to curve 
broadly mimicking regional domes and anticlinorial shapes (for another example see also, 
Sawyer and Barnes, 1993).  

Latest deformation-zone (shear and foliation) orientations seem to follow a simple shear pattern 
and establish that the far-field stress continued to be compressional. Transcurrent motion 
produced half graben (Timiskaming-type assemblages in greenstone belts) along deformation 
zones in areas where their curvi-linear orientation allowed dilatency vis a vis the far-field stress. 
Gold mineralization accompanied by some multi-source magmatism occurred during this latest 
phase – late hydrothermal fluids and late magmas following similar local conduits. 

Mesothermal gold deposits occur as the focused remains of the last dewatering phase of 
Archean orogenesis (also acting as mid to upper crustal de-sulphidizing conduits), and at that 
stage volcanism tended towards compositions showing the extraction of highly incompatible 
elements (e.g., K, Rb). CO2-rich fluids from the granulite root became more prominent. 
Subsequent volcanism derived from the subcontinental mantle root was also CO2-driven 
(carbonatites, kimberlites and so forth). Only Proterozoic diabase dykes swarms retained 
tholeiitic evolutionary ("asthenospheric" or “fertile-mantle”) trends. 

                                                 
10 The final subcontinental mantle root has a massive basaltic component extracted during late Archean greenstone 
production making it stiffer, lighter and more buoyant than Proterozoic or Phanerozoic subcontinental mantle (O’Reilly and 
Griffin, 1999). 
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Figure 6 – Location of the Brackin Gold Property in the southern Superior Province, Wawa subprovince. 
Map shows Archean Superior Province subdivisions in the Province of Ontario – data modified after 
Ontario Geological Survey maps and Percival (2006). It is currently thought by some regional-geology 
analysts that the Superior Province in Ontario grew by the assemblage of disparate gneiss-greenstone-
granitoid and turbidite assemblages in a sequence from north to south as part of the Composite Superior 
Superterrane (“CSS”).  
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Local Archean Geology 

Mapping by the OGS has established the broad outline of the Archean geology (e.g., Thurston, 
Siragusa, Sage and assistants, 1977), and the townships and the Renabie Gold Mine were 
mapped in detail (e.g., Bennett et al, 1972; Bennett, 1978; OGS Map P 492). The Property lies to 
the immediate east of  the Michipicoten greenstone belt as part of the Abitibi-Wawa subprovince. 
The greenstone belt is circa 140 km long and a maximum of 45 km wide and contains three 
mapped volcanic cycles; the 2,889 Ma Hawk assemblage, the 2,750 Ma Wawa assemblage and the 
2,700 Ma for the Catfish assemblage (Turek, Sage and Van Schmus, 1992). The Property is 
located on the western edge of a large syntectonic Tonalite-Trondhjemite-Granodiorite ("TTG") 
batholith in contact with mafic to felsic metavolcanics of the Catfish assemblage with some 
intercalated metasediments.  Metamorphic grade varies from middle greenschist to lower 
amphibolite facies. Catfish assemblage units show an apparent conformable relationship to the 
TTG batholith contact (sill-like) and dip 50-60º west.  Trondhjemites closest to the contact are 
light grey, medium-grained and foliated. Batholith composition varies from trondhjemite through 
quartz diorite to granodiorite. Pegmatite and aplite are common late phases. 

An important structural feature on the Property is the NNW-SSE trending D Shear that is hosted 
within foliated biotite trondhjemite.  It is part of a shear pattern in the batholith (Figure 7) that 
includes the main Renabie Gold Mine host shears.  As mapped, the D Shear is up to 35 m wide 
and mineralization has been traced for ~300 m.   

Post-Archean Geology 

NNW-trending Proterozoic faults criss-cross the region.  Proterozoic dyke swarms in the region 
show tholeiitic chemistry (Osmani, 1991). One of these dykes is seen in Figure 2. 
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Sketch 3 - Regional first derivative regional magnetics emphasizing pattern of NW-NNW-striking magnetic 
diabase dykes. M = Michipicoten greenstone belt, K = Kapuskasing structural zone, S = Shawmere 
anorthosite, c = carbonatite. Kapuskasing faults are shown as thicker yellow lines. Map modified after GSC 
data @ http://gdrdap.agg.nrcan.gc.ca/geodap/index_e.html. 
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Figure 7 – Simplified geological sketch showing known gold occurrences and the broad shear pattern in 
the TTG batholithic host in and around the Brackin Gold Property. Observe that a major shear is parallel to 
the TTG-greenstone contact, and secondary shears commonly host gold deposits and showings 
suggesting a sinistral simple-shear pattern within the TTG batholith. 
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Figure 2 - Aspect of the landscape Brackin Gold Property, November 05, 2008: Photograph by the author. 
Outcrop in the foreground on mining claim 3004837 looking WNW showing the rough ridges underlain by 
the TTG batholithic suite that hosts the gold mineralization of the claim block and the adjacent 
mineralization towards the former Renabie Gold Mine. Foreground outcrop is sheared biotite trondhjemite 
hosting quartz shear veins and the dark coloured outcrop just below the trees on the left is a narrow (2 m-
wide) Proterozoic diabase dyke. 
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DEPOSIT TYPES 

Target Type – Archean Mesothermal Gold Lodes 

The only known economic target of interest on the Brackin Gold Property is mesothermal gold 
lodes (initially defined by Lindgren, 1933; more recently known as quartz-carbonate vein gold 
deposits, Wilton, 1997a, 1997b, Dubé and Gosselin, 2005). Gold deposits are also found in 
adjacent Archean TTG batholiths of the type described in this report (Renabie, locally; also 
Woodcutters and Lady Bountiful, Western Australia). Larger mesothermal gold deposits have 
characteristics summarized as follows: 

(a) Mesothermal gold deposit host rocks comprise common rock types with high 
total Fe or high Fe/(Fe+Mg) ratios - compositions inducing sulphidization 
reactions and gold precipitation. From (Palin, 2000) edited quote, “Reaction of 
CO2-bearing hydrothermal fluids with wall rock to form Ca-Mg-Fe carbonates is a 
characteristic feature of mesothermal gold deposits […]. If such alteration 
reactions involve carbonation of ferric iron-bearing minerals, then significant 
oxidation of the fluid can result. Concurrent sulphidation of iron-bearing minerals 
may either intensify or weaken the oxidation effects of wall rock carbonation 
depending on the coefficients in the reaction. Gold solubility will initially increase 
as a pyrite-saturated mineralizing solution becomes oxidized during wall rock 
alteration. From the point where HSO4- becomes the dominant dissolved 
[sulphurous] species until the solution reaches hematite or magnetite saturation, 
progressive conversion of H2S to HSO4- will cause a rapid decrease in H2S 
relative to H2 and result in a precipitous drop in gold solubility. The largest 
decreases in H2S and Au occur around the H2S/HSO4- equal-activity boundary 
and thus coincide with the point where sulphide sulphur isotope compositions 
are most strongly shifted to negative values. [For] wall rock alteration, gold 
solubility will progressively decrease as the solution undergoes reduction until 
pyrrhotite stability is reached. Further changes in H2S and H2 will be buffered by 
pyrite-pyrrhotite equilibrium up to magnetite saturation. No sulphur isotope shifts 
occur along this reaction path because the solution remains entirely within the 
H2S predominance field for dissolved sulphur. The wide spread of pyrite d34S 
values in several giant to super-giant mesothermal gold deposits indicates that 
mineralization was accompanied by oxidation of the ore fluid in excess of the 
amount possible by wall rock sulphidation alone. The fact that wall rock alteration 
is capable of driving fluid oxidation to the point of aqueous sulfate dominance 
with consequent large decreases in gold solubility and sulphide sulphur isotope 
values suggests that wall rock carbonation may play an important role in 
generating these important deposits.” 

(b) Age dating has established that mesothermal vein gold deposits were formed 
during the final orogenic phases of Archean tectonism – as part of a late 
culminating metamorphic and latest batholithic dewatering process associated 
with the stiffening of the continental crustal column (Groves et al., 2000). 

(c) At the regional scale, deposits seem to occur in the vicinity of large deformation 
zones, at locations commonly described as zones of “secondary or tertiary” 
deformation. According to Cox (2000), edited quote, “[…] Most mesothermal gold 
systems develop in low displacement faults and shear zones adjacent to large, 
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crustal-scale deformation zones. The deposits form while the faults and shear 
zones are active and permeable, and at depths typically within the continental 
seismogenic regime, or immediately below the seismic-aseismic transition. By 
analogy with the distribution of slip in modern seismogenic systems, the low 
displacement fault networks which host mesothermal gold deposits and 
associated high fluid fluxes are interpreted as aftershock structures whose 
formation and continued activity was related to repeated large slip events on 
nearby crustal-scale faults and shear zones. Aftershocks tend to be located in 
domains where stress redistribution due to mainshocks brings low displacement 
faults closer to failure.” According to Weinberg et al. (2004), in the regional 
Archean Boulder-Lefroy deformation zone of Western Australia, large and giant 
gold deposits follow a pattern of deflections at a scale of 30 to 40 km, locations at 
the scale of the thickness of the continental crust. Silica is a common released 
product of metamorphic reactions, and especially in greenschist-facies reactions. 
As opposed to barren quartz veins, gold-bearing structures show evidence of 
multi-generation dewatering (precipitation-resolution). In short, they can be 
interpreted to occur in “long-lived” middle-crustal episodic hydrothermal 
discharge zones. 

(d) Clusters of large deposits commonly occur in greenschist-facies country rocks, 
and to a lesser extent in amphibolite-facies units. Deposit clusters enclosed in 
greenschist-facies country rocks may be more widely dispersed away from a 
regional deformation zone. 

(e) At the mine scale, gold mineralization usually occurs in dilatent structures - shear 
and ribboned fractures, brittle fractures, stockworks, saddle reefs, as “reaction-
bed replacement deposits,” and in areas that might be described as “strain-
shadow zones.” In zones showing high rates of strain, gold-bearing structures 
can be stretch-diluted by ductile wall rocks – boudinaged by these wall rocks to 
lower grades (e.g., upper levels at Crixas, Brazil or at Paracatu, Brazil). Moreover, 
ductile wall rocks can seal a hydrothermal conduit. 

(f) At the stope scale, ore characteristics show that these gold deposits were often 
formed around the brittle-ductile transition zone of the continental crust. 
Evidence includes strain-ribboned and sygmoidal shear veins, cross-cut by 
breccia veins and gash veins, sometimes with jewel box gold and gold-rich vein 
tips (horsetail veins), commonly intermixed at many scales. Microstylolites and 
other dissolution features in both veins and country rock walls indicate complex 
precipitation-resolution as an on-going process during ore formation. Veins have 
reaction walls (alteration) in adjacent country rock that may or may not carry gold 
values largely depending on whether the walls abut shear veins or brittle fracture 
veins. Precipitation-resolution in ore zones is a primary process and telescoping 
of vein styles is common.  

(g) Ground preparation: Stiffening of former ductile units can occur due to early 
silica flooding. These stiffened units provide brittle-ductile contrasts to adjacent 
rocks and can then act as ore traps.  

(h) Alteration: The metamorphic grade of alteration inside a gold deposit is 
commonly lower than the metamorphic grade of the wall rocks. This is caused, in 
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part, by the quantity of water in the hydrothermal discharge system that can 
change metamorphic mineral assemblages even at constant P-T.11 

(i) Gold grade is nearly constant through vertical depths of circa 2.5 km (e.g., Lake 
Shore in Kirkland Lake to a depth of 2,600 m) – evidence for the large-scale 
crustal processes involved in their creation. A P-T-controlled ore locus can 
migrate vertically by fault displacement, depositional loading or erosional 
unroofing, or any combination of these. 

(j) Associated hypabyssal intrusions have remarkably varied compositions from 
felsic porphyry through diorite to lamprophyre. It appears likely that these 
magmas also access the dilatent conduits along with the hydrothermal fluids and 
the timing among such phenomena is arbitrary – for instance, gold mineralization 
may occur prior to or after such intrusions adding local complexity to ore search. 
For example, Rock and Groves (1988), edited quote, “Associations between calc-
alkaline lamprophyres and mesothermal gold deposits (Archean to Tertiary) in 
which the lamprophyres are coeval (as well as cospatial) with mineralization are 
increasingly recognized worldwide. Our suggested hypothesis regards 
lamprophyres as transporting agents for Au from Au-rich sources in the deep 
mantle, which then undergo extensive crustal interactions, generating felsic 
magmas or releasing their Au into metamorphic-hydrothermal systems. Such a 
model not only may reconcile the conflict between the extant magmatic and 
metamorphic models for mesothermal deposits but also may resolve the 
inconclusive relations between gold deposits and felsic (porphyry-granitoid) 
intrusions, because lamprophyres may act as parents to both. The gold-
lamprophyre association implies that exceptionally deep-seated magmatism 
repeatedly accompanied gold mineralization in postcollisional orogenic, island-
arc, oblique subduction, or graben environments. This has important implications 
for the late-stage evolution of mineralized Archean greenstone belts in particular, 
and for gold deposit genesis in general.” 

MINERALIZATION 

Gold Mineralization in TTG Batholiths 

The following information is designed to be of direct application to exploration models that would 
be useful for the Brackin Gold Property. Mesothermal gold deposits in granitoid hosts are 
considered to be unusual in Canada and, therefore, a review of the geological literature was 
deemed necessary to provide a context for the mineralization seen on the Property. The adjacent 
Renabie Gold Mine is discussed in the quotes below as well as two notable gold deposits in the 
Archean of Western Australia. 

Renabie: According to Callan and Spooner (1998), edited quote, "[...] tonalite (~2,722 Ma) and 
trondhjemite (~2728 Ma)-hosted Archean Au-quartz vein[s...] in the Renabie area [...] located in a 
margin [...] of the 10–15 km thick Wawa Domal Gneiss Terrane, shows strong structural control. 

                                                 
11 The “Artificial Facies of Yoder:” In 1952, H.S. Yoder at the Geophysical Laboratory in Washington worked on the system MgO-
Al2O3-SiO2-H2O at constant P-T (600oC and 1,200 Atm.) and created all metamorphic facies from greenschist to granulite simply by 
varying the water content. In localized structures (so-called retrogressed shears) metamorphic facies are not a reliable indicator of regional 
P-T. 
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Major ore zones occur in ~E-W and ~NW–NNW striking ductile–brittle high strain zones that are 
superimposed on an earlier regional foliation. Mineralized zones are up to ~20–30 m wide [and 
were] mineable to a depth of ~1300 [m, and dipping in the range 60°–80°. [...] Production and 
reserves for the Renabie mine [were ~6,000,000 metric tonnes at 6.6 g/mt Au and 2 g/mt Ag.] 
From [the] kinematic indicators, [net shear was] oblique reverse; south side-up [and] sinistral on 
~E-W structures [...] and west side-up, sinistral on ~NW–NNW structures. The strain features of 
the shear zone-hosted mineralization, together with evidence of reaction-enhanced ductility 
associated with hydrothermal fluid/wallrock interaction, indicate that mineralization and 
hydrothermal alteration occurred synchronously with shear deformation. The characteristic [...] 
book/ribbon structure) of [...] Renabie veins [...] is interpreted to be the result of inflationary vein 
formation by repeated increments of hydraulic fracturing and mineral deposition [...] associated 
with hydrothermal fluid [overpressure] within and below the actively deforming ductile–brittle 
shear zones (crack–seal type process). The element/mineral association [at] Renabie is typical of 
oxidized Archean Au-quartz vein systems containing anhydrite, hematite, carbonate and 
tourmaline with a chalcophile association consisting of MoS2, Cu/Pb sulphides, native Au, Ag and 
Pb–Bi–Au–Ag tellurides. Key factors in the development of significant mineralization at Renabie, 
as compared with other usually small, low grade, Archean granitoid-hosted Au-quartz vein 
systems, include the repetitive nature of the mineralizing process, and the focusing of Au-
bearing fluids within the actively deforming shear zones.  

Woodcutters: According to Zhou et al (2003), edited quote, "The [1,400,000 ozs Au] in the 
Woodcutters goldfield [...] has wide geological significance in terms of gold in [Archean] granite. 
[...] Woodcutters is [...] unusual in being so far laterally from the nearest greenstone belt [...] One 
of the deposits [...] is hosted in hornblende-biotite granodiorite, 6 km from the mapped contact 
with greenstone. In [the] Federal open pit, the granodiorite is coarse-grained in the northern half, 
and a fine-grained granodiorite in the south, with both hosting gold. [...] Variation in grainsize of 
the host rocks might have affected the style of deformation with more brittle fabrics in the 
coarse-grained phase and more ductile fabrics prominent in the fine-grained granodiorite. 
Hydrothermal alteration is extensively developed [...] and is a useful vector towards gold 
mineralisation. Distal epidote alteration surrounds a proximal muscovite-biotite alteration zone 
that contains quartz-sulphide veins. The alteration shares some of the common [...] 
characteristics of [Archean] greenstone-hosted gold, but differs in that carbonate-chlorite 
alteration is only weakly developed. This difference is readily explained in terms of host-rock 
composition and lower concentrations of Fe, Mg and Ca in the granite compared with 
greenstone. Fluid-inclusion studies demonstrate that [...] the hydrothermal alteration [...] shared 
the common characteristics of fluids in [Archean] greenstone gold, namely low-salinity and 
dominant H2O-CO2. Fluid inclusions with moderate salinity were found in one fresh sample away 
from mineralisation, and are inferred to represent possible magmatic fluid. There is no evidence 
of a granite-derived fluid being responsible for gold mineralisation. The granodiorite host rock 
had cooled, crystallised and had at least started to undergo deformation prior to gold 
introduction. [...] The [... strike] trend, the quartz veining and simple pyrite mineralogy are all 
features [in] common to other greenstone-hosted gold deposits [locally]. [...] Alteration fluid 
appears to have penetrated the granite on the scale of many hundreds of metres [...]. 
Woodcutters gold mineralisation resulted from the same metamorphic fluid processes that led to 
formation of greenstone gold deposits. [...] The metamorphic model [determined] predicts that 
those granite types with higher Fe should host better gold deposits, all other factors being equal. 
Accordingly, tonalite-trondhjemite and hornblende-bearing granodiorite should provide better 
environments for major gold deposits compared with monzogranite, and granite sensu stricto, as 
borne out by Woodcutters."  
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Lady Bountiful: According to Cassidy and Bennett (2006), edited quote, "The Lady Bountiful [...] 
lode gold deposit, located in the mid-greenschist facies [...] Ora Banda greenstone sequence, is 
hosted predominantly by the late-tectonic Liberty Granodiorite. Gold mineralisation is localised 
along quartz-veined, sinistral, brittle fault-zone(s) that transect the boundary between the Liberty 
Granodiorite and Mt Pleasant sill. Quartz vein textures indicate two stages of a single gold-related 
vein-development event, with high-grade gold mineralisation restricted to the second stage. Ore 
minerals include pyrite, chalcopyrite, pyrrhotite, galena, sphalerite, Au−Ag−Bi−Pb-tellurides, and 
native gold. Fluid infitration has resulted in narrow (<1 m) bleached wallrock alteration envelopes 
to the fault zones comprising albite-K-mica ± chlorite ±calcite ±rutile assemblages. Temperature-
pressure conditions varied from Stage I (300°±50°C, ≈2 kbar) to Stage II (250°±50°C, ≈0.5 to 2 
kbar), with the hydrothermal fluid in both stages characterised by X(CO2)≤0.15 and moderate 
salinity (≈1.28 m NaCl). Intermittent phase separation of Stage II mineralising fluids, initiated by 
pressure fluctuations in dilational sites, and/or fluid-dominated fluid: wallrock interaction, are 
invoked as the dominant depositional mechanisms. [...] Granitoid-hosted lode gold deposits, 
such as the Lady Bountiful deposit, provide additional evidence that the dominant control on the 
localisation of gold mineralisation within a granitoid host is structure, with competency contrasts 
playing a significant role. Furthermore, the hydrothermal wall rock alteration and ore fluid 
chemistry characteristics of the granitoid-hosted lode gold deposits are comparable to those 
established for greenstone-hosted lode gold mineralisation." 

