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FORM 5 
 

QUARTERLY LISTING STATEMENT  

Name of CNSX Issuer: Golden Cross Resources Inc.               (the “Issuer”). 

Trading Symbol: GOX  

 

This Quarterly Listing Statement must be posted on or before the day on which the 
Issuer’s unaudited interim financial statements are to be filed under the Securities Act, 
or, if  no interim statements are required to be filed for the quarter, within 60 days of the 
end of the Issuer’s first, second and third fiscal quarters.  This statement is not intended 
to replace the Issuer’s obligation to separately report material information forthwith upon 
the information becoming known to management or to post the forms required by the 
CNSX Policies.  If material information became known and was reported during the 
preceding quarter to which this statement relates, management is encouraged to also 
make reference in this statement to the material information, the news release date and 
the posting date on the CNSX.ca website. 

General Instructions 

(a) Prepare this Quarterly Listing Statement using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the following items must be in narrative form.  
When the answer to any item is negative or not applicable to the Issuer, state it in 
a sentence.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the CNSX Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

 
There are three schedules which must be attached to this report as follows: 
 

SCHEDULE A:  FINANCIAL STATEMENTS 
 
Financial statements are required as follows: 
 
For the first, second and third financial quarters interim financial statements prepared in 
accordance with the requirements under Ontario securities law must be attached. 
 
If the Issuer is exempt from filing certain interim financial statements, give the date of 
the exempting order. 
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Financial Statements of 

 

GOLDEN CROSS RESOURCES INC. 
 

For the Nine Month Period Ended June 30, 2008  

(Unaudited – Prepared by Management)  

 
 
 
 
 
 
 
 
 
 
 
 

UNAUDITED INTERIM FINANCIAL STATEMENTS 
 
 
 
In accordance with National Instrument 51-102 released by the Canadian Securities Administrators, the 
Company discloses that its auditors have not reviewed the unaudited financial statements for the nine 
month period ended June 30, 2008
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GOLDEN CROSS RESOURCES INC. 
BALANCE SHEETS 
as at June 30, 2008 and September 30, 2007 
 
 

  June 30, 
2008 

(unaudited) 

September 30, 
2007 

(audited) 

ASSETS 
   

    
Current    

Cash and cash equivalents $ 83,882 $   137,114 
Accounts Receivable  7,399  4,351 

       Deposits  4,000  4,000 
Prepaid expenses  5,410  13,252 

  100,691  158,717 

     

Mineral Property (Note 4)  32,875    37,500 

 $ 133,566 $   196,217 

     

LIABILITIES 
    

     
Current     

Accounts payable and accrued liabilities $ - $   25,346 
  -  25,346 

 
    

SHAREHOLDERS’ EQUITY  
    

     
Share Capital (Note 5)  458,525    125,625 
Special warrants (Note 5(e))  -    239,100 
Deficit        (324,959)               (193,854) 
      170,871 
     
 $ 133,566 $   196,217 

 
Nature of Business (Note 1) 
 
 

 
Approved on behalf of the Board of Directors: 

   
“Lance Morginn”  “Strato Malamas” 

   
   

 
 
 

The accompanying notes are integral part of these financial statements. 
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GOLDEN CROSS RESOURCES INC. 
STATEMENTS OF OPERATIONS AND DEFICIT 
FOR THE NINE MONTHS ENDED June 30, 2008 AND 2007  
 

 

 

 Three 
Months  
Ended 
June 30, 
2008 

Three 
Months  
Ended 
June 30, 
2007 

Nine 
Months  
Ended 
June 30, 
 2008 

Nine 
 Months  
Ended 
June 30, 
 2007 

Expenses     

     
Transfer agent & filing fees $     10,075 $          51 $  10,484 14,009 
Office and general 13,035 - 21,535       2,020 
Professional fees 498 14,581 43,545 46,628 
Mineral exploration costs - 7,289 55,541 54,694 