Gold Mineralization Structural Control 

As noted under “Target Type – Archean Mesothermal Gold Lodes” and “Gold Mineralization in 
TTG Batholiths”, an understanding of structural control in mesothermal gold deposits can be 
paramount in creating an appropriate exploration program. The regional sinistral simple shear 
pattern shown in Figure 7, is also reflected at the local scale (Figure 8, data after Callan, 1988).  

Brackin Gold Property Mineralization 

As noted elsewhere herein, the D Vein gold occurrence is associated with the major NNW-SSE 
trending D Shear.  The exposed portion of the showing contains sulphide mineralized, folded and 
both steeply dipping and flat lying sheared and ribboned quartz veins, up to 6 m in width as well 
as quartz stringers all hosted within a refolded cataclastic sericitic shear zone showing internal 
microfolds plunging around 40º to the NW (Figures 9, 10 and 11). Trenching along the strike of 
the D Shear has found gold mineralization in complex structures (Figure 12).  The D Vein is 
reported to have returned a weighted grade of 0.206 ozs/t Au over an average width of 3 m for 
along 48 m of strike length (Wright, 2008).   

The South Showing have been traced for ~240 m and is up to 19 m wide.  One pre-Goldwright drill 
hole intersected 0.40 ozs/t Au over 0.75 m.  Geological mapping has outlined a regular NW-
striking shear surrounded by pink-altered granitoid (albite).  The mineralized horizon consists of 
ribboned quartz veining with strongly silicified gneissic to sericitic tonalite. The quartz contains 
disseminated fine-grained pyrite, galena and molybdenite.   



FORM 2A – LISTING STATEMENT 
November 14, 2008 

Page 81 

Figure 8 – Sinistral pattern of strain fabric production. Diagrams modified after Callan (1988). Upper block 
diagram notes the importance of fabric and lineations in the location of gold-mineralized quartz-rich lenses. 
Lower diagrams show  a history of sinistral shear in relation to the modification of the complex ribbon-
sheared quartz tension gashes that host gold at Renabie. 
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Figure 9 – Part of complex margin of D Vein showing early silica flooding within sheared biotite 
trondhjemite. Ser = sericitized shear, Qz = Quartz, and Tdh = more massive weakly foliated biotite 
trondhjemite. Photograph by the author on November 5, 2008. 
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Figure 10 - Exposed edge of the D-Shear. Top is to the left. Tdh = trondhjemite, E = edge of D-Shear, S = 
rusted sulphide in shear, Ser = quartz sericite in shear, Qz1 = sheared and ribboned quartz veins and 
veinlets, Qz2 = barren late stage quartz veins in brittle fractures. 
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Figure 11 – Secondary shear features, D Vein: A. Refolded ribboned quartz veins originally like those seen 
in Figure 9. B. Micro-folds in ribboned quartz veins with shear foliation parallel to pen - equivalent to "L" in 
Figure 8 (top): C. Slickensided lineation - equivalent to "SL" in Figure 8 (top). D. Early albitized margin of 
shear. Ab = Albite, Ser = sericitized shear, Qz = Quartz. Photographs by the author on November 5, 2008.  
Red ball-point pen is 14 cm long. 
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Figure 12 – D Shear and D Vein gold assay data from Canreos Minerals recalculated as grams of gold per 
metric tonne. D Vein detail plan shows assay highlights within the rock-chip sampling sections. The 
original plan was hand drawn. Assays in trenches do not show sample lengths; assays in detail plan do 
show sample lengths. Position of diabase dyke is approximate. 
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EXPLORATION 

Gold exploration programs, both pre-Goldwright and Goldwright, are discussed under “Brackin 
Gold Property History” herein, and pre-Goldwright gold results for the D Vein are shown in Figure 
12. Goldwright performed a channel sampling program and washing of the D Vein in November 
and early December 2007.  A total of 274 diamond-saw-cut samples were collected and shipped 
to Polymet in Cobalt, Ontario for gold assay.  

Goldwright collected samples from 3 complete cuts across the D Vein - a total of 132 samples, all 
1 m long.  Samples were also collected from earlier cuts made during a 2006 trenching program 
undertaken there. Of these 132 samples, 58 contained elevated gold values (44% of samples), 16 
samples had values greater that 0.5 g/mt Au (12% of samples) and 2 assayed higher than 1 oz/t 
Au.  Another 142 channel samples were taken from trenches on the D Shear;  28 of these 
contained elevated gold values and 11 samples had values greater that 0.5 g/mt Au. 

Exsics Exploration Ltd conducted a total of 9 km of  Induced Polarization ("IP" ) across claims 
3004839 and 3004837 using a line spacing of 25 m and a station spacing of 25 m - the intent being 
to find sulphidized zones associated with gold mineralization in the TTG batholithic host (Grant, 
2007, Figure 13).  The survey concluded, edited quote, "[...] the IP survey was successful in 
locating and outlining a conductive horizon that generally lies between [grid lines] 75mN and 
250mS and correlated to a resistivity high. The IP anomalies within the high unit are generally 
narrow but strong and for the most case they appear to continue at depth." In all lines of this 
survey the strongest calculated "metal factor parameter" occurs to the immediately north of the 
resistivity high (e.g., Line 0mE is shown in Figure 14).12   

DRILLING 

Goldwright has not conducted any drilling on the Property. Two Canreos drill hole collars have 
been found near the D Shear (Figure 12) but appear to have been drilled away from the target. 
Other Canreos short shallow holes appear on the D Vein outcrop. Other drill holes described in 
assessment reports have not had their collars found in the field. Previous recovered drilling 
results are as follows: 

a) At the narrows in Crooked Lake, R. Campbell (1950 to 1954) drilled 4 diamond drill 
holes totalling 66 m and encountered unmineralized narrow shear zones in 
granitoid. 

b) In 1965, Macabie Mines Ltd drilled some holes on the South Showing.  One hole 
intersected 0.40 ozs/t Au over 0.75 m, but the sampling was confined to sulphide 
mineralized quartz and no sampling of the sheared host was included. 

c) In 1980, Canreos also drilled 4 holes for a total of 620.5 m with little 
encouragement elsewhere (high value of 282 ppb Au). In 1989, a further 8 
diamond drill holes were undertaken for 1,052 m away from the D Vein with more 
anomalous gold results (high core sample value of 855 ppb Au and 11 core 
samples with >200 ppb Au). 

 

                                                 
12 Electronic conductive minerals exhibit electrode polarization (e.g., most common sulphides excepting sphalerite [ZnS]). The IP system 
measures the decay of an induced current through various frequencies and dipole arrays. The "metal factor parameter" calculation tries to 
correct for certain types of naturally occurring measurement variations. 
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Figure 13 – Geophysics: Location of Exsics IP Grid on OGS Airborne Magnetic and Electromagnetic data 
(courtesy OGS Map 81021). Approximate contact between western greenstones and eastern TTG batholith 
is shown as a yellow line. Magnetic Proterozoic diabase dykes are shown as magenta lines. 
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Figure 14 – Example of 2007 Exsics IP line, Brackin Gold Property. 
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SAMPLING METHOD AND APPROACH   

As seen in outcrop, Goldwright contractors under the supervision of geological technologist 
Brian Wright used a diamond saw to slice lines through the hard quartz-rich D shear and 
approximately 2.5 cm of rock was broken off the top of the sawn lines using a hammer and chisel 
as a continuous chip (Sketch 4).  The channel sampling program and washing of the D Vein 
occurred under snowy conditions in November and early December 2007. 

A total of 274 diamond-saw-cut samples were then bagged on site and secured to the Polymet 
laboratory facility in Cobalt, Ontario. All such sampling was used in assessment reports filed with 
the MNDM and, like all sampling done by prospectors and companies not listed on stock 
exchanges, the sampling techniques and procedures used have to be geologically reasonable. 
On viewing the outcrops and sampling lines the author is confident that a good approximation of 
sampling representativeness was achieved.  

Goldwright collected samples from 3 complete cuts across the D Vein - a total of 132 samples, all 
1 m long.  Samples were also collected from earlier cuts made during a 2006 trenching program 
undertaken there. Of these 132 samples, 58 contained elevated gold values (44% of samples), 16 
samples had values greater that 0.5 g/mt Au (12% of samples) and 2 assayed higher than 1 oz/t 
Au.  Another 142 channel samples were taken from trenches on the D Shear;  28 of these 
contained elevated gold values and 11 samples had values greater that 0.5 g/mt Au.  

Sketch 4 - Example of saw cut sampling in the D-Shear and the chipping of about an inch (2.5 cm) 
off the top of the parallel saw cuts. Such a technique of deep diamond saw cutting allows an 
opportunity to take a second chip sample should that be necessary.  Ball-point pen is 14 cm long.  

 

In future, Goldwright should continue to follow due diligence procedures during sampling, 
whether the campaign be rock samples or the cutting of diamond drill cores with a diamond saw.  
All sample collection should be supervised by a designated qualified person. Because the target 
is gold, all samples should be sealed in containers and then, under responsible supervision, 
secured directly from the sampling site to the laboratory. Resultant pulps, rejects and assay 
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certificates should be kept in secure locations for essential future reference, security and legal 
requirements.  

Should a drilling program be conducted in a subsequent exploration campaign, then mineralized 
drill core should be sliced with a diamond saw. Such sampling should be controlled by 
lithological boundaries, vein boundaries, alteration boundaries and other visual clues. Samples 
of apparently barren rock to the side of apparently mineralized drill core should also be taken to 
determine whether the "adjacent host rock" is also gold-bearing. Ideally, all sampled core lengths 
should not exceed a length of ½ m - as a means of measuring the approximate value-distribution 
statistics of the mineralization. Half drill core samples should be then sent to the laboratory for 
sample preparation (including crushing and grinding), and the other half should be retained at a 
secure (locked) location for future reference and data corroboration. 

SAMPLE PREPARATION, ANALYSES AND SECURITY 

Sample Preparation 

All previous Goldwright sample preparation was, and in the future should be, conducted by an 
independent and qualified laboratory for crushing, grinding and all necessary sample preparation 
procedures. Assay certificates from the qualified laboratory should be kept in a secure location. 
For grab and channel samples all sample pulps and rejects should be kept for any future assays 
and check confirmation of the results obtained.  For future drilling campaigns, mineralized drill 
core should be sliced with a diamond saw. One half of the drill core should be retained in the 
resealed original core boxes at a secure Goldwright site for future study and reference, and the 
other half core (the sampled half drill core) should be sent to an independent and qualified 
laboratory for crushing, grinding and all necessary sample preparation procedures. Sample 
pulps and rejects from the crushed drill core should be kept for any future confirmation of 
results.  

Sample Analyses  

All laboratories used by Goldwright should have current accreditation with the Standards Council 
of Canada under ISO/IEC 17025:2005 and/or international standards under ISO 9001:2000, and 
have an internal laboratory information management system designed in such a way that 
laboratory assurance protocols provide the traceability of all laboratory procedures to conform to 
stringent NI43-101 requirements. Most recently, Goldwright have used the Polymet Laboratory 
facility in Cobalt, Ontario. Polymet is an ISO 9001:2000 accredited laboratory facility (for assay 
laboratory services, processing plant services and as a bullion plant). Polymet's certificate was 
issued on July 21, 2004 (certification letter @ http://www.polymetinc.com/iqnet.htm).  

Sample Security  

At the present time, all samples with gold results are kept at a secure location in Hagar, Ontario - 
a facility that the author has seen. In future exploration campaigns, Goldwright geologists should 
photograph mineralized core and geological logging ideally should be done directly on a laptop 
computer using the program such as DHLogger. Pick lists can be used to record some data and 
geological comments and descriptions are also pertinent for independent review. Such logs are 
useful as confirmation reports when combined with the assay results, and are very useful when 
confirming geology associated with fine (not visible) gold. As such, the descriptions provide 
confirmation of sample result conformity. 
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Potential Future Requirements  

If a drilling campaign results from the program recommended in this report, then the Rock 
Quality Designation (“RQD”) of the core might be estimated.13 Mineralized sections of drill core 
submitted for assay to qualified laboratories may have specific gravity (“SG”) tests performed, 
and preliminary SG standard deviations calculated. This procedure then leads to reliable tonnage 
factors. For instance, heavily carbonated or sulphidized zones have a higher tonnage factor than 
quartz-rich mineralized sections.   

DATA VERIFICATION 

A review of assays reported during previous company-unrelated exploration campaigns, and 
more recently from assay certificates issued by PolyMet Inc, 1 Presley Street, Cobalt, Ontario 
("Polymet") on behalf of Goldwright shows internal consistency across the gold assay data, and 
is also consistent with results to be expected for the historic and known gold mineralization seen 
in this local mineralized environment. Data corroboration grab samples were collected during the 
author's site visit on November 5, 2008 and are reported in Table 2 below (Polymet Assay 
certificate #4810 issued November 11, 2008, and Assay certificate #4843 issued November 14, 
2008).  

Table 2 - Sample assays collected from the D Vein during the author's Property visit on 
November 5, 2008. Samples assayed by Polymet and duplicate assays of barren reject sample. 

Sample No. Description of Sample Result   
oz/t             g/mt 

Check assay 

95419 Sulphidized quartz vein - rock 
expected to carry Gold 

0.904 31.0  

95420 Barren quartz vein - rock not 
expected to carry Gold 

<0.001 <0.001 oz/t 

 
The samples collected display the range of results to be expected from previous work on the D 
Vein and provide confidence that former reported results are likely to be reliable. 

ADJACENT PROPERTIES 

At the time of writing, Goldwright has no interest or carried interest in any mining leases, patents 
or claims contiguous with the Brackin Gold Property. A discussion of the nearby Renabie Gold 
Mine is provided under “Gold Mineralization in TTG Batholiths”. In the general vicinity of the 
Property, most mineralization is seen in shears of the TTG batholithic host. The possibility of 
hosting shears in the greenstones to the west should not be overlooked, and any carbonated 
zones in the greenstones would be of potential interest.   

                                                 
13 The RQD is defined as the cumulative length of core pieces longer than 10cm in a run divided by the total length of the core run.  Total 
length of core includes all lost core.  Mechanical breaks caused by drilling or in extracting the core from the core barrel are ignored.  Core 
disking due to high stress should not be used in the RQD calculation but noted separately in the drill logs.  The RQD is measured as soon 
as possible after drilling.  From the RQD, a Rock Mass Classification based on the formula - (sum of lengths of core sticks >10cm long x 
100) ÷ (total length of core run) - can help create a Rock Quality Classification for any potential future mining engineering studies.  
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4.4 Issuers with Oil and Gas Operations — For Issuers with oil and gas operations, disclose the 
following (in tabular form, if appropriate): 

(a) Drilling Activity — The number of wells the Issuer has drilled or has participated in 
drilling, the number of these wells that were completed as oil wells and gas wells that 
are capable of production, each stated separately, and the number of dry holes, 
expressed in each case as gross and net wells, during each of the two most recently 
completed financial years of the Issuer. 

(b) Location of Production — The geographical areas of the Issuer's production, the groups 
of oil and gas properties, the individual oil and gas properties and the plants, facilities 
and installations that, in each case, are owned or leased by the Issuer and are material 
to the Issuer's operations or exploratory activities. 

(c) Location of Wells — The location, stated separately for oil wells and gas wells, by 
jurisdiction, if in Canada, by state, if in the United States, and by country otherwise, of 
producing wells and wells capable of producing, in which the Issuer has an interest and 
which are material, with the interest expressed in terms of gross and net wells. 

(d) Interest in Material Properties — For interests in material properties to which no proved 
reserves have been attributed, the gross acreage in which the Issuer has an interest 
and the net interest of the Issuer, and the location of acreage by geographical area. 

(e) Reserve Estimates — To the extent material, estimated reserve volumes and 
discounted cash flow from such reserves, stated separately by country and by 
categories and types that conform to the classifications, definitions and disclosure 
requirements of National Policy Statement No. 2-B Guide for Engineers and Geologists 
Submitting Oil and Gas Reports to Canadian Provincial Securities Administrators or any 
successor instrument, on both a gross and net basis as at the most recent financial year 
end, including information on royalties. 

(f) Source of Reserve Estimates — The source of the reserve estimates and whether the 
reserve estimates have been prepared by the Issuer or by independent engineers or 
other qualified independent persons and any other information relating to reserve 
estimates required to be disclosed in a prospectus by any successor instrument to 
National Policy Statement No. 2-B. 

(g) Reconciliation of Reserves — A reconciliation of the reserve volumes by categories and 
types that conform to the classifications, definitions and disclosure requirements of 
National Policy Statement No. 2-B or any successor instrument, as at the financial year 
end immediately preceding the most recently completed financial year to the reserve 
volume information furnished under paragraph 5, with the effects of production, 
acquisitions, dispositions, discoveries and revision of estimates shown separately, if 
material. 

(h) History — For each quarter of the most recently completed financial year of the Issuer, 
with comparative data for the same periods in the preceding financial year, 

 

(i) deduction of royalties, of 
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(A) conventional crude oil, 

(B) natural gas liquids, and 

(C) natural gas 

(ii) the following on a per barrel basis for conventional crude oil and natural gas 
liquids and on a per thousand cubic feet basis for natural gas 

(A) the average net product prices received, 

(B) royalties, 

(C) operating expenses, specifying the particular items included, and  

(D) netback received; 

(iii) the average net product price received for the following, if the Issuer's production 
of the following is material to the Issuer's overall production, 

(A) light and medium conventional crude oil,  

(B) heavy conventional crude oil, and  

(C) synthetic crude oil; and 

(iv) the dollar amounts expended on 

(A) property acquisition, 

(B) exploration, including drilling, and 

(C) development, including facilities. 

(i)  Future Commitments — A description of the Issuer's future material commitments to 
buy, sell, exchange or transport oil or gas, stating for each commitment separately 

(i) the aggregate price; 

(ii) the price per unit; 

(iii) the volume to be purchased, sold, exchanged or transported; and 

(iv) the term of the commitment. 

(j)  Exploration and Development — A description of the Issuer's current and contemplated 
exploration or development activities, to the extent they are material. 



FORM 2A – LISTING STATEMENT 
November 14, 2008 

Page 94 

Not applicable. 

5. Selected Consolidated Financial Information 

5.1  Annual Information — Provide the following financial data for the Issuer in summary form for 
each of the last three completed financial years and any period subsequent to the most recent 
financial year end for which financial statements have been prepared, accompanied by a 
discussion of the factors affecting the comparability of the data, including discontinued 
operations, changes in accounting policies, significant acquisitions or significant dispositions 
and major changes in the direction of the Issuer's business: 

(a) Net sales or total revenues.  

(b) Income from continuing operations, in total and on a per share basis and fully diluted 
per share basis, calculated in accordance with the Handbook. 

(c) Net income or loss, in total and on a per share and fully diluted per share basis, 
calculated in accordance with the Handbook. 

(d) Total assets. 

(e) Total long-term financial liabilities as defined in the Handbook.  

(f) Cash dividends declared per share for each class of share. 

(g) Such other information as the Issuer believes would enhance an understanding of and 
would highlight other trends in financial condition and results of operations.  

The Issuer was formed by the amalgamation of Hall Train and Goldwright effective April 
27, 2009.  The following select annual financial information is set out for each of Hall 
Train and Goldwright separately. 

Hall Train 

 
Period Ended 
March 31, 2009 

Period Ended 
December 31, 
2008 

Period Ended 
December 31, 
2007  

Period Ended  
December 31, 
2006 

Net Sales or Revenue 0 0 0 0

Income (total) 0 0 0 0

Income (per share) 0 0 0 0

Income (per share fully 
diluted) 

0 0 0 0

Net income or loss (total) $(155,657) $(256,776) $(77,868) (14,208)

Net income or loss (per 
share) 

$(0.0041) $(0.007) $(0.002) $(0.000368)
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Period Ended 
March 31, 2009 

Period Ended 
December 31, 
2008 

Period Ended 
December 31, 
2007  

Period Ended  
December 31, 
2006 

Net income or loss (per 
share fully diluted) 

$(0.0041) $(0.007) $(0.002) $(0.000368)

Total assets 0 0 0 60,000

Total long-term financial 
liabilities 

0 0 0 0

Cash dividends declared 
per share (common 
shares) 

0 0 0 0

Goldwright 

 
Period Ended 
March 31, 2009 

Period Ended  
November 30, 
2008 

Period Ended 
November 30, 
2007  

Period Ended  
November 30, 
2006 

Net Sales or Revenue 0 0 0 0

Income (total) 0 0 0 0

Income (per share) 0 0 0 0

Income (per share fully 
diluted) 

0 0 0 0

Net income or loss (total) $(12,038) $(49,171) $(61,896) $(190,484)

Net income or loss (per 
share) 

$(0.001) $(0.005) $(0.0063) $(0.027)

Net income or loss (per 
share fully diluted) 

$(0.001) $(0.005) $(0.0063) $(0.027)

Total assets $778,195 $789,534 $672,869 $497,156

Total long-term financial 
liabilities 

0 0 0 0

Cash dividends declared 
per share (common 
shares) 

0 0 0 0

 

GoldTrain (interim statements were not prepared for GoldTrain – other than for the latest 
interim period ended June 30, 2009) 
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 7 months ended 
June 30, 2009 

Net Sales or 
Revenue 

0 

Income (total) 0 

Income (per share) 0 

Income (per share 
fully diluted) 

0 

Net income or loss 
(total) 

$(248,698) 

Net income or loss 
(per share) 

$(0.013) 

Net income or loss 
(per share fully 
diluted) 

$(0.013) 

5.2  Quarterly Information — For each of the eight most recently completed quarters ending at the 
end of the most recently completed financial year, provide the information required in 
paragraphs (a), (b) and (c) of Section 5.1 

Hall Train 

 March 31, 
2009 

December 31, 
2008 

September 30, 
2008 

June 30, 2008 March 31, 
2008 

Net Sales or 
Revenue 

0 0 0 0 0

Income (total) 0 0 0 0 0

Income (per 
share) 

0 0 0 0 0

Income (per 
share fully 
diluted) 

0 0 0 0 0

Net income or 
loss (total) 

$(155,657) $(38,947) $(58,383) $(48,353) $(111,093)

Net income or 
loss (per share) 

$(0.0041) $(0.0011) $(0.0015) $(0.0013) $(0.0029)

Net income or 
loss (per share 

$(0.0041) $(0.0011) $(0.0015) $(0.0013) $(0.0029)
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fully diluted) 

Goldwright (quarterly statements were not prepared for Goldwright – other than for the 
latest interim period ended March 31, 2009) 

 4 months ended 
March 31, 2009 

Net Sales or 
Revenue 

0 

Income (total) 0 

Income (per share) 0 

Income (per share 
fully diluted) 

0 

Net income or loss 
(total) 

$(12,038) 

Net income or loss 
(per share) 

$(0.0011) 

Net income or loss 
(per share fully 
diluted) 

$(0.0011) 

GoldTrain (interim statements were not prepared for GoldTrain – other than for the latest 
interim period ended June 30, 2009) 

 7 months ended 
June 30, 2009 

Net Sales or 
Revenue 

0 

Income (total) 0 

Income (per share) 0 

Income (per share 
fully diluted) 

0 

Net income or loss 
(total) 

$(248,698) 

Net income or loss 
(per share) 

$(0.013) 
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Net income or loss 
(per share fully 
diluted) 

$(0.013) 

5.3 Dividends 

(a) Describe any restriction that could prevent the Issuer from paying dividends. 

GoldTrain has never paid a dividend nor made a distribution on any of its securities. 
Further, GoldTrain may never achieve a level of profitability that would permit payment 
of dividends or making other forms of distributions to securityholders. In any event, 
given the stage of GoldTrain’s development, it will likely be a long period of time before 
GoldTrain could be in a position to pay dividends or make distributions to its 
shareholders. Accordingly, an investment in any of the common shares is only 
appropriate for persons with no expectation of return on such investment over the near 
or medium term and who understand fully the speculative nature of such investment.  

(b) Disclose the Issuer's dividend policy and if a decision has been made to change the 
dividend policy, disclose the intended change in dividend policy. 

The payment of any future dividends by GoldTrain will be at the sole discretion of its 
Board of Directors.  In this regard, GoldTrain currently intends to retain all available 
funds to finance the expansion of its business and does not anticipate paying dividends 
in the foreseeable future. 

5.4 Foreign GAAP — An Issuer may present the selected consolidated financial information 
required in this section on the basis of foreign GAAP if 

(a) the Issuer's primary financial statements have been prepared using foreign GAAP; and 

(b) if the Issuer is required under applicable securities legislation to have reconciled its 
financial statements to Canadian GAAP at the time of filing its financial statements or 
the Issuer has otherwise done so, a cross reference to the notes to the financial 
statements containing the reconciliation of the financial statements to Canadian GAAP 
is included. 

Not applicable. 

6. Management's Discussion and Analysis  

 Annual MD&A  

Date 

6.1  Specify the date of the MD&A. The date of the MD&A must be no earlier than the date of the 
auditor’s report on the financial statements for the Issuer’s most recently completed financial 
year. 
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Overall Performance 

6.2  Provide an analysis of the Issuer’s financial condition, results of operations and cash flows. 
Discuss known trends, demands, commitments, events or uncertainties that are reasonably 
likely to have an effect on the Issuer’s business. Compare the Issuer’s performance in the most 
recently completed financial year to the prior year’s performance. The analysis should address 
at least the following: 

(a) operating segments that are reportable segments as those terms are used in the 
Handbook; 

(b) other parts of the business if 

(i) they have a disproportionate effect on revenues, income or cash needs; or 

(ii) there are any legal or other restrictions on the flow of funds from one part of the 
Issuer’s business to another; 

(c) industry and economic factors affecting the Issuer’s performance; 

(d) why changes have occurred or expected changes have not occurred in the Issuer’s 
financial condition and results of operations; and 

(e) the effect of discontinued operations on current operations. 

The annual management discussion and analysis for Hall Train for the years ended 
December 31, 2007 and 2008 are set out in the attached Appendix F.  

The annual management discussion and analysis for Goldwright for the years ended 
November 30, 2006 and 2007 are set out in the attached Appendix G.  

Selected Annual Information 

6.3 Provide the following financial data derived from the Issuer’s financial statements for each of 
the three most recently completed financial years: 

(a) net sales or total revenues; 

(b) income or loss before discontinued operations and extraordinary items, in total and on a 
per-share and diluted per-share basis; 

(c) net income or loss, in total and on a per-share and diluted per-share basis; 

(d) total assets; 

(e) total long-term financial liabilities; and 

(f) cash dividends declared per-share for each class of share. 
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The table below provides a summary of Hall Train’s audited financial operations in 2006, 2007 
and 2008. 

 Period Ended 
December 31, 
2008 

Period Ended 
December 31, 
2007  

Period Ended  
December 31, 
2006 

Net Sales or Total Revenues $0 $0 $0
Income or Loss before 
discontinued operations and 
extraordinary items  

$(256,776) $(77,868) 
 

$(14,208)

Net Income or Loss $(256,776) $(77,868) 
 

$(14,208)

Total Assets $0 $0 $60,000
Total Long-Term Financial 
Liabilities 

$0 $0 $0

Cash dividends Declared per-
share for each class of share 

No dividends 
declared 

No dividends 
declared 

No dividends 
declared 

The table below provides a summary of Goldwright’s audited financial operations in 2006, 2007 
and 2008. 

 
Period Ended 
November 30, 
2008 

Period Ended 
November 30, 
2007  

Period Ended  
November 30, 
2006 

Net Sales or Total Revenues $0 $0 $0
Income or Loss before 
discontinued operations and 
extraordinary items 

$(47,191) $(61,896) $(190,484)

Net Income or Loss $(47,191) $(61,896) $(190,484)
Total Assets $778,195 $672,869 $497,156
Total Long-Term Financial 
Liabilities 0 0 0

Cash dividends Declared per-
share for each class of share 

No dividends 
declared 

No dividends 
declared 

No dividends 
declared 

 
6.4  Discuss the factors that have caused period to period variations including discontinued 

operations, changes in accounting policies, significant acquisitions or dispositions and changes 
in the direction of the Issuer’s business, and any other information the Issuer believes would 
enhance an understanding of, and would highlight trends in, financial condition and results of 
operations. 

Hall Train 

Throughout 2008, Hall Train was a development stage company without cash or other financial 
assets and without an active business. Its activities were limited to working towards the 
revocation of the cease trade orders issued by the Alberta and British Columbia Securities 
Commissions in 2003 against the Issuer for failure to file financial statements (collectively, the 
“CTOs”) and towards reorganizational efforts. The two outstanding CTOs limited the 
reorganizational efforts of Hall Train in 2007 and 2008 as well as in earlier years. Effective 
February 24, 2009, both the Alberta and the British Columbia Securities Commissions revoked 
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in full the CTOs. The revocation of the CTOs cleared the way for Hall Train to proceed with its 
long-planned reorganization with Goldwright Explorations Inc. (“Goldwright”). Hall Train and 
Goldwright had entered into a detailed letter of intent dated January 8, 2009 with respect to a 
proposed amalgamation.   

On April 27, 2009, Hall Train held an annual meeting at which the amalgamation of Hall Train 
and Goldwright was approved by the shareholders and the amalgamation of the two 
corporations was effected as of the same date.  

The following changes in accounting policies have been adopted since the most recent annual 
audited financial statements.  

On January 1, 2008, Hall Train adopted the new recommendations of the Canadian Institute of 
Chartered Accountants (CICA) under CICA Handbook Section 1535, Capital Disclosures, 
Section 3862, Financial Instruments – Disclosure, and Section 3863, Financial Instruments – 
Presentation. These new Handbook Sections apply to fiscal years beginning on or after 
October 1, 2007 and apply to Hall Train beginning January 1, 2008. Under Section 1535, 
companies are required to disclose information that enables users of its financial statements to 
evaluate the entity’s objectives, policies and processes for managing capital. The objective of 
Section 3862 is to provide financial statement disclosure to enable users to evaluate the 
significance of financial instruments to Hall Train’s financial position and performance and the 
nature and extent of risks arising from financial instruments that Hall Train is exposed to 
during the reporting period and the balance sheet date and how Hall Train is managing those 
risks. The purpose of Section 3863 is to enhance the financial statement user’s understanding 
of the significance of financial instruments to Hall Train’s financial position, performance and 
cash flows. The adoption of these standards has no significant effect on Hall Train’s financial 
statements.  

Hall Train adopted amended CICA Handbook Section 1400 to include requirement for 
management to assess and disclose an entity’s ability to continue as a going concern. The 
standard became effective for fiscal years beginning on or after January 1, 2008 and is 
applicable to Hall Train as of January 1, 2008.  

GoldTrain may adopt new accounting standards, as compared to Hall Train, as a consequence 
of the amalgamation of Hall Train and Goldwright, following which it will engage in the mineral 
exploration business.  At such time, Hall Train will rely on the advice of its accounting advisors 
and auditors in making any such changes.  

International Financial Reporting Standards  

In February 2008, the Accounting Standards Board (“ACSB”) confirmed that Canadian 
generally accepted accounting principles for publicly accountable enterprises will be 
converged with International Financial Reporting Standards (“IFRS”) effective in calendar year 
2011. The conversion to IFRS will be required for GoldTrain for the interim and annual financial 
statements beginning on January 1, 2011. IFRS uses a conceptual framework similar to 
Canadian GAAP, but there are significant differences on recognition, measurement and 
disclosures. In the period leading up to conversion, the ACSB will continue to issue accounting 
standards that are converged with IFRS such as IAS 2 “Inventories” and IAS 38 “Intangible 
Assets”, thus mitigating the impact of adopting IFRS and the mandatory transition date. 
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GoldTrain has not yet determined the impact of the adoption of IFRS on its financial 
statements.  

Results of Operations 

6.5 Discuss management’s analysis of the Issuer’s operations for the most recently completed 
financial year, including 

(a) net sales or total revenues by operating business segment, including any changes 
in such amounts caused by selling prices, volume or quantity of goods or services 
being sold, or the introduction of new products or services; 

(b) any other significant factors that caused changes in net sales or total revenues;  

(c) cost of sales or gross profit;  

(d) for issuers that have significant projects that have not yet generated operating 
revenue, describe each project, including the Issuer’s plan for the project and the 
status of the project relative to that plan, and expenditures made and how these 
relate to anticipated timing and costs to take the project to the next stage of the 
project plan; 

(e) for resource issuers with producing mines, identify milestones such as mine 
expansion plans, productivity improvements, or plans to develop a new deposit; 

(f) factors that caused a change in the relationship between costs and revenues, 
including changes in costs of labour or materials, price changes or inventory 
adjustments; 

(g) commitments, events, risks or uncertainties that you reasonably believe will 
materially affect the Issuer’s future performance including net sales, total revenue 
and income or loss before discontinued operations and extraordinary items; 

(h) effect of inflation and specific price changes on the Issuer’s net sales and total 
revenues and on income or loss before discontinued operations and extraordinary 
items; 

(i) a comparison in tabular form of disclosure you previously made about how the 
Issuer was going to use proceeds (other than working capital) from any financing, 
an explanation of variances and the impact of the variances, if any, on the Issuer’s 
ability to achieve its business objectives and milestones; and 

(j) unusual or infrequent events or transactions. 

 Results of Operations 

 Goldwright 

 The net loss for Goldwright for the year ended November 30, 2008 was $49,171 ($0.0046 
per common share) as compared to a net loss of $61,896 ($0.063 per common share) for 
the same period in 2007.  The decrease of $12,725 in net loss between these periods is 
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primarily attributable to a decrease in legal and accounting fees, partially offset by an 
increase in consulting fees, as the reorganization process progressed toward 
completion. 

 Hall Train 

During fiscal 2008 for Hall Train, the proposed reorganization of Hall Train continued to 
be hampered by lack of funds and two CTOs. The 2008 loss was $256,776 compared to a 
loss of $77,868 in 2007. The increased loss of $178,908 was due to increased 
professional fees relating to preparing for the reorganization of Hall Train, including 
preparing applications for removing the CTOs. The entire amount of the $256,776 in 
expenses incurred during 2008 were incurred for professional fees and related 
disbursements.  

Summary of Quarterly Results 

6.6  Provide the following information in summary form, derived from the Issuer’s financial 
statements, for each of the eight most recently completed quarters: 

(a) net sales or total revenues; 

(b) income or loss before discontinued operations and extraordinary items, in total and on a 
per-share and diluted per-share basis; and 

(c) net income or loss, in total and on a per-share and diluted per-share basis. 

Discuss the factors that have caused variations over the quarters necessary to understand 
general trends that have developed and the seasonality of the business. 

Hall Train 

 March 31, 
2009 

December 31, 
2008 

September 30, 
2008 

June 30, 2008 March 31, 
2008 

Net Sales or 
Revenue 

0 0 0 0 0

Income (total) 0 0 0 0 0

Income (per 
share) 

0 0 0 0 0

Income (per 
share fully 
diluted) 

0 0 0 0 0

Net income or 
loss (total) 

$(155,657) $(38,947) $(58,383) $(48,353) $(111,093)

Net income or 
loss (per share) 

$(0.0041) $(0.0011) $(0.0015) $(0.0013) $(0.0029)
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Net income or 
loss (per share 
fully diluted) 

$(0.0041) $(0.0011) $(0.0015) $(0.0013) $(0.0029)

Hall Train 

 December 31, 
2007 

September 30, 
2007 

June 30, 2007 March 31, 2007 

Net Sales or 
Revenue 

0 0 0 0

Income (total) 0 0 0 0

Income (per share) 0 0 0 0

Income (per share 
fully diluted) 

0 0 0 0

Net income or loss 
(total) 

$(8,393) $(10,631) $(8,637) $(50,207)

Net income or loss 
(per share) 

$(0.0022) $(0.00028) $(0.00023) $(0.0013)

Net income or loss 
(per share fully 
diluted) 

$(0.0022) $(0.00028) $(0.00023) $(0.0013)

 
The variations in losses among the quarters shown above for Hall Train are the result of 
variations in professional fees, namely legal and accounting and auditing expenses and 
related disbursements, and regulatory fees incurred in each quarter in connection with 
the reorganization of Hall Train which culminated in the Amalgamation.  

Goldwright (quarterly statements were not prepared for Goldwright – other than for the 
latest interim period ended March 31, 2009) 

 4 months ended 
March 31, 2009 

Net Sales or 
Revenue 

0 

Income (total) 0 

Income (per share) 0 

Income (per share 
fully diluted) 

0 
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Net income or loss 
(total) 

$(12,038) 

Net income or loss 
(per share) 

$(0.0011) 

Net income or loss 
(per share fully 
diluted) 

$(0.0011) 

GoldTrain (interim statements were not prepared for GoldTrain – other than for the latest 
interim period ended June 30, 2009) 

 7 months ended 
June 30, 2009 

Net Sales or 
Revenue 

0 

Income (total) 0 

Income (per share) 0 

Income (per share 
fully diluted) 

0 

Net income or loss 
(total) 

$(248,698) 

Net income or loss 
(per share) 

$(0.013) 

Net income or loss 
(per share fully 
diluted) 

$(0.013) 

Liquidity 

6.7 Provide an analysis of the Issuer’s liquidity, including 

(a) its ability to generate sufficient amounts of cash and cash equivalents, in the short term 
and the long term, to maintain the Issuer’s capacity, to meet the Issuer’s planned growth 
or to fund development activities;   

(b) trends or expected fluctuations in the Issuer’s liquidity, taking into account demands, 
commitments, events or uncertainties;  

(c) its working capital requirements;  

(d) liquidity risks associated with financial instruments; 



FORM 2A – LISTING STATEMENT 
November 14, 2008 

Page 106 

(e) if the Issuer has or expects to have a working capital deficiency, discuss its ability to 
meet obligations as they become due and how you expect it to remedy the deficiency;  

(f) balance sheet conditions or income or cash flow items that may affect the Issuer’s 
liquidity;  

(g) legal or practical restrictions on the ability of subsidiaries to transfer funds to the Issuer 
and the effect these restrictions have had or may have on the ability of the Issuer to 
meet its obligations; and 

(h) defaults or arrears or anticipated defaults or arrears on 

(i) dividend payments, lease payments, interest or principal payment on debt;  

(ii) debt covenants during the most recently completed financial year; and 

(iii) redemption or retraction or sinking fund payments, 

and how the Issuer intends to cure the default or arrears. 

Hall Train 

Liquidity and capital resources: Hall Train had a negative working capital and a deficit of 
$1,442,514 as at March 31, 2009 as compared to $1,286,857 as at 2008 year end. The increased 
deficit was due solely to $155,657 of liabilities incurred for professional services rendered 
during the first quarter in connection with the reorganization of Hall Train. Hall Train had no 
cash or other assets as at March 31, 2009, unchanged from 2008 year end. Hall Train had no 
cash flow generating operations and no assured capital resources. Hall Train was dependent 
on loans from time to time made by its directors and officers and on arrangements for services 
to Hall Train made by its directors and officers without immediate compensation therefor.  

Goldwright 

Goldwright had working capital deficiency as at November 30, 2007 of $77,893 ($215,805 as at 
November 30, 2006) and cash on hand of $78,116 ($12,782 as at November 30, 2006). These 
resources are sufficient to meet current expected exploration expenditures but not sufficient to 
meet the general and administrative expenses in the near term for audit and other costs 
associated with the Amalgamation transaction with Hall Train Entertainment Inc. (“Hall Train”), 
(see “Proposed Transaction”, below). Exploration expenditures for 2008 were expected to be 
approximately $200,000 for which the Company has $78,116 cash on hand; for exploration 
expenditures for 2008, Goldwright may also access the private equity markets. In 2007, 
Goldwright incurred $61,896 for general and administrative expenses; Goldwright does not 
anticipate any material increase in cash required for general and administrative expenses for 
2008 or 2009 other than in respect of the Amalgamation transaction. 

GoldTrain 

The future of GoldTrain, a mineral exploration company with material mineral properties in 
Northern Ontario, is dependent on the success of its financing activities. GoldTrain is without 
material cash assets and no cash flow generating operations. The only current sources of 
future funds available to GoldTrain are the sale of additional equity capital and the borrowing of 
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funds. There is no assurance that such funding will be available to GoldTrain or that it will be 
obtained on terms favourable to GoldTrain or will provide GoldTrain with sufficient funds to 
meet its objectives, which may adversely affect GoldTrain’s business and financial position.  

It is expected that GoldTrain will be able to complete a private placement of “flow-through” 
common shares for gross proceeds of approximately $300,000 in the near future. The net 
proceeds would be used to fund exploration activities of GoldTrain. It is also hoped that 
GoldTrain will receive funds from a private placement of ordinary common shares for gross 
proceeds of approximately $200,000 which would be used for general operating expenses as 
well as exploration activities. It is not anticipated that the Class B warrants of GoldTrain would 
be exercised in the very near future; they do not expire until two years after the date on which 
the shares of GoldTrain become listed on a Canadian stock exchange.  

Capital Resources 

6.8 Provide an analysis of the Issuer’s capital resources, including 

(a) commitments for capital expenditures as of the date of the Issuer’s financial statements 
including 

(i) the amount, nature and purpose of these commitments; 

(ii) the expected source of funds to meet these commitments; and 

(iii) expenditures not yet committed but required to maintain the Issuer’s capacity, to 
meet the Issuer’s planned growth or to fund development activities; 

(b) known trends or expected fluctuations in the Issuer’s capital resources, including 
expected changes in the mix and relative cost of these resources; and 

(c) sources of financing that the Issuer has arranged but not yet used. 

Analysis of Capital Resources 

The Issuer is currently proceeding with: 

(i) An ordinary common share financing which could raise up to $200,000, and 

(ii)  A flow-through financing which could raise approximately $300,000. 

The Issuer will use the financing proceeds for the following: 

Explore and develop its exploration properties  $215,000 

General & Administrative Costs for next 12 months  $200,000(1) 
Notes:  

(1) Annual administrative costs for the 12 months following the Amalgamation are estimated to be $200,000 
including: consulting fees ($60,000), accounting and audit fees ($35,000), legal fees ($25,000), regulatory and transfer 
agent fees ($20,000), office expenses ($25,000) and contingencies ($35,000). 
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Off-Balance Sheet Arrangements 

6.9  Discuss any off-balance sheet arrangements that have, or are reasonably likely to have, a 
current or future effect on the results of operations or financial condition of the Issuer including, 
without limitation, such considerations as liquidity and capital resources. This discussion shall 
include their business purpose and activities, their economic substance, risks associated with 
the arrangements, and the key terms and conditions associated with any commitments, 
including 

(a) a description of the other contracting party(ies); 

(b) the effects of terminating the arrangement; 

(c) the amounts receivable or payable, revenues, expenses and cash flows resulting from 
the arrangement; 

(d) the nature and amounts of any other obligations or liabilities arising from the 
arrangement that could require the Issuer to provide funding under the arrangement and 
the triggering events or circumstances that could cause them to arise; and 

(e) any known event, commitment, trend or uncertainty that may affect the availability or 
benefits of the arrangement (including any termination) and the course of action that 
management has taken, or proposes to take, in response to any such circumstances. 

There are no off-balance sheet arrangements. 

Transactions with Related Parties 

6.10  Discuss all transactions involving related parties as defined by the Handbook. 

There were no related party transactions during the fiscal year ended December 31, 2008 
except as set out below. During 2008, Hall Train did not have any shareholder that 
owned or exercised control over, directly or indirectly, 10% or more of the shares of Hall 
Train.  

Included in the accounts payable of Hall Train as at December 31, 2008 were 
management salaries and expense reimbursements owing to a former director 
aggregating $240,000, and non-interest bearing loans of $39,920 owing to a former 
director and non-interest bearing loans of $434,529 owing to shareholders.  

SHPC, of which a director of Hall Train and, following the Amalgamation, of GoldTrain, 
Donald A. Sheldon, is an officer, director and shareholder, provided professional 
services to Hall Train, and continues to provide professional services to GoldTrain, at 
standard rates. SHPC is one of the historical creditors of Hall Train which agreed to 
settle certain debts in exchange for securities of GoldTrain. SHPC agreed to settle its 
outstanding debt as at October 1, 2006 for 427,956 shares of GoldTrain.  As well, 
immediately following the Amlgamation, SHPC received 1,620,000 shares of GoldTrain 
and 1,620,000 Class B Warrants to settle $162,000 of fees and disbursements owed by 
Hall Train. 
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In addition, on or about September 30, 2009, SHPC, through its affiliate Suite 1800 and 
as part consideration for SHPC’s legal services in connection with the Amalgamation, 
exercised 1,741,989 Class A Warrants and offset $209,039 of debt owed, then agreed to 
defer payment on the accounts receivable so that (a) $91,633.84 would now be due and 
payable on June 30, 2011; and (b) $100,000 would now be due and payable on June 30, 
2012, provided that GoldTrain shall have the right to prepay those amounts at any time 
or times without notice or bonus and provided further that Suite 1800 shall have the 
right (a) to tender those amounts at face value in whole or in part from time to time (i) on 
the exercise of its Class B Warrants; or (ii) in any private placement or other financing of 
non-flow-through shares or other securities being undertaken by GoldTrain; or (b) to 
accelerate the due date in the event of any (i) change of control (as defined in TSXV 
policies); or (ii) corporate restructuring such as an amalgamation, plan of arrangement 
or reverse take-over. 

Fourth Quarter 

6.11  Discuss and analyze fourth quarter events or items that affected the Issuer’s financial condition, 
cash flows or results of operations, including extraordinary items, year-end and other 
adjustments, seasonal aspects of the Issuer’s business and dispositions of business segments. 

Hall Train 

 Summary of quarterly results  

 (Thousands of dollars, except amount per share)  

Quarter Total income Loss Loss per share  
(basic and diluted) 

December 31, 2008  Nil (40) <(0.01) 

September 30, 2008  Nil (58)  <(0.01)  

June 30, 2008  nil  (48)  <(0.01)  

March 31, 2008  nil  (111) <(0.01)  

December 31, 2007  nil  (8)  <(0.01)  

September 30, 2007  nil  (11)  <(0.01)  

June 30, 2007  nil  (9)  <(0.01)  

March 31, 2007  nil  (50)  <(0.01)  

The variations in losses among the quarters shown above are the result of variations in 
professional fees, namely legal and accounting and auditing expenses and related 
disbursements, and regulatory fees incurred in each quarter in connection with the 
reorganization of Hall Train which culminated in the Amalgamation.  

Losses of approximately $40,000 were incurred in the fourth quarter as a result of legal 
and accounting fees and related disbursements. This compared to a loss of $11,000 
incurred during the same period in 2007. The difference is attributable to the increased 
activity in the fourth quarter of 2008, as compared to the fourth quarter of 2007, 
undertaken on behalf of the Company in connection with the application for revocations 
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of the CTOs and with the proposed amalgamation with Goldwright.  

Goldwright 

Goldwright did not prepare (and was not required to prepare) quarterly MD&A. 

GoldTrain 

GoldTrain (interim statements were not prepared for GoldTrain – other than for the latest 
interim period ended June 30, 2009) 

 7 months ended 
June 30, 2009 

Net Sales or 
Revenue 

0 

Income (total) 0 

Income (per share) 0 

Income (per share 
fully diluted) 

0 

Net income or loss 
(total) 

$(248,698) 

Net income or loss 
(per share) 

$(0.013) 

Net income or loss 
(per share fully 
diluted) 

$(0.013) 

Losses of $248,698 were incurred in the seven month period ended June 30, 2009 as a 
result of legal and accounting fees and related disbursements. This compared to a loss 
of $159,446 incurred by Hall Train during the six month period ended June 30, 2008. The 
difference is attributable to applications to revoke the CTO’s and increased legal and 
accounting fees and related disbursements as a result of the aforementioned 
Amalgamation and Exercises of Class A Warrants. 

Proposed Transactions 

6.12  Discuss the expected effect on financial condition, results of operations and cash flows of any 
proposed asset or business acquisition or disposition if the Issuer’s board of directors, or senior 
management who believe that confirmation of the decision by the board is probable, have 
decided to proceed with the transaction. Include the status of any required shareholder or 
regulatory approvals. 

There are no known proposed transactions. 
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Changes in Accounting Policies including Initial Adoption 

6.13  Discuss and analyze any changes in the Issuer’s accounting policies, including 

(a)  for any accounting policies that management has adopted or expects to adopt 
subsequent to the end of the most recently completed financial year, including changes 
management has made or expects to make voluntarily and those due to a change in an 
accounting standard or a new accounting standard that you do not have to adopt until a 
future date, 

(i) describe the new standard, the date the Issuer required to adopt it and, if 
determined, the date the Issuer plans to adopt it; 

(ii) disclose the methods of adoption permitted by the accounting standard and the 
method management expects to use; 

(iii) discuss the expected effect on the Issuer’s financial statements, or if applicable, 
state that management cannot reasonably estimate the effect; and 

(iv)  discuss the potential effect on the Issuer’s business, for example technical 
violations or default of debt covenants or changes in business practices; and 

(b) for any accounting policies that management has initially adopted during the most 
recently completed financial year, 

(i) describe the events or transactions that gave rise to the initial adoption of an accounting 
policy; 

(ii) describe the accounting principle that has been adopted and the method of applying 
that principle; 

(iii) discuss the effect resulting from the initial adoption of the accounting policy on the 
Issuer’s financial condition, changes in financial condition and results of operations; 

(iv) if the Issuer is permitted a choice among acceptable accounting principles, 

(A) state that management made a choice among acceptable alternatives; 

(B) identify the alternatives; 

(C) describe why management made the choice that you did; and 

(D) discuss the effect, where material, on the Issuer’s financial condition, changes in 
financial condition and results of operations under the alternatives not chosen; 
and 

(v) if no accounting literature exists that covers the accounting for the events or transactions 
giving rise to management’s initial adoption of the accounting policy, explain 
management’s decision regarding which accounting principle to use and the method of 
applying that principle. 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  

HALL TRAIN 

The accounting policies of Hall Train are in accordance with Canadian generally 
accepted accounting principles, and their basis of application is consistent with that of 
the previous period. Outlined below are those policies considered particularly 
significant:  

Use of Estimates  

The preparation of financial statements, in conformity with Canadian generally accepted 
accounting principles, requires management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and disclosure of contingent assets 
and liabilities at the date of the financial statements and the reported amounts of 
revenues and expenses during the reporting period. Actual results could differ from 
those estimates.  

Stock-Based Compensations  

Hall Train accounts for its stock operations based on CICA Section 3870, “Stock-based 
Compensation and Other Stock-based Payments”. These recommendations require that 
compensation for all equity based awards made to non-employees and employees be 
measured and recorded in the financial statements at fair value. The fair value of stock-
based compensation is determined using the Black-Scholes option pricing model. The 
resulting value is charged against income over the vesting periods of the option.  

Income Taxes  

Hall Train provides for income taxes using the liability method of tax allocation. Under 
this method, future income tax assets and liabilities are determined based on deductible 
or taxable temporary differences between the accounting values and tax values of 
assets and liabilities using substantively enacted or enacted income tax rates expected 
to be in effect for the year in which the differences are expected to reverse.  

Hall Train establishes a valuation allowance against future income tax assets if, based 
upon available information, it is more likely than not that some or all of the income tax 
assets will not be realized.  

Loss Per Share  

Loss per share is calculated using the weighted average number of shares outstanding 
during the year. Diluted loss per share is calculated using the treasury stock method for 
the calculation of the dilutive effect of stock options and other dilutive securities. The 
diluted loss per share is equal to the basic loss per share due to the anti dilutive effect 
of stock options and other dilutive securities.  
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Financial Instruments – Recognition and Measurement  

All financial instruments are required to be measured at fair value on initial recognition, 
except for certain related party transactions. Measurement in subsequent periods 
depends on whether the financial instrument has been classified as held-for-trading, 
available-for-sale, held-to-maturity, loans and receivables, or other liabilities.  

-  Financial assets and liabilities classified as held-for-trading are required to be 
measured at fair value, with changes in fair value recognized in net earnings.  

-  Financial assets classified as held-to-maturity, loans and receivables and 
financial liabilities (other than those held-for-trading) are required to be measured 
at amortized cost using the effective interest method of amortization.  

-  Available-for-sale financial assets are required to be measured at fair value, with 
unrealized gains and losses recognized in Other Comprehensive Income (loss). 
Investments in equity instruments classified as available-for-sale that do not have 
a quoted market price in an active market should be measured at cost.  

Hall Train has adopted the following classification:  

 -  Accounts payable and accrued liabilities and Loans from shareholders are 
classified as “Other Financial Liabilities”, all of which are measured at amortized 
cost.  

International Financial Reporting Standards  

In February 2008, the Accounting Standards Board (“ACSB”) confirmed that Canadian 
generally accepted accounting principles for publicly accountable enterprises will be 
converged with International Financial Reporting Standards (“IFRS”) effective in 
calendar year 2011. The conversion to IFRS will be required for Hall Train for the interim 
and annual financial statements beginning on January 1, 2011. IFRS uses a conceptual 
framework similar to Canadian GAAP, but there are significant differences on 
recognition, measurement and disclosures. In the period leading up to conversion, the 
ACSB will continue to issue accounting standards that are converged with IFRS such as 
IAS 2 “Inventories” and IAS 38 “Intangible Assets”, thus mitigating the impact of 
adopting IFRS and the mandatory transition date. Hall Train has not yet determined the 
impact of the adoption of IFRS on its financial statements.    

The adoption of these accounting policies has not had a material impact on Hall Train’s 
financial statements as of December 31, 2008.  

 CHANGES IN ACCOUNTING POLICIES  

On January 1, 2008, in accordance with the applicable transitional provisions, Hall Train 
applied the recommendation of Section 1535, “Capital Disclosures” of the Canadian 
Institute of Chartered Accountants’ Handbook. This new section, effective for fiscal 
years beginning on or after October 1, 2007, establishes standards for disclosing 
information about Hall Train’s capital and how it is managed. Disclosure and 
presentation requirements’ pertaining to this section are contained in note 7.  
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On January 1, 2008, in accordance with the applicable transitional provisions, Hall Train 
applied the recommendations of Section 3862 “Financial Instruments – Disclosures” and 
Section 3863 “Financial Instruments – Presentation”. These new sections describe the 
required disclosures and presentation of the financial instruments and non financial 
derivatives. These new requirements came into force for the fiscal periods started on or 
after October 1, 2007. These new standards replaced section 3861 “Financial 
Instruments – Disclosures and Presentation”. Disclosure and presentation requirements 
pertaining to these sections are contained in note 5.  

On January 1, 2008, in accordance with the applicable transitional provisions, Hall Train 
applied the recommendations of the modified section 1400, “General standards of 
financial statements presentation”, in order to require that management make 
assessment of Hall Train’s ability to continue its operations over at least, but not limited 
to, a period of 12 months from the balance sheet date.  

GOLDWRIGHT 

CHANGES IN ACCOUNTING POLICIES  

The adoption of the following accounting policies has not had a material impact on 
Goldwright’s interim financial statements as of March 31, 2009.  

 Financial Instruments Disclosure  

Under CICA Handbook Section 3862, Financial Instruments – Disclosures, increases the 
disclosures currently required that will enable the users to evaluate the significance of 
financial instruments for an entity’s financial position and performance including 
disclosures about fair value. In addition, disclosure is required of qualitative and 
quantitative information about exposure to risks arising from financial instruments, 
including specified minimum disclosures about liquidity risk and market risk. The 
quantitative disclosures must also include a sensitivity analysis for each type of market 
risk to which an entity is exposed, showing how net income and other comprehensive 
income would have been affected by reasonably possible changes in the relevant risk 
variables. This standard is effective for Goldwright for interim and annual financial 
statements beginning on January 1, 2008. Goldwright has determined that there is no 
effect to its financial statements from the adoption of this standard.  

 Financial Instruments Presentation  

CICA Handbook Section 3863, Financial Instruments – Presentation, replaces the 
existing requirements on presentation of financial instruments which have been carried 
forward unchanged to this new section. This standard is effective for Goldwright for 
interim and annual financial statements beginning on January 1, 2008.  Goldwright has 
determined that there is no effect to its financial statements from the adoption of this 
standard.  

 General Standards on Financial Statement Presentation  

CICA Handbook Section 1400, General Standards on Financial Statement Presentation, 
has been amended to included requirements to assess an entity’s ability to continue as 
a going concern and disclose any material uncertainties that cast doubt on its ability to 
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continue as a going concern. The changes are effective for Goldwright for interim and 
annual financial statements beginning on January 1, 2008 and comments are included in 
note one of the interim financial statements for the period ended March 31, 2009.  

 Capital Disclosures  

CICA Handbook Section 1535, Capital Disclosures which is effective January 1, 2008 
requires disclosure of qualitative and quantitative information that enables the users of 
these financial statements to evaluate the Goldwright’s objectives, policies and 
processes for managing capital. Goldwright has included disclosures in note three of 
the interim financial statements for the period ended March 31, 2009.  

International Financial Reporting Standards  

In February 2008, the Accounting Standards Board (“ACSB”) confirmed that Canadian 
generally accepted accounting principles for publicly accountable enterprises will be 
converged with International Financial Reporting Standards (“IFRS”) effective in 
calendar year 2011. The conversion to IFRS will be required, for the Corporation, for 
interim and annual financial statements beginning on January 1, 2011. IFRS uses a 
conceptual framework similar to Canadian GAAP, but there are significant differences 
on recognition, measurement and disclosures. In the period leading up to the 
conversion, the AcSB will continue to issue accounting standards that are converged 
with IFRS such as IAS 2 “Inventories” and IAS 38 “Intangible assets”, thus mitigating the 
impact of adopting IFRS at the mandatory transition date. Goldwright has not yet 
determined the impact of the adoption of IFRS on its financial statements.  

The adoption of these accounting policies has not had a material impact on Goldwright’s 
financial statements.  

Financial Instruments and Other Instruments 

6.14  For financial instruments and other instruments, 

(a) discuss the nature and extent of the Issuer’s use of, including relationships among, the 
instruments and the business purposes that they serve;  

(b) describe and analyze the risks associated with the instruments;  

(c) describe how management manages the risks in paragraph (b), including a discussion 
of the objectives, general strategies and instruments used to manage the risks, 
including any hedging activities;  

(d) disclose the financial statement classification and amounts of income, expenses, gains 
and losses associated with the instrument; and  

(e) discuss the significant assumptions made in determining the fair value of financial 
instruments, the total amount and financial statement classification of the change in fair 
value of financial instruments recognized in income for the period, and the total amount 
and financial statement classification of deferred or unrecognized gains and losses on 
financial instruments. 
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Not applicable. 

Interim MD&A 

6.15  Specify the date of the interim MD&A. 

6.16  Interim MD&A must update the Issuer’s annual MD&A for all disclosure required by sections 6.2 
to 6.14 except sections 6.3 and 6.4. This disclosure must include 

(a) a discussion of management’s analysis of 

(i) current quarter and year-to-date results including a comparison of results of 
operations and cash flows to the corresponding periods in the previous year; 

(ii) changes in results of operations and elements of income or loss that are not 
related to ongoing business operations; 

(iii) any seasonal aspects of the Issuer’s business that affect its financial condition, 
results of operations or cash flows; and 

(b) a comparison of the Issuer’s interim financial condition to the Issuer’s financial condition 
as at the most recently completed financial year-end. 

The interim management discussion and analysis for Hall Train for the period ended March 
31, 2009 is set out in the attached Appendix H.  

Interim management discussion and analysis for Goldwright for the period ended March 
31, 2009 was not prepared. 

The interim management discussion and analysis for GoldTrain for the period ended June 
30, 2009 is set out in the attached Appendix I. 

Additional Disclosure for Issuers without Significant Revenue 

6.17 

(1) Unless the information is disclosed in the financial statements to which the annual or 
interim MD&A relates, an Issuer that has not had significant revenue from operations in 
either of its last two financial years must disclose a breakdown of material components 
of 

(a) capitalized or expensed exploration and development costs; 

(b) expensed research and development costs; 

(c) deferred development costs; 

(d) general and administration expenses; and 
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(e) any material costs, whether capitalized, deferred or expensed, not 

referred to in paragraphs (a) through (d) 

and if the Issuer’s business primarily involves mining exploration and development, the analysis of 
capitalized or expensed exploration and development costs must be presented on a property-by-
property basis. 

The disclosure in the annual MD&A must be for the two most recently completed financial years and 
the disclosure in the interim MD&A for the each year-to-date interim period and the comparative period 
presented in the interim statements. 

As at November 30, 2008: 

 Chiniguchi River – 
Janes Township, 

Ontario 

Missinabie Property – 
Brackin Township, 

Ontario 

Manitou Lake Gold 
Property – Clement 
Township, Hagar, 

Ontario 

Capitalized or expensed 
exploration and 
development costs (see 
breakdown below) 

$445,419 $264,381 $55,294

Expensed research and 
development costs 

$0 

Deferred development 
costs 

$0 

General and 
administration expense 

$1,381  

Any other material costs $0 

Breakdown of capitalized or expensed exploration and development costs: 

MINERAL PROPERTIES AND DEFERRED DEVELOPMENT EXPENDITURES 

Mineral property acquisition, exploration and development expenditures are deferred until the 
properties are placed into production, sold or abandoned.  These deferred costs will be 
amortized over the estimated useful life of the properties following commencement of 
production or written-down if the properties are allowed to lapse or are abandoned.  The 
deferred cost associated with each property is as follows: 
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2008 December 

1, 2007 
Opening 
balance 

Expenditures Recoveries 
and write 

downs 

May 31, 
2009 

Ending 
Balance 

Chiniguchi Property 338,773 111,129  449,902
Missinabie Property 230,702 24,865               - 255,567
Manitou Lake Gold Property 7,000 44,923               - 51,923
Total $576,475 $180,917  - $757,392

 
 

2007 December 
1, 2006 

Opening 
balance 

Expenditures Recoveries 
and write 

downs 

May 31, 
2009 

Ending 
Balance 

Chiniguchi Property 300,870 - - 300,870
Missinabie Property 173,773 - - 173,773
Manitou Lake Gold Property 7,000 - - 7,000
Total $481,643 - - $481,643

 
MATERIAL COMPONENTS OF DEFERRED EXPLORATIONS EXPEDITURES AS AT MAY 31, 2009 
 
Name of Property Expenditures                                                 

($) 
Total

Chiniguchi Property Drilling:                                                    69,867
 Down Hole Geophysics:                           23,000

 Geological Consulting:                             15,226
 Travel and Accommodstions                      3,236
 Subtotal Chiniguchi Property 

 
111,329

Missinabie Property Assay:                                                         3,904
 Geophysics:                                                  675
 Channel Sampling:                                   18,000
 Travel and Accommodations:                2,286
 Subtotal Missinabie Property 

 
24,865

Clement Property Linecutting:                                                 8,860
 Mapping and Sampling:                            25,913
 Geophysics:                                                5,895
 Travel and Accommodations                      4,653
 Subtotal Clement Property 

 
44,923

Total:  180,917
 
7. Market for Securities 

7.1 Identify the exchange(s) and quotation system(s) on which the Issuer's securities are listed and 
posted for trading or quoted. 

  The Issuer’s securities are not listed or posted for trading or quoted on any exchange or 
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quotation system. 

8. Consolidated Capitalization 

8.1  Describe any material change in and the effect of the material change on, the share and loan 
capital of the Issuer, on a consolidated basis, since the date of the comparative financial 
statements for the Issuer's most recently completed financial year contained in the Listing 
Statement. 

 Effect of the Amalgamation 

Share Capital of the Issuer - The authorized share capital of the Issuer consists of an 
unlimited number of common shares and an unlimited number of preferred shares 
issuable in series. 

Upon the amalgamation of Hall Train and Goldwright, the following shares and warrants 
were issued or reserved for issuance: 

Origin of Shareholding Number of 
Shares 

(undiluted) 

Number of 
Shares 

(diluted) 

Current Hall Train Shareholders 
(a) on Amalgamation 
(b) for Amalgamated Company 

Warrants 

 
2,735,235 

 

 
2,735,235 

683,989 

Current Goldwright Shareholders 
(a) on Amalgamation 
(b) for Amalgamated Company 

Warrants 

 
10,889,308 

 

 
10,889,308 

2,722,328 

Debt Settlements 
(a) for Hall Train debts 
(b) for Amalgamated Company 

Warrants 

 
2,298,344 

 
2,298,344 

574,588 

Compensation Payment 
(a) for legal services 

 
800,000 

 
800,000 

(b) for finder’s fees 375,000 375,000 
(c) for bonus fees 900,000 900,000 
(d) for loans/debts 1,075,000 1,075,000 

Subtotal 19,072,887 23,053,792 

Class B Warrants N/A 3,150,000 
Stock Option Plan N/A 2,305,371 

Total 19,072,887 28,509,163 

As a resulf of the direct exercise of 502,233 Class “A” Warrnts and the exercise of 
1,948,354 Class A Warrants through the use of the over-subscription privilege, there are 
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currently 21,523,474 common shares of GoldTrain issued and outstanding.  Accordingly, 
the consolidated capitalization of the Issuer is as follows: 

Origin of Shareholding Number of 
Shares 

(undiluted) 

Number of 
Shares 

(diluted) 

Common Shares 21,523,474 21,523,474 

Class B Warrants N/A 3,150,000 
Stock Option Plan N/A 2,305,371 

Total 21,523,474 26,978,845 
 

9. Options to Purchase Securities 

9.1  State, in tabular form, as at a specified date not more than 30 days before the date of the 
Listing Statement, information as to options to purchase securities of the Issuer or a subsidiary 
of the Issuer that are held by 

(a) all executive officers and past executive officers of the Issuer as a group and all 
directors and past directors of the Issuer who are not also executive officers as a group, 
indicating the aggregate number of executive officers and the aggregate number of 
directors to whom the information applies, without naming them; 

(b) all executive officers and past executive officers of all subsidiaries of the Issuer as a 
group and all directors and past directors of those subsidiaries who are not also 
executive officers of the subsidiary as a group, in each case, without naming them and 
excluding individuals referred to in paragraph (a), indicating the aggregate number of 
executive officers and the aggregate number of directors to whom the information 
applies; 

(c) all other employees and past employees of the Issuer as a group, without naming them; 

(d) all other employees and past employees of subsidiaries of the Issuer as a group, 
without naming them; 

(e) all consultants of the Issuer as a group, without naming them; and 

(f) any other person or company, including the underwriter, naming each person or 
company. 

As of September 30, 2009, there were no outstanding options to purchase securities of the 
Issuer. 

As at September 30, 2009, the following warrants to purchase securities of the Issuer are held 
by: 

All executive officers and past 
executive officers of the Issuer as a 
group  

2 current executive officers (1)

1 past executive officer (2)

 650,000 Class B warrants
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All directors and past directors of the 
Issuer who are not also executive 
officers as a group 

2 current directors who are not 
also executive officers (3)

2,000,000 Class B warrants

All other employees and past 
employees of the Issuer as a group 

0 0

All consultants of the Issuer as a 
group 

2 consultants (4) 500,000 Class B warrants

Any other person or company, 
including the underwriter, naming each 
person or company 

0 0

Notes: 
(1) Includes Brian Wright (250,000 Class B warrants) and John Scura (250,000 Class B warrants). 
(2) Includes Chuck Lilly (150,000 Class B warrants). 
(3) Includes Donald A. Sheldon (1,750,000 Class B warrants) and John Irish (250,000 Class B warrants) 
(4) Includes Janice Smeenk (375,000 Class B warrants) and Douglas M. Flett (125,000 Class B warrants). 

Class B Warrants means a share purchase warrant issued by GoldTrain entitling the holder to 
purchase one (1) GoldTrain share for $0.12 per share at any time within two (2) years after 
GoldTrain lists its shares on a Canadian exchange. 

10. Prior Sales 

10.1 State the description or the designation each class of equity or debt securities of the Issuer 
and describe all material attributes and characteristics, including 

(a) dividend rights;  

(b) voting rights;  

(c) rights upon dissolution or winding-up;  

(d) pre-emptive rights; 

(e) conversion or exchange rights; 

(f) redemption, retraction, purchase for cancellation or surrender provisions; 

(g) sinking or purchase fund provisions; 

(h) provisions permitting or restricting the issuance of additional securities and any other 
material restrictions; 

(i) provisions requiring a securityholder to contribute additional capital; 

(j) provisions for interest rate, maturity, and premium, if any of debt securities; 

(k) the nature and priority of any security for debt securities, briefly identifying the principal 
properties subject to lien or charge; 

(l) any material negative covenants, including restrictions against payment of dividends 
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and restrictions against giving security on the assets of the Issuer or its subsidiaries, 
and provisions as to the release or substitution of assets securing debt securities; 

(m) the name of the trustee under any indenture relating to debt securities and the nature of 
any material relationship between the trustee or any of its affiliates and the issuer or any 
of its affiliates; and 

(n) any financial arrangements between the Issuer and any of its affiliates or among its 
affiliates that could affect the security for the indebtedness. 

The Issuer is authorized to issue an unlimited number of common shares (hereinafter 
referred to as the “Common Shares”) and an unlimited number of preferred shares 
(hereinafter referred to as the “Preferred Shares”), each with the following features: 

Common Shares 

An unlimited number of Common Shares with one vote, the right to receive dividends 
and the remaining property of the Corporation upon dissolution; 

Preferred Shares 

An unlimited number of Preferred Shares without nominal or par value in one or more 
series as may be determined by the directors of the Corporation; the directors may fix 
the number of Preferred Shares in each series and may, subject to the limitations set out 
in the articles, determine the dividends, designations, voting rights, privileges, 
restrictions and conditions attached to the shares of each series, including without 
limitation, a right or privilege to exchange a share or shares of a series for a share or 
share of another class or series. 

10.2  State the prices at which securities of the same class as the securities to be listed have been 
sold within the 12 months before the date of the Listing Statement, or are to be sold, by the 
Issuer or any Related Person and the number of securities of the class sold or to be sold at 
each price. 

As at the Listing Date, the following securities have been sold by the Issuer in the past 
12 months: 

Date Security Class Number of  
Securities Issued Price 

April 27, 2009 Common Shares 10,729,766
Goldwright shareholders exchanged 
Goldwright shares for GoldTrain 
shares upon amalgamation 

April 27, 2009 Class A Warrants 2,682,442

Class A Warrants issued to 
Goldwright shareholders upon 
amalgamation – each Class A 
Warrant entitles the holder to 
purchase one (1) Goldtrain Share for 
$0.12 per common share at any time 
on or before June 12, 2009 
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April 30, 2009 Common Shares 159,542 Goldwright finders issued shares 
upon amalgamation 

April 30, 2009 Class A Warrants 39,886 Goldwright finders issued Class A 
warrants upon amalgamation 

April 27, 2009 Common Shares 2,735,235
Hall Train shareholders exchanged 
Hall Train shares for GoldTrain 
shares upon amalgamation 

April 27, 2009 Class A Warrants 683,989

Class A Warrants issued to Hall 
Train shareholders upon 
amalgamation – each Class A 
Warrant entitles the holder to 
purchase one (1) Goldtrain Share for 
$0.12 per common share at any time 
on or before June 12, 2009 

April 30, 2009 
Units comprised of 
1 Common Share 
and 1 Class B 
Warrants 

3,150,000 common shares

3,150,000 Class B 
warrants

$0.10 per unit, units issued to settle 
payment of legal fees, finder’s fees, 
bonuses and loans 

Each Class B Warrant entitles the 
holder to purchase one (1) GoldTrain 
share for $0.12 per share at any time 
within two (2) years after the Issuer 
is listed on a Canadian exchange 

April 30, 2009 
Units comprised of 
1 Common Share 
and 1 Class A 
Warrant 

2,298,344 common shares

574,588 Class A warrants

$0.10 per unit, units issued to former 
Hall Train creditors who converted 
their debt into 2,298,344 GoldTrain 
shares in satisfaction of outstanding 
debts of $0.40 per share by issuing 
such shares at $0.10 per share 

From June 26, 2009 to September 30, 2009, GoldTrain issued 2,450,587 common shares 
as a result of the exercise of 2,450,587 Class A Warrants by various warrantholders.  
During this period, 502,233 Class A Warrants were exercised directly and 1,948,354 
Class “A Warrants were exercised through the use of the over-subscription privilege, all 
at a price of $0.12 each, for gross proceeds of $294,070.44.  All remaining Class A 
Warrants expired at 4:30 p.m. (EST) on September 30, 2009. 

There were no shares issued by Hall Train within the past 12 months. 

There were no shares issued by Goldwright within the past 12 months. 

10.3 Stock Exchange Price 

(1) If shares of the same class as the shares to be listed were or are listed on a 
Canadian stock exchange or traded on a Canadian market, provide the price 
ranges and volume traded on the Canadian stock exchange or market on which 
the greatest volume of trading generally occurs. 
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(2) If shares of the same class as the shares to be listed were or are not listed 

 on a Canadian stock exchange or traded on a Canadian market, provide the price 
ranges and volume traded on the foreign stock exchange or market on which the 
greatest volume of trading generally occurs. 

(3) Information is to be provided on a monthly basis for each month or, if applicable, 
part month, of the current quarter and the immediately preceding quarter and on 
a quarterly basis for the next preceding seven quarters. 

The shares to be listed are not and were not listed on a Canadian stock exchange. 

11. Escrowed Securities 

11.1  State as of a specified date within 30 days before the date of the Listing Statement, in 
substantially the following tabular form, the number of securities of each class of 
securities of the Issuer held, to the knowledge of the Issuer, in escrow (which, for the 
purposes of this Form includes any securities subject to a pooling agreement) and the 
percentage that number represents of the outstanding securities of that class. In a note 
to the table, disclose the name of the depository, if any, and the date of and conditions 
governing the release of the securities from escrow. 

 There are no escrowed securities. 

12. Principal Shareholders 

12.1  (1)  Provide the following information for each principal shareholder of the Issuer as of a 
specified date not more than 30 days before the date of the Listing Statement: 

(a) Name. 

(b) The number or amount of securities owned of the class to be listed 

(c) Whether the securities referred to in subsection 12(1)(b) are owned both of record 
and beneficially, of record only, or beneficially only. 

(d) The percentages of each class of securities known by the Issuer to be owned. 

(2) If the Issuer is requalifying following a fundamental change or has proposed an 
acquisition, amalgamation, merger, reorganization or arrangement, indicate, to the 
extent known, the holding of each person of company described in paragraph (1) that 
will exist after giving effect to the transaction. 

(3) If, to the knowledge of the Issuer, more than 10 per cent of any class of voting securities 
of the Issuer is held, or is to be held, subject to any voting trust or other similar 
agreement, disclose, to the extent known, the designation of the securities, the number 
or amount of the securities held or to be held subject to the agreement and the duration 
of the agreement. State the names and addresses of the voting trustees and outline 
briefly their voting rights and other powers under the agreement. 
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(4) If, to the knowledge of the Issuer, any principal shareholder is an associate or affiliate of 
another person or company named as a principal shareholder, disclose, to the extent 
known, the material facts of the relationship, including any basis for influence over the 
Issuer held by the person or company other than the holding of voting securities of the 
Issuer. 

(5) In addition to the above, include in a footnote to the table, the required calculation(s) on 
a fully-diluted basis. 

The following information is as of September 30, 2009. 

Name and Municipality of 
Residence 

Common Shares Held How held % held of total 
Issuer Common 
Shares 
outstanding 

Paul R. Ankcorn,  
Toronto, Ontario 

447,500 Of Record and Beneficially  2.08 

John Irish, 
Richmond Hill, Ontario 

726,424 Of Record and Beneficially 3.37 

John Scura, 
Toronto, Ontario 

309,314 Of Record and Beneficially 1.44 

Donald A. Sheldon,  
Toronto, Ontario 

4,169,945 Some shares are of record and 
beneficially, and some shares are 
held indirectly through the Second 
Sheldon Family Trust and Suite 
1800 Management Ltd. 

19.37 

John Siriunas, 
Milton, Ontario 

230,000 Of Record and Beneficially 1.07 

Brian Wright,  
Sudbury, Ontario 

1,256,250 Directly 5.84 

TOTALS 7,139,433  33.18 
 

Notes: 
(1)  Based on 21,523,474 Issuer Common Shares outstanding as at September 30, 2009. 

13. Directors and Officers 

13.1  List the name and municipality of residence of each director and executive officer of the Issuer 
and indicate their respective positions and offices held with the Issuer and their respective 
principal occupations within the five preceding years. 

13.2 State the period or periods during which each director has served as a director and when his or 
her term of office will expire. 
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Name and Municipality  
of Residence 

Position(s) and Office(s) 
held with the Issuer 

Principal Occupations within the  
5 preceding years 

Paul Ankcorn, 
Toronto, Ontario 

Director (since the 
Amalgamation in April 
2009, term does not 
expire) 

Principal Occupation: President, Remington 
Resources Inc.  
 
Other Appointments: 
 
President, and Chief Executive Officer of Goldwright 
Explorations Inc. (a mineral exploration company) 
from November 2004 to April 2009; Director, 
President, Chief Financial Officer of Trelawney 
Resource Inc. (formerly Terex Resources Inc.) (a 
mineral exploration company) from October 2001 to 
June 2005.; Director of NFX Gold Inc. (a mineral 
exploration company) from March 2003 to August 
2008; Director of Eloro Resources Ltd. (a mineral 
exploration company) from October 2002 to present; 
Director of Champion Minerals Inc. (formerly 
Champion Natural Health.Com) (a mineral 
exploration company) from March 2006 to present; 
Director of Carlisle Goldfields Ltd. (a mineral 
exploration company) from January 2008 to June 
2008; Director of Lakota Resources Inc. (a mineral 
exploration company) from June 2007 to August 
2008; Chief Financial Officer of Cuervo Resources 
Inc. (a mineral exploration company) from April 2007 
to December 2007; Chief Financial Officer and 
Director of Shield Gold Inc. (a mineral exploration 
company) from June 2007 to present;  Chief 
Financial Officer and Director of Vendome Capital II 
Corp. (a mineral exploration company) from June 
2007 to present; Director of Harte Gold Corp. (a 
mineral exploration company) from March 2008 to 
August 2008; Director (from March 2006 to June 
2008) and President (July 2006 to June 2008) of 
Richmond Minerals Inc. (a mineral exploration 
company); President and Director of Remington 
Resources Inc. (a mineral exploration company) 
from August 2005 to present; and Director of 
Canadian Superior from December 2008 to present. 

John Irish, 
Richmond Hill, Ontario 

Director (since the 
Amalgamation in April 
2009, term does not 
expire) 

Principal Occupation: Independent Business 
Consultant  
 
Other Appointments: 
 
President, Chief Executive Officer, Chief Financial 
Officer and Director of Hall Train Entertainment 
Inc.(an entertainment company) from April 2003 to 
April 2009; Vice President Operations of Hall Train 
Entertainment Inc.(an entertainment company) from 
August 2000 to April 2003.  

John Scura, Chief Financial Officer Principal Occupation: Sole Proprietor, Chartered 
Accountant 
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Name and Municipality  
of Residence 

Position(s) and Office(s) 
held with the Issuer 

Principal Occupations within the  
5 preceding years 

Toronto, Ontario  
Other Appointments: 
 
Director (April 2008 to April 2009) and Chief 
Financial Officer (April 2008 to August 2008) of Hall 
Train Entertainment Inc. (an entertainment 
company).  

Donald A. Sheldon, 
Toronto, Ontario 

Director (since the 
Amalgamation in April 
2009, term does not 
expire), Secretary 

Principal Occupation: Executive Officer of SHPC (a 
law firm) and its predecessor, Solicitor 
 
Other Appointments: 
 
Secretary of Fletcher Nickel Inc. (a mineral 
exploration company) from April 2007 to present; 
Director of Champion Minerals Inc. (a mineral 
exploration company) from September 2008 to 
present; Director of Crown Minerals Inc. (a mineral 
exploration company) from February 2009 to 
present; Director of Hall Train Entertainment Inc. (an 
entertainment company) from April 2008 to April 
2009, Director (May 2002 to present) and President 
(January 2003 to October 2009) of MetalCORP 
Limited (a mineral exploration company); Secretary 
and Treasurer of Wolfden Resources Inc. (a mineral 
exploration company) from June 2000 to May 2005; 
Director of Greentree Gas & Oil Ltd. (an oil an gas 
company) from June 1996 to present; Director of 
Multimedia Nova Corporation (a media company) 
from March 2005 to August 2007; Director of Energy 
Conversion Technologies Inc. from May 2002 to July 
2005; and Director of Carlisle Goldfields Limited (a 
mineral exploration company) from July 31, 2009 to 
present. 

John Siriunas 
Milton, Ontario 

Director (since July 2009, 
term does not expire) 

Principal Occupation: Professional Engineer, 
Geological Consultant, Principal, NR&J Resource 
Assocates Limited  
 
Other Appointments: 
 
President, Secretary and Director of Cuervo 
Resources Inc. (a mineral exploration company) 
from February 2005 to July 2009; Director of Shield 
Gold Inc. (a mineral exploration company) from 
January 2005 to July 2009; President, Secretary and 
Director of HY Lake Gold Inc. (a mineral exploration 
company) from September 2005 to March 2009; 
Secretary and Director of Terex Resources Inc. 
formerly Zenda Capital Corp. (a mineral exploration 
company) from April 2002 to May 2005; Secretary & 
Treasurer and Director of Aavdex Corporation (a 
mineral exploration company) from January 1998 to 
April 2002; and Director of Findore Gold Resources 



FORM 2A – LISTING STATEMENT 
November 14, 2008 

Page 128 

Name and Municipality  
of Residence 

Position(s) and Office(s) 
held with the Issuer 

Principal Occupations within the  
5 preceding years 

Ltd. (a mineral exploration company) from October 
1998 to December 1999. 

Brian Wright, 
Sudbury, Ontario 

Director (since 
Amalgamation in April 
2009, term does not 
expire), President and 
Chief Executive Officer 

Principal Occupation: Independent Prospector and 
Mineral Exploration Consultant 
 
Other Appointments: 
 
Director and Chief Operating Officer of Goldwright 
Explorations Inc. from August 1997 to April 2009. 

13.3  State the number and percentage of securities of each class of voting securities of the Issuer or 
any of its subsidiaries beneficially owned, directly or indirectly, or over which control or direction 
is exercised by all directors and executive officers of the Issuer as a group. 

As at September 30, 2009, the directors and officers of GoldTrain owned or controlled the 
following common shares of GoldTrain: 

Name and Municipality  
of Residence 

Position(s) and Office(s) 
held with the Issuer 

Number of common 
shares held of the Issuer 

Percentage of common 
shares held 

Paul Ankcorn, 
Toronto, Ontario 

Director (since the 
Amalgamation in April 
2009, term does not 
expire) 

447,500 2.08 

John Irish, 
Richmond Hill, Ontario 

Director (since the 
Amalgamation in April 
2009, term does not 
expire) 

726,424 3.37 

John Scura, 
Toronto, Ontario 

Chief Financial Officer 309,314 1.44 

Donald A. Sheldon, 
Toronto, Ontario 

Director (since the 
Amalgamation in April 
2009, term does not 
expire) 

4,169,945 19.37 

John Siriunas, 
Milton, Ontario 

Director (since July 
2009, term does not 
expire) 

230,000 1.07 

Brian Wright, 
Sudbury, Ontario 

President and Chief 
Executive Officer, 
Director 

1,256,250 5.84 

TOTAL  7,139,433 33.17 (1) 
 

Notes: 
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(1)  Based on 21,523,474 Issuer Common Shares outstanding as at September 30, 2009. 

13.4 Disclose the board committees of the Issuer and identify the members of each committee. 

  Audit Committee 

  The GoldTrain Board of Directors has an Audit Committee.  The Audit Committee 
supervises the adequacy of internal accounting controls and financial reporting 
practices and procedures and the quality and integrity of audited and unaudited 
financial statements, including through discussions with external auditors.  The 
GoldTrain Audit Committee is comprised of three (3) members of the GoldTrain Board of 
Directors.  The GoldTrain Audit Committee will hold office until the next annual meeting of 
the shareholders.  The Audit Committee of GoldTrain is responsible for reviewing 
GoldTrain's audited financial statements and meeting with GoldTrain's management and 
auditors for purposes of reviewing GoldTrain's audited financial statements, and 
assessing the adequacy of internal control procedures and management information 
systems.  The Audit Committee also reviews GoldTrain’s quarterly unaudited interim 
financial statements.  The Audit Committee is scheduled to meet at least four (4) times a 
year and otherwise as frequently and at such intervals as it determines is necessary to 
carry out its duties and responsibilities, including meeting separately with the external 
auditors.   

The Audit Committee consists of Paul Ankcorn, John Siriunas and Donald A. Sheldon. 
Pursuant to the provisions of the CBCA, GoldTrain is required to have an audit committee 
comprised of at least three (3) directors of GoldTrain, a majority of whom are not officers 
or employees of GoldTrain or its affiliates.  Neither Paul Ankcorn, John Siriunas or Donald 
A. Sheldon is an executive officer of GoldTrain and is therefore independent as defined in 
the CBCA.  National Instrument 52-110 “Audit Committee” (“NI 52-110”) also governs the 
composition and mandate of audit committees and the disclosure obligations with respect 
thereto.  GoldTrain intends to rely on section 6.1 of NI 52-110 for an exemption from the 
requirement for independence of members of the Audit Committee. 

13.5  If the principal occupation of a director or officer of the Issuer is acting as an officer of a person 
or company other than the Issuer, disclose the fact and state the principal business of the 
person or company. 

Name and Municipality of Residence Principal Occupation 

Paul R. Ankcorn,  
Toronto, Ontario 

President of Remington Resources Inc. 

John Irish, 
Richmond Hill, Ontario 

Independent Business Consultant 

John Scura, 
Toronto, Ontario 

Sole Proprietor, Chartered Accountant 

Donald A. Sheldon,  
Toronto, Ontario 

Executive officer of SHPC (a law firm) and 
its predecessor, Solicitor 

John Siriunas, 
Milton, Ontario Professional Engineer, Geological 

Consultant, President, Cuervo Resources 
Inc. (a minerarl exploration company) and 
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Name and Municipality of Residence Principal Occupation 

Principal, NR&J Resource Assocates 
Limited (a consulting company) 

13.6  If a director or officer of the Issuer or a shareholder holding a sufficient number of securities of 
the Issuer to affect materially the control of the Issuer, is, or within 10 years before the date of 
the Listing Statement has been, a director or officer of any other Issuer that, while that person 
was acting in that capacity, 

(a) was the subject of a cease trade or similar order, or an order that denied the other 
Issuer access to any exemptions under Ontario securities law, for a period of more than 
30 consecutive days, state the fact and describe the basis on which the order was made 
and whether the order is still in effect; or 

(b) became bankrupt, made a proposal under any legislation relating to bankruptcy or 
insolvency or was subject to or instituted any proceedings, arrangement or compromise 
with creditors or had a receiver, receiver manager or trustee appointed to hold its 
assets, state the fact. 

Name Corporate Cease Trade Orders Corporate 
Bankruptcies 

Donald A. Sheldon Director, President and Chief Executive Officer of MetalCORP 
Limited, was an officer and director of Redbird Gold Corp. which 
was the subject of a cease-trade order issued by the Alberta 
Securities Commission on June 24, 1999 for failure to file current 
financial statements; up-to-date financial statements were filed and 
the cease-trade order was revoked in connection with the 
reorganization of Redbird Gold Corp. to become MetalCORP 
Limited in May 2002. 

None 

 
13.7  Describe the penalties or sanctions imposed and the grounds on which they were imposed or 

the terms of the settlement agreement and the circumstances that gave rise to the settlement 
agreement, if a director or officer of the Issuer, or a shareholder holding sufficient securities of 
the Issuer to affect materially the control of the Issuer, has 

(a) been subject to any penalties or sanctions imposed by a court relating to Canadian 
securities legislation or by a Canadian securities regulatory authority or has entered into 
a settlement agreement with a Canadian securities regulatory authority; or 

(b) been subject to any other penalties or sanctions imposed by a court or regulatory body 
that would be likely to be considered important to a reasonable investor making an 
investment decision. 

Penalties or Sanctions No current or proposed director, officer or promoter of the Issuer 
has, during the 10 years prior to the date hereof, been subject to any penalties or 
sanctions imposed by a court or securities regulatory authority relating to the trading in 
securities, promotion, formation or management of a publicly traded company, or 
involving fraud or theft. 
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13.8  If a director or officer of the Issuer, or a shareholder holding sufficient securities of the Issuer to 
affect materially the control of the Issuer, or a personal holding company of any such persons 
has, within the 10 years before the date of the Listing Statement, become bankrupt, made a 
proposal under any legislation relating to bankruptcy or insolvency, or been subject to or 
instituted any proceedings, arrangement or compromise with creditors, or had a receiver, 
receiver manager or trustee appointed to hold the assets of the director or officer, state the fact. 

Individual bankruptcies No current or proposed director, officer or promoter of the Issuer 
has, during the ten years prior to the date hereof, been declared bankrupt or made a 
voluntary assignment into bankruptcy, made a proposal under any legislation relating to 
bankruptcy or insolvency or has been subject to or instituted any proceedings, 
arrangement or compromise with creditors or had a receiver, receiver/manager or trustee 
appointed to hold his or her assets. 

13.9  Disclose particulars of existing or potential material conflicts of interest between the Issuer or a 
subsidiary of the Issuer and a director or officer of the Issuer or a subsidiary of the Issuer. 

 Donald A. Sheldon, a director of the Issuer, is a member of a law firm that provides 
services to GoldTrain. 

John Scura , an officer of the Issuer, has provided services to Hall Train, a predecessor 
of the Issuer and continues to provide services to GoldTrain. 

13.10  Management — In addition to the above provide the following information for each member of 
management: 

(a) state the individual's name, age, position and responsibilities with the Issuer and 
relevant educational background, 

(b) state whether the individual works full time for the Issuer or what proportion of the 
individual's time will be devoted to the Issuer, 

(c) state whether the individual is an employee or independent contractor of the Issuer, 

(d) state the individual's principal occupations or employment during the five years prior to 
the date of the Listing Statement, disclosing with respect to each organization as of the 
time such occupation or employment was carried on: 

(i) its name and principal business;  

(ii) if applicable, that the organization was an affiliate of the Issuer; 

(iii) positions held by the individual; and 

(iv) whether it is still carrying on business, if known to the individual; 

(e) describe the individual's experience in the Issuer's industry; and 

(f) state whether the individual has entered into a non-competition or non-disclosure 
agreement with the Issuer. 
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Brian Wright, age 47, President and Chief Executive Officer of the Issuer.  Mr. Wright has 
been the President and Chief Operating Officer of Goldwright Explorations Inc. at 
various times from March 1997 until the date of the amalgamation on April 27, 2009.  Mr. 
Wright has been a prospector, contractor and consultant in the mineral exploration 
industry for more than 25 years.  Approximately 60% of his time will be devoted to the 
Issuer as an independent contractor.  There is currently no written non-competition or 
non-disclosure agreement between the Issuer and this officer. 

John Scura, B.A., C.A., age 49, Chief Financial Officer of the Issuer.  Mr. Scura has been 
a chartered accountant since December 1989, a sole proprietor since January 1993.  He 
was a director of Hall Train from April 2008 until the amalgamation on April 27, 2009 and 
the Chief Financial Officer of Hall Train from April 2008 until August 7, 2008.  
Approximately 5% to 10% of his time will be devoted to the Issuer as an independent 
contractor.  There is currently no written non-competition or non-disclosure agreement 
between the Issuer and this officer. 
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14. Capitalization 

14.1  Prepare and file the following chart for each class of securities to be listed:  

 Only common shares of GoldTrain are to be listed. 

Issued Capital 

Number of 
Securities  
(non-diluted) 

Number of 
Securities  
(fully-diluted) 

% of Issued 
(non-diluted) 

% of Issued 
(fully-diluted) 

Public Float 
Total Outstanding (A) 

21,523,474 24,673,474   

Held by Related Persons 
or employees of the 
Issuer, or by persons or 
companies who 
beneficially own or 
control, directly or 
indirectly, more than a 5% 
voting position in the 
Issuer (or who would 
beneficially own or 
control, directly or 
indirectly, more than a 5% 
voting position in the 
Issuer upon exercise or 
conversion of other 
securities held) (B) 

7,139,433 9,639,433 33.2% 39.1% 

Total Public Float (A-B) 14,384,041 15,034,041 66.8% 60.9% 

Freely-Tradeable Float 
Number of outstanding 
securities subject to 
resale restrictions, 
including restrictions 
imposed by pooling or 
other arrangements or in a 
shareholder agreement 
and securities held by 
control block holders (C) 

0 0   

Total Tradeable Float (A-C) 21,523,474 24,673,474   
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Public Securityholders (Registered) 

Class of Security 

Size of Holding Number of holders Total number of securities 

1 – 99 securities 131 4,610

100 – 499 securities 61 13,674

500 – 999 securities 26 16,571

1,000 – 1,999 securities 20 24,692

2,000 – 2,999 securities 9 21,074

3,000 – 3,999 securities 9 31,618

4,000 – 4,999 securities 3 13,415

5,000 or more securities 141 21,440,035
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Public Securityholders (Beneficial) 

Class of Security 

Size of Holding Number of holders Total number of securities 

1 – 99 securities 92 4,231 

100 – 499 securities 124 32,413 

500 – 999 securities 70 47,715 

1,000 – 1,999 securities 76 104,945 

2,000 – 2,999 securities 46 105,575 

3,000 – 3,999 securities 27 92,189 

4,000 – 4,999 securities 7 30,465 

5,000 or more securities 67 1,8555,646 

Unable to confim NA NA 
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Non-Public Securityholders (Registered) 

Class of Security 

Size of Holding Number of holders Total number of securities 

1 – 99 securities 0 0 

100 – 499 securities 0 0 

500 – 999 securities 0 0 

1,000 – 1,999 securities 0 0 

2,000 – 2,999 securities 0 0 

3,000 – 3,999 securities 0 0 

4,000 – 4,999 securities 0 0 

5,000 or more securities 6 5,113,694 
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14.2 Provide the following details for any securities convertible or exchangeable into any class 
of listed securities 

Description of Security  
(include conversion / 
exercise terms, including 
conversion / exercise price) 

Number of convertible / 
exchangeable securities 
outstanding 

Number of listed securities 
issuable upon conversion / 
exercise 

Class B Warrants – share 
purchase warrants issued by 
the Issuer entitling the holder 
to purchase one (1) Issuer 
common share for $0.12 per 
share at any time within two 
(2) years after the Listing Date 
 

3,150,000 3,150,000 

14.3 Provide details of any listed securities reserved for issuance that are not included in section 
14.2. 

Stock Option Plan – The Issuer has reserved 2,305,371 common shares which may be 
issued upon the exercise of options granted under the stock option plan. 

15. Executive Compensation 

15.1  Attach a Statement of Executive Compensation from Form 40 of Regulation 1015 of the 
Revised Regulations of Ontario, 1990 or any successor instrument and describe any 
intention to make any material changes to that compensation. 

 Please see Appendix B attached. 

15.2 Exception — Despite Item 15.1, the disclosure required under Items V, VIII, IX and X of 
Form 40 may be omitted. 

16. Indebtedness of Directors and Executive Officers 

16.1  (1)  Disclose in substantially the following tabular form all indebtedness (other than 
routine indebtedness), and the other details prescribed in paragraph (2), for each 
individual who is, or at any time during the most recently completed financial year 
of the Issuer was, a director or executive officer of the Issuer, and each associate 
of such an individual, 

(a) who is indebted to the Issuer or a subsidiary of the Issuer; or 

(b) whose indebtedness to another entity is the subject of a guarantee, support 
agreement, letter of credit or other similar arrangement or understanding 
provided by the Issuer or a subsidiary of the Issuer. 
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No officer or director has been indebted to Hall Train or Goldwright at any time 
during the most recently completed financial year of Hall Tain or Goldwright, or is 
currently indebted to GoldTrain. 

INDEBTEDNESS OF DIRECTORS AND EXECUTIVE OFFICERS 

Name and 
Principal 
Position 

(a) 

Involvement 
of Issuer or 
Subsidiary 

(b) 

Largest 
Amount 

Outstanding 
During [Last 

Completed 
Financial 

Year] 
($) 
(c) 

Amount 
Outstanding 

as at 
[current 
date] 

($) 
(d) 

Financially 
Assisted 
Securities 
Purchases 
During [Last 
Completed 
Financial 

Year] 
(#) 
(e) 

Security 
for 

Indebtedness 

(f) 

Not Applicable      

16.2  Include the following in the table required under paragraph 16.1: 

(a) The name of the borrower (column (a)). 

(b) If the borrower is a director or executive officer, the principal position of the borrower; 
if the borrower was, during the year, but no longer is a director or executive officer, 
include a statement to that effect; if the borrower is included as an associate of a 
director or executive officer, describe briefly the relationship of the borrower to any 
individual who is or, during the year, was a director or executive officer, name that 
individual and provide the information that would be required under this subparagraph 
for that individual if he or she was the borrower (column (a)). 

(c) Whether the Issuer or a subsidiary of the Issuer is the lender or the provider of a 
guarantee, support agreement, letter of credit or similar arrangement or 
understanding (column (b)). 

(d) The largest aggregate amount of the indebtedness outstanding at any time during the 
last completed financial year (column (c)). 

(e) The aggregate amount of the indebtedness outstanding as at a specified date not 
more than 30 days before the date of Listing Statement (column (d)). 

(f) If the indebtedness was incurred to purchase securities of the Issuer or of a 
subsidiary of the Issuer, separately for each class of securities the aggregate number 
of securities purchased during the last completed financial year with the financial 
assistance (column (e)). 

(g) The security, if any, provided to the Issuer, a subsidiary of the Issuer or the other 
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entity for the indebtedness (column (f)). 

16.3  Disclose in the introduction to the table required under paragraph (1) the aggregate 
indebtedness of all officers, directors, employees, and former officers, directors and 
employees of the Issuer or a subsidiary of the Issuer outstanding as at a specified date not 
more than 30 days before the date of the Listing Statement, that is owed to 

(a) the Issuer or a subsidiary of the Issuer; or 

(b) another entity if the indebtedness is the subject of a guarantee, support agreement, 
letter of credit or other similar arrangement or understanding provided by the Issuer 
or any of its subsidiaries. 

16.4 Disclose in a footnote to, or a narrative accompanying, the table required under paragraph 
(1) 

(a) the material terms of the indebtedness and, if applicable, of each guarantee, support 
agreement, letter of credit or other similar arrangement or understanding, including 
the term to maturity, rate of interest and any understanding, agreement or intention to 
limit recourse, and the nature of the transaction in which the indebtedness was 
incurred; 

(b) any material adjustment or amendment made to the terms of the indebtedness and, if 
applicable, the guarantee, support agreement, letter of credit or similar arrangement 
or understanding; and 

(c) the class of the securities purchased with financial assistance from the Issuer or held 
as security for the indebtedness and, if the class of securities is not publicly traded, all 
material terms of the securities. 

17. Risk Factors 

17.1  Describe the risk factors material to the Issuer that a reasonable investor would consider 
relevant to an investment in the Issuer, such as cash flow and liquidity problems, if any, 
experience of management, the general risks inherent in the business carried on by the 
Issuer, environmental and health risks, reliance on key personnel, the arbitrary establishment 
of the offering price, regulatory constraints, economic or political conditions and financial 
history and any other matter that in the opinion of the Issuer would be most likely to influence 
the investor's decision to purchase, hold or sell the Issuer's securities. Risks should be 
disclosed in the order of their seriousness in the opinion of the Issuer. 

The risks associated with the mineral exploration business are numerous.  Certain of 
them are described below.  Additional risks that are not yet identified or that GoldTrain 
believe are immaterial may also impair the Issuer’s business operations.  The Issuer’s 
business, operating results and financial condition could be adversely affected by any 
of the following risks: 

Nature of the Issuer’s Business:  It is not anticipated that the Issuer will earn income 
from ongoing operations; those operations are aimed at the discovery and 
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development of mineral deposits for economic value.  There is no assurance that any 
mineral deposits having economic value will be discovered or, if discovered, will be 
sufficient to sustain feasible mining activities or profitable operations. 

Capital Needs:  The exploration, development, mining and processing of the Issuer’s 
properties will require substantial additional financing.  The only current sources of 
future funds available to the Issuer are the sale of additional equity capital and the 
borrowings of funds.  There is no assurance that such funding will be available to the 
Issuer or that it will be obtained on terms favourable to the Issuer or will provide the 
Issuer with sufficient funds to meet its objectives, which may adversely affect the 
Issuer’s business and financial position.  Failure to obtain sufficient financing may 
result in delaying or indefinite postponement of exploration, development or 
production on any or all of the Issuer properties or even a loss of property interests. 

Additional Funds for Future Exploration and Development, Dilution:  As a mineral 
exploration company, the Issuer does not generate cash flow from its activities and it 
must rely primarily on issuances of its securities or the borrowing of funds to finance 
its operations. The exploration and development of the mineral properties will require 
substantial funds beyond those it has and there is no assurance that such additional 
funds will be available to the Issuer on commercially reasonable terms or in sufficient 
amounts to allow the Issuer to continue to pursue its objectives.  The inability of the 
Issuer to raise further funds, whether through additional equity issuances or by other 
means, could result in delays or the indefinite postponement of planned exploration, 
development or production activities or, in certain circumstances, the loss of some or 
all of its property interests or cessation of all exploration, development and mining 
activities. The occurrence of any of these events could have a material adverse effect 
upon the Issuer and the value of its securities.  If additional financing is raised by the 
issuance of additional shares from the treasury of the Issuer, holders of shares 
previously issued by the Issuer will suffer immediate dilution and the Issuer may 
experience a change of control. 

Fluctuations in the Price of Gold, Copper, Silver and Other Minerals:  The price of 
gold, copper, silver and other minerals has experienced significant and volatile price 
fluctuations over short periods of time which are affected by numerous factors 
beyond the control of the Issuer. 

Resource Exploration:  Resource exploration and development is a speculative 
business involving significant risks which even a combination of careful evaluation, 
experience and knowledge may not eliminate.  While the discovery of an ore body may 
result in substantial gains, few properties which are explored are ultimately developed 
into producing mines.  There is no assurance that any of the mineral properties 
currently held by Goldwright, or any other mineral properties which may be explored 
by the Issuer contain ore bodies or may be developed into producing mines.  Nor is 
there any assurance that if such properties contain such ore bodies that the Issuer 
will be able to discover and develop them.  The extraction of metals and minerals from 
ore involves complicated metallurgical processes and recovery rates and costs can 
vary; there is no assurance that ore bodies, if discovered, will be able to be mined 
economically or successfully. 
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Aboriginal Land Claims and Aboriginal Rights:  The Issuer’s properties and mineral 
exploration claims are presently and may, in the future, be the subject of aboriginal 
peoples’ land claims or aboriginal rights claims. The legal basis of an aboriginal land 
claim and aboriginal rights is a matter of considerable legal complexity and the impact 
of the assertion of such a claim, or the possible effect of a settlement of such claim 
upon the Issuer cannot be predicted with any degree of certainty at this time. In 
addition, no assurance can be given that any recognition of aboriginal rights or claims 
whether by way of a negotiated settlement or by judicial pronouncement (or through 
the grant of an injunction prohibiting mineral exploration or mining activity pending 
resolution of any such claim) would not delay or even prevent the Issuer’s exploration, 
development or mining activities. 

Land Title:  Although the Issuer has taken reasonable measures to ensure proper title 
to its properties, there is no guarantee that title to any of its properties will not be 
challenged or impugned.  Third parties, including, without limitation, aboriginal 
peoples, may have valid claims against the Issuer properties. 

Environmental Liabilities:  Pre-existing environmental liabilities may exist on the 
properties in which the Issuer currently holds an interest or on properties that may be 
subsequently acquired by the Issuer which are unknown to the Issuer and which have 
been caused by previous or existing owners or operators of the properties.  
Exploration activities may also have environmental impacts and may cause 
environmental liabilities.  In any such events, the Issuer may be required to remediate 
these properties and the costs of such work could have an adverse effect upon the 
Issuer and the value of its securities. 

Industry Conditions:  The mineral exploration and mining industry is intensely 
competitive and there is no assurance that, even if commercial quantities of a mineral 
resource are discovered, a profitable market would exist for the sale of same.  The 
Issuer will compete with corporations and other business entities which are better 
financed and have better access to capital than the Issuer; there is no assurance that 
the Issuer will be able to successfully compete against such other corporations and 
entities for capital or for properties.  Mineral exploration properties are sometimes 
subject to land claims by aboriginal peoples.  There is no assurance that such claims, 
if asserted, can be satisfactorily resolved on an economic or timely basis. 

Uninsured hazards:  Hazards such as unusual geological conditions are involved in 
exploring for and developing mineral deposits.  Mineral exploration and mining 
activities are also subject to environmental risks.  The Issuer may become subject to 
liability for pollution or other hazards which cannot be insured against or against 
which the Issuer may elect not to insure because of high premium costs or other 
reasons.  The payment of any such liability could result in a loss of the Issuer’s assets 
or the insolvency of the Issuer. 

Future Financing:  Completion of future programs may require additional financing 
which may dilute the interests of existing shareholders.  The Issuer will be dependent 
on additional financing through the sale of shares to undertake its exploration 
programs.  Furthermore, there can be no assurances that any such additional 
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financing, whether by way of debt or equity, would be forthcoming when required, on 
reasonable terms or at all.  

Surface Access Rights:  The Issuer does not have any surface access rights to the 
lands comprising the Issuer’s properties and mineral exploration claims, and will be 
required to obtain all necessary permits prior to carrying out any exploration 
activities. Accordingly, the Issuer may be unable to access its properties and mineral 
exploration claims to carry out the exploration work described in this Prospectus.  

Uncertainty in the Calculation of Deposits:  There are numerous uncertainties inherent 
in exploring for and assessing and evaluating mineral deposits, many of which are 
beyond the Issuer’s control. Although the exploratory and sampling results disclosed 
herein have been undertaken by qualified experts, these figures in and of themselves 
can provide no assurance that an economic mineral deposit will be discovered on the 
Issuer’s properties. In addition, there can be no assurance that mineral recoveries in 
small scale laboratory tests will be duplicated in large tests, under on-site conditions 
or during production. Further, even in the event that mineral deposits are identified on 
the Issuer’s properties, there can be no assurance that they will ever be capable of 
being commercialized. 

Investment Returns:  The Issuer has never paid a dividend nor made a distribution on 
any of its securities. Further, the Issuer may never achieve a level of profitability that 
would permit payment of dividends or making other forms of distribution to 
securityholders. In any event, given the stage of the Issuer’s development, it will likely 
be a long period of time before the Issuer could be in a position to make dividends or 
distributions to its investors. Accordingly, an investment in any of the common shares 
is only appropriate for persons with no expectation of return on such investment over 
the near or medium term and who understand fully the speculative nature of such 
investment. The payment of any future dividends by the Issuer will be at the sole 
discretion of its Board. In this regard, the Issuer currently intends to retain all 
available funds to finance the expansion of its business and does not anticipate 
paying dividends in the foreseeable future. 

Foreign Exchange Risk:  The commodity markets are international with general 
pricing determined in various trading centres and commodity exchanges, which 
prices may be denominated in foreign currency (typically, at this time, US dollars).  If 
mineral products and metals are produced from any of the Issuer’s properties, the 
Corporation may enter into spot and forward agreements for the sale of its production 
denominated in foreign currency and become exposed to foreign currency 
fluctuations relative to the Canadian dollar which may affect its financial results.  

Management Conflicts:  Certain proposed directors and officers of the Issuer are also 
directors and officers of other natural resource companies.  Conflicts may arise 
between the obligations of such directors and officers to the Issuer and to the other 
natural resource companies.  Directors and officers would be required pursuant to 
applicable corporate law to disclose any conflicts and directors would be required to 
abstain from voting in respect thereof. 
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Key Employees:  Management of the Issuer will rest on a few key officers, the loss of 
any of whom can have a detrimental effect on the Issuer’s operations.  The Issuer will 
not be maintaining key man insurance. 

18. Promoters 

18.1  For a person or company that is, or has been within the two years immediately preceding the 
date of the Listing Statement, a promoter of the Issuer or of a subsidiary of the Issuer state 

(a) the person or company's name; 

(b) the number and percentage of each class of voting securities and equity securities of 
the Issuer or any of its subsidiaries beneficially owned, directly or indirectly, or over 
which control is exercised; 

(c) the nature and amount of anything of value, including money, property, contracts, 
options or rights of any kind received or to be received by the promoter directly or 
indirectly from the Issuer or from a subsidiary of the Issuer, and the nature and 
amount of any assets, services or other consideration therefor received or to be 
received by the Issuer or a subsidiary of the Issuer; and 

(d) for an asset acquired within the two years before the date of the Listing Statement or 
thereafter, or to be acquired, by the Issuer or by a subsidiary of the Issuer from a 
promoter 

(i) the consideration paid or to be paid for the asset and the method by which the 
consideration has been or will be determined, 

(ii) the person or company making the determination referred to in 

subparagraph (i) and the person or company's relationship with the 

Issuer, the promoter, or an associate or affiliate of the Issuer or of the 

promoter, and 

(iii) the date that the asset was acquired by the promoter and the cost of the asset 
to the promoter. 

18.2  If a promoter or past promoter referred to in paragraph (1) has been a director, officer or 
promoter of any person or company during the 10 years ending on the date of Listing 
Statement, that 

(a) was the subject of a cease trade or similar order, or an order that denied the 
person or company access to any exemptions under Ontario securities law, for a 
period of more than 30 consecutive days, state the fact and describe the basis 
on which the order was made and whether the order is still in effect; or 

(b) became bankrupt, made a proposal under any legislation relating to bankruptcy 
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or insolvency or been subject to or instituted any proceedings, arrangement or 
compromise with creditors or had a receiver, receiver manager or trustee 
appointed to hold its assets, state the fact. 

18.3 Describe the penalties or sanctions imposed and the grounds on which they were imposed 
or the terms of the settlement agreement and the circumstances that gave rise to the 
settlement agreement, if a promoter or past promoter referred to in paragraph (1) has been 
subject to any penalties or sanctions imposed by a court relating to Canadian securities 
legislation or by a Canadian securities regulatory authority or has entered into a settlement 
agreement with a Canadian securities regulatory authority; or 

(a) been subject to any other penalties or sanctions imposed by a court or regulatory 
body that would be likely to be considered important to a reasonable investor in 
making an investment decision. 

18.4  If a promoter or past promoter referred to in paragraph (1), or a personal holding company 
of such promoter, has, within the 10 years before the date of the Listing Statement, become 
bankrupt, made a proposal under any legislation relating to bankruptcy or insolvency, or 
been subject to or instituted any proceedings, arrangement or compromise with creditors, 
or had a receiver, receiver manager or trustee appointed to hold the assets of the director 
or officer, state the fact. 

There are no promoters of the Issuer. 

19. Legal Proceedings 

19.1  Describe any legal proceedings material to the Issuer to which the Issuer or a subsidiary of 
the Issuer is a party or of which any of their respective property is the subject matter and 
any such proceedings known to the Issuer to be contemplated, including the name of the 
court or agency, the date instituted, the principal parties to the proceedings, the nature of 
the claim, the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings. 

 The Issuer is not a party to any material legal proceedings.  

20. Interest of Management and Others in Material Transactions 

20.1  Describe, and state the approximate amount of, any material interest, direct or indirect, of 
any of the following persons or companies in any transaction within the three years before 
the date of the Listing Statement, or in any proposed transaction, that has materially affected 
or will materially affect the Issuer or a subsidiary of the Issuer:  

(a) any director or executive officer of the Issuer. 

(b) a security holder disclosed in the Listing Statement as a principal shareholder. 

(c) an associate or affiliate of any of the persons or companies referred to in paragraphs 1 or 
2. 
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Paul Ankcorn – Mr. Ankcorn received $6,000 in 2007 and $10,000 in 2006 for services 
rendered for Goldwright, a predecessor to the Issuer. 

John Irish –  The Issuer issued 200,000 common shares and 200,000 Class B warrants to 
John Irish as a success bonus and also issued 50,000 common shares and 50,000 Class B 
warrants to Mr. Irish for other services rendered.  Mr. Irish was also issued 456,424 common 
shares of the Issuer to settle outstanding debts in the amount of $182,569.70 for services 
rendered to Hall Train, a predecessor of the Issuer.  

John Scura – Mr. Scura provided services to Hall Train, a predecessor of the Issuer.  The 
Issuer issued 15,564 common shares to John Scura in exchange for a debt owed to John 
Scura in the amount of $6,225.75.  The Issuer also issued 250,000 common shares and 
250,000 Class B warrants to John Scura as a success bonus.  On September 30, 2009, Mr. 
Scura exercised 3,891 Class A Warrants and exercised the oversubscription privilege which, 
in effect, permitted Mr. Scura to acquire an additional 39,859 common shares, resulting in the 
issuance of a total of 43,759 common shares to Mr Scura.  During the summer of 2009, the 
Issuer also agreed to pay Mr. Scura $3,000 per quarter as compensation for the duties that 
Mr. Scura performs as Chief Financial Officer of the Issuer. 

Donald A. Sheldon – Mr. Sheldon is a member of a law firm, SHPC that provided services to 
Goldwright and Hall Train, predecessors of the Issuer and now provides services to the 
Issuer.  On April 30, 2009, Second Sheldon Family Trust, a trust related to Mr. Sheldon 
received 125,000 common shares and 125,000 Class B warrants from the Issuer as a finders’ 
fee.  On April 27, 2009, Mr. Sheldon aquired direct ownership of 200,000 common shares of 
the Issuer and 50,000 Class A Warrants as consideration for legal services in connection with 
the Amalgamation, as defined above.  On April 30, 2009,  Mr. Sheldon acquired from the 
Issuer indirect control of an additional 2,177,956 common shares of GoldTrain at a deemed 
value of $0.10 each to settle certain debts and pay certain fees, togther with 106,989 Class A 
Warrants and 1,750,000 Class B Warrants.  On September 30, 2009, Mr. Sheldon exercised 
50,000 Class A Warrants, resulting in the issuance of 50,000 common shares to Mr. Sheldon.  
On September 30, 2009, Suite 1800, a company controlled by Mr. Sheldon, exercised 106,989 
Class A Warrants and accepted the oversubscription privilege which, in effect, permitted 
Suite 1800 to exercise an additional 1,635,000 Class A Warrants”, resulting in the issuance of 
a total of 1,741,989 common shares to Suite 1800.  The aforementioned exercises of Class A 
Warrants by Mr. Sheldon and Suite 1800 were used to pay down accounts receivable owing 
by the Issuer to SHPC initially, and, subsequently by assignment, to Suite 1800.  On or about 
September 30, 2009, Suite 1800 and GoldTrain, on behalf of and as a successor company of 
Goldwright and Hall Train, entered into a Debt Postponement Arrangement whereby Suite 
1800 agreed to defer payment on certain accounts receivable.  For further particulars on the 
Debt Postponement Arrangement between Suite 1800 and GoldTrain, please refer to the 
summary above at page 6. 

John Siriunas – Between July 10, 2009 and Setember 30, 2009, Mr. Siriunas, a director of 
GoldTrain, exercised a total of 50,000 Class A Warrants resulting in the issuance of 50,000 
common shares to Mr. Siriunas. 

Brian Wright – Since December 1, 2005, Brian Wright, an officer and director of Goldwright, a 
predecessor to the Issuer, has submitted accounts in the aggregate of $102,205 through to 
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May 31, 2008 for prospecting and consulting services rendered to Goldwright.  Goldwright 
entered into an agreement with Brian Wright to pay him consulting fees of $300 per day when 
working on the business of Goldwright.  During the summer of 2009, GoldTrain and Mr. 
Wright entered into a new arrangement whereby GoldTrain agreed to pay Mr. Wright $3,500 
per month for May and June 2009, as compensation for the duties that Mr. Wright performed 
as Chief Executive Officer of the Issuer and, for each month after June 30, 2009, $2,000 per 
month for such duties. Commencing July 1, 2009, Mr. Wright is also entitled to receive an 
occasional payment from GoldTrain of $250 per day for prospecting and consulting services 
performed by Mr. Wright on an as performed basis. 

21. Auditors, Transfer Agents and Registrar 

21.1 State the name and address of the auditor of the Issuer. 

The Auditors of the Issuer are: 
Palmer Reed, Chartered Accountants 
439 University Avenue, Suite 1550 
Toronto, Ontario  M5G 1Y8 

21.2 State the names of the Issuer’s transfer agent(s) and registrar(s) and the location (by 
municipalities) of the register(s) of transfers of that class of shares.  

The Registrar and Transfer Agent for the Issuer is: 
Computershare Trust Company of Canada 
100 University Avenue, 9th Floor 
Toronto, Ontario  M5J 2Y1 

22. Material Contracts 

22.1 Give particulars of every material contract, other than contracts entered into in the ordinary 
course of business, that was entered into within the two years before the date of Listing 
Statement by the Issuer or a subsidiary of the Issuer.  

Except for contracts entered into in the ordinary course of business, agreements 
described elsewhere in this Circular and the contracts listed below, neither Hall Train 
nor Goldwright has entered into any material contracts in the prior three years: 

(a)  Amalgamation Agreement dated March 26, 2009 and amended on April 27, 2009 
between Goldwright and Hall Train regarding the amalgamation transaction; 

 (b)  Letter of intent dated as of January 7, 2009 between Goldwright and Hall Train 
regarding amalgamation; and 

 (c) Debt settlement agreements with 12 historical creditors to settle $919,337 of 
obligations owed by Hall Train. 

On completion of the amalgamation between Goldwright and Hall Train, the 
Issuer assumed all of the debts and obligations of both Hall Train and 
Goldwright.  Hall Train had approached 12 historical creditors (whose debts 
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arose prior to October 1, 2006) and Hall Train received agreements from all 12 
of these creditors to exchange all $919,337 (approximately) of their old debt 
owed by Hall Train to them for approximately 2,298,344 Issuer shares in 
satisfaction of outstanding debts of $0.40 per share by issuing such shares at 
$0.10 per share and forgiving the balance of the indebtedness. 

 Creditor 
Outstanding Debt  
At October 1, 2006 

Number of Issuer 
Shares 

1. Baiocchi, Aldo  $        2,000.00  5,000 
2. BAM Holdings Ltd.  $      52,231.33  130,578 
3. Blasiak, Ed  $      28,000.00  70,000 
4. Bruder, Randy  $        5,000.00  12,500 
5. Bossio, Matteo  $    279,919.72  699,799 
6. Cwir, Tadeusz  $        5,000.00  12,500 
7. Gresel, Scott  $        2,500.00  6,250 
8. Horton, Andrew  $      14,980.74  37,452 
9. Irish, John  $    182,569.70  456,424 
10. Ricchio Financial Consultants Ltd.  $    169,728.42  424,321 
11. Scura, John  $        6,225.75  15,564 
12. SHPC  $    171,182.20  427,956 
    
 Total: $    919,337.86  2,298,344 

 

(d) Debt postponement agreement dated on or about September 30, 2009, between 
Suite 1800 and GoldTrain whereby Suite 1800 agreed to defer payment on 
certain accounts receivable so that (a) $91,633.84 would now be due on June 
30, 2011; and (b) $100,000 would now be due and payable on June 30, 2012, 
provided that GoldTrain shall have the right to prepay those amounts at any 
time or times without notice or bonus and provided further that Suite 1800 shall 
have the right (a) to tender those amounts at face value in whole or in part from 
time to time (i) on the exercise of its Class B Warrants; or (ii) in any private 
placement or other financing of non-flow-through shares or units being 
undertaken by GoldTrain; or (b) to accelerate the due date in the event of any (i) 
change of control (as defined in TSXV policies); or (ii) corporate restructuring 
such as an amalgamation, plan of arrangement or reverse take-over. 

22.2 If applicable, attach a copy of any co-tenancy, unitholders' or limited partnership agreement. 

 Not applicable. 

23. Interest of Experts 

23.1  Disclose all direct or indirect interests in the property of the Issuer or of a Related Person of 
the Issuer received or to be received by a person or company whose profession or business 
gives authority to a statement made by the person or company and who is named as having 
prepared or certified a part of the Listing Statement or prepared or certified a report or 
valuation described or included in the Listing Statement. 

23.2  Disclose the beneficial ownership, direct or indirect, by a person or company referred to in 
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Item 23.1 of any securities of the issuer or any Related Person of the issuer. 

23.3 For the purpose of Item 23.2, if the ownership is less than one per cent, a general statement 
to that effect shall be sufficient. 

23.4  If a person, or a director, officer or employee of a person or company referred to in Item 23.1 
is or is expected to be elected, appointed or employed as a director, officer or employee of 
the issuer or of any associate or affiliate of the issuer, disclose the fact or expectation. 

 There are no direct or indirect interests in the property of the Issuer or of a Related 
Person of the Issuer received or to be received by a person or company whose 
profession or business gives authority to a statement made by the person or company 
and who is named as having prepared or certified a part of the Listing Statement or 
prepared or certified a report or valuation described or included in the Listing 
Statement. 

24. Other Material Facts 

24.1  Give particulars of any material facts about the Issuer and its securities hat are not disclosed 
under the preceding items and are necessary in order for the Listing Statement to contain 
full, true and plain disclosure of all material facts relating to the Issuer and its securites. 

There are no other material facts that are not disclosed under the preceding items and 
are necessary in order for the Listing Statement to contain full, true and plain 
disclosure of all material facts relating to the Issuer and its securities. 

25. Financial Statements 

25.1 Provide the following audited financial statement for the Issuer: 

(a) Copies of all financial statements including the auditor's reports required to be 
prepared and filed under applicable securities legislation for the preceding three 
years as if the issuer were subject to such law; and 

(b) a copy of financial statements for any completed interim period of the current fiscal 
year. 

25.2 For Issuers re-qualifying for listing following a fundamental change provide 

(a) the information required in Items 5.1 to 5.3 for the target; 

(b) financial statement for the target prepared in accordance with the requirements of 
Parts 4,5,6,7 8 and 9 of OSC Rule 41-501 as if the target were the Issuer; 

(c) pro-forma consolidated financial statements for the New Issuer giving effect to the 
transaction for: 

(i) the last full fiscal year of the Issuer and 
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(ii) any completed interim period of the current fiscal year. 

Prior to and after the Amalgamation, Hall Train filed the following financial statements and 
management discussion and analysis.  The financial statements are attached as Appendix C:  

(i)  the audited annual or amended and restated annual financial statements of Hall Train 
for the years ended December 31, 2004 through 2008 (inclusive),  

(ii) interim or amended and restated interim unaudited financial statements for Hall Train 
for the periods ended March 31, June 30 and September 30, 2007 and March 31, June 
30, September 30, 2008 and March 31, 2009,  

(iii) management discussion and analysis for Hall Train for the years ended December 31, 
2006 and December 31, 2008 and the periods ended March 31, June 30, September 30, 
2007, and March 31, 2009, and 

(iv)  amended and restated management discussion and analysis for Hall Train for the year 
ended December 31, 2007, and for the periods ended March 31, June 30 and 
September 30, 2008.   

Prior to and after the amalgamation, Goldwright filed the following financial statements and 
management discussion and analysis.  The financial statements are attached as Appendix D: 

(i)  the audited annual financial statements of Goldwright for the years ended November 
30, 2004 through 2008 (inclusive),  

(ii)  interim financial statements for Goldwright for the period ended March 31, 2009, and 

(iii) management discussion and analysis for Goldwright for the years ended November 
30, 2006 and 2007. 

After the Amalgamation, GoldTrain filed the following financial statements and management 
discussion and analysis.  The financial statements are attached as Appendix E: 

(i) interim financial statements for GoldTrain for the period ended June 30, 2009, and 

(ii) management discussion and analysis for GoldTrain for the period ended June 30, 
2009 

Prior to the Amalgamation, Goldwright and Hall Train prepared pro forma financial 
statements for the new entity, Gold Train, giving effect to the Amalgamation.  The pro forma 
financial statements are attached as Appendix J. 
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The first certificate below must be signed by the CEO, CFO, any person or company who is a 
promoter of the Issuer and two directors of the Issuer. In the case of an Issuer re-qualifying 
following a fundamental change, the second certificate must also be signed by the CEO, CFO, any 
person or company who is a promoter of the target and two directors of the target. 

CERTIFICATE OF THE ISSUER 

Pursuant to a resolution duly passed by its Board of Directors, (full legal name of the Issuer), 
hereby applies for the listing of the above mentioned securities on CNSX. The foregoing contains 
full, true and plain disclosure of all material information relating to (full legal name of the Issuer). It 
contains no untrue statement of a material fact and does not omit to state a material fact that is 
required to be stated or that is necessary to prevent a statement that is made from being false or 
misleading in light of the circumstances in which it was made. 

Dated at ____________________________ 

this _________day of ___________ ,2009 . 

Brian Wright John Scura 
Chief Executive Officer Chief Financial Officer 

Not Applicable 
  
Promoter (if applicable)  

John Irish      Donald A. Sheldon 
Director      Director 

[print or type names beneath signatures] 
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APPENDIX A 
GLOSSARY OF TERMS 

The following is a glossary of terms used frequently throughout the Listing Statement: 

 “Amalgamated Company” means the corporation resulting from the Amalgamation. 

“Amalgamated Company Shares” means the common shares of Amalgamated Company. 

“Amalgamated Company Warrant” or “Class A Warrants” means a share purchase warrant to be 
issued by the Amalgamated Company pursuant to the Amalgamation entitling the holder to purchase 
one (1) Amalgamated Company Share for $0.12 per share at any time on or before the Expiry Date, 
together with all other rights ascribed to such share purchase warrants as further described under the 
heading entitled “Amalgamated Company Warrants” in this Circular. 

“Amalgamation” means the amalgamation of Hall Train and Goldwright contemplated by the 
Amalgamation Agreement. 

“Amalgamation Agreement” means the amalgamation agreement providing for the Amalgamation. 

“Amalgamation Transaction” or “RTO” means the Amalgamation pursuant to the Amalgamation 
Agreement including, without limitation, the renaming of the corporation, reconstitution of the board of 
directors, and approval of a stock option plan. 

“CBCA” means the Canada Business Corporations Act, as amended. 

“Class A Warrant” means a share purchase warrant issud by GoldTrain upon the Amalgamation 
entitling the holder to purchase one (1) common share of GoldTrain for $0.12, the exercise of which 
occurred by various holders between June 26, 2009 and September 30, 2009. 

“Class B Warrant” means a share purchase warrant to be issued by the Amalgamated Company 
entitling the holder to purchase one (1) Amalgamated Company Share for $0.12 per share at any time 
within two (2) years after the Listing Date. 

“CNSX” means the Canadian National Stock Exchange. 

“CTOs” means the cease-trade orders issued by the British Columbia Securities Commission and the 
Alberta Securities Commission in 2003 in respect of the securities of Hall Train, both of which were 
revoked on February 24, 2009. 

“Debt Postponement Arrangement” means the agreement between Suite 1800 and GoldTrain, on 
behalf of and as a successor company of Goldwright and Hall Train, on or about September 30, 
2009 whereby Suite 1800 agreed to defer payment on the accounts receivable so that (a) 
$91,633.84 would now be due and payable on June 30, 2011; and (b) $100,000 would now be due 
and payable on June 30, 2012, provided that GoldTrain shall have the right to prepay those amounts 
at any time or times without notice or bonus and provided further that Suite 1800 shall have the right 
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(a) to tender those amounts at face value in whole or in part from time to time (i) on the exercise of 
its Class B Warrants; or (ii) in any private placement or other financing of non-flow-through shares or 
other securities units being undertaken by GoldTrain; or (b) to accelerate the due date in the event 
of any (i) change of control (as defined in TSXV policies); or (ii) corporate restructuring such as an 
amalgamation, plan of arrangement or reverse take-over. 

“Expiry Date” means initially June 12, 2009, as extended to September 30, 2009. 

“Expiry Time” means 4:30 p.m. (local time) on the Expiry Date. 

“Flow-Through Share” means a common share issued by a corporation in respect of which the 
corporation agrees, in accordance with the Income Tax Act (Canada), to renounce in favour of the 
subscriber certain Canadian exploration expenses in the amount of the subscription price. 

“Goldwright” means Goldwright Explorations Inc., a corporation incorporated under the CBCA.  

“Goldwright Shares” means the common shares of Goldwright. 

“Hall Train” means Hall Train Entertainment Inc., a corporation continued under the CBCA.  

“Hall Train Shares” means the common shares of Hall Train. 

“Listing Date” means the date on which the Amalgamated Company Shares are listed and posted for 
trading on the CNSX, TSXV or other stock exchange or stock quotation system in Canada. 

“Person” means any individual, partnership, association, body corporate, trustee, executor, 
administrator, legal representative, government, regulatory authority or other entity. 

“Private Placement” means the proposed private placement of Amalgamated Company Shares to be 
issued on a “flow-through” basis under the Income Tax Act (Canada) after the Effective Date. 

“Related Party” in relation to a corporation, means a promoter, director, officer, other insider or any 
control person of the corporation or associates or affiliates of any such person. 

“SHPC” means Sheldon Huxtable Professional Corporation. 

“Suite 1800” means Suite 1800 Management Ltd., an affiliate of SHPC.  

“TSXV” means the TSX Venture Exchange (formerly Canadian Venture Exchange (CDNX)). 

Words importing the singular number only include the plural and vice versa and words importing any 
gender or the neuter include all genders and the neuter. 

GEOLOGICAL, CHEMICAL AND OTHER TECHNICAL TERMS 

“Au” means gold.  “Ni” means nickel. 
“Ag” means silver.  “oz/t” or “opt” means ounces per ton. 
“Cu” means copper.   “Pb” means lead. 
“g/t” means grams per tonne.  “Pt” means platinum. 
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“ha” means hectares.  “Pd” means palladium. 
“km” means kilometres.  
“m” means metres.  

“PGE” means platinum group elements, including 
platinum and palladium. 

“Ma” means one million years.  
  

“PGM” means platinum group metals, including platinum, 
palladium and gold. 

 


	1. Table of Contents 
	2. Corporate Structure 
	3. General Development of the Business 
	4. Narrative Description of the Business 
	5. Selected Consolidated Financial Information 
	6. Management's Discussion and Analysis  
	7. Market for Securities 
	8. Consolidated Capitalization 
	 
	9. Options to Purchase Securities 
	10. Prior Sales 
	11. Escrowed Securities 
	12. Principal Shareholders 
	13. Directors and Officers 
	14.  Capitalization 
	15. Executive Compensation 
	16. Indebtedness of Directors and Executive Officers 
	17. Risk Factors 
	18. Promoters 
	19. Legal Proceedings 
	20. Interest of Management and Others in Material Transactions 
	21. Auditors, Transfer Agents and Registrar 
	22. Material Contracts 
	23. Interest of Experts 
	24. Other Material Facts 
	25. Financial Statements 
	CERTIFICATE OF THE ISSUER 