 23,608 21,921 131,105 117,351 
 

     

Loss For The Period     (23,608)   (21,921)   (131,105)  (117,351) 

     

Deficit, Beginning Of Period (301,351) (76,080)      (193,854) (28,677) 

Deficit, End Of Period $ (324,959) $  (98,001)    $(324,959) $ (146,028) 

     

Loss Per Common Share – Basic And Diluted  (0.01) (0.01)            (0.01) (0.01) 

     

     

    
 

 
 

     

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The accompanying notes are integral part of these financial statements.
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GOLDEN CROSS RESOURCES INC. 
STATEMENTS OF CASH FLOWS 
FOR THE NINE MONTHS ENDED June 30, 2008 AND 2007 
 

 
   

 Three 
Months  
Ended 
June 30, 
2008 

Three 
Months  
Ended 
June 30, 

2007 

Nine  
Months  
Ended 
June 30, 
 2008 

Nine  
Months  
Ended 
June 30, 
 2007 

     

Cash Provided By (Used For):     
     
Operating Activities     

Net loss for the period   $    (23,608) $   (48,026)) $  (131,105) $  (117,351) 
     
Change in non-cash working capital items:     

Decrease (increase) in accounts receivable (1,411) (1,837) (3,048) (1,837)- 
Prepaid expenses (6,410) 1,336 7,842 - 
Accounts payable and accrued liabilities (34,427) 20,116 (25346)     3,898 

 (65,856) (28,411) (151,657)    (115,290)  
     
Investing Activities     

Reclamation Deposit - - -     ( 4,000) 
Mineral Property - - -     (25,000) 

        (29,000) 
Financing Activities     

Shares issued                   - -        19,425 27,500 
Proceeds from special warrants issued  -     8,225. 100,000       239,100             
Shares repurchased for cash and cancelled - - (21,000)  - 
      8,225 98,425    266,600 

 (65,856) (20,186) (53,232)      122,310 
   
Increase (Decrease) In Cash      (65,856)     (20,186)   (53,232)    122,310 
Cash, Beginning Of Period 149,738 219,690 137,114 77,194 
Cash, End Of Period $    83,882 $  199,504 $   83,882 $   199,504 

    
     

 

 

 

 

 

 

 

 

 

 

The accompanying notes are integral part of these financial statements.
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1. NATURE OF BUSINESS 
 

Golden Cross Resources Inc. (“Golden Cross” or the “Company”) was incorporated in British 
Columbia under the Business Corporations Act on June 20, 2006.  The authorized share structure of 
the Company consists of an unlimited number of common shares and an unlimited number of 
preferred shares. 

The Company’s principal business plan is to acquire, explore and develop mineral properties and 
either develop these properties further, or dispose of them when the evaluation is completed (Note 3).  
At June 30, 2008, the Company is in the exploration stage and has not yet determined whether its 
mineral property contains mineral reserves that are economically recoverable. 

Since its formation on June 20, 2006, management devoted most of its activities to raising funds to 
explore and develop its mineral property.  The ability of the Company to initiate ongoing exploration 
activities with respect to is mineral exploration property will be dependent upon its success in raising 
additional financing. 

On May 30, 2008, the Company’s board of directors approved the filing of a prospectus to qualify the 
distribution in British Columbia, Alberta and Ontario of 1,594,002 common shares of the Company to 
be issued, for no additional consideration, to the holders of 1,594,002 previously issued special 
warrants of the Company.  On June 3, 2008, the B.C. Securities Commission issued a receipt for the 
prospectus. 

On June 25, 2008 the Company was listed for trading on the Canadian Trading and Quotation 
System (CNQ) under the symbol GLDX. 

The recoverability of the amounts shown for mineral properties is dependent upon the existence of 
economically recoverable reserves, confirmation of the Company’s interest in the underlying mineral 
claims, the ability of the Company to obtain necessary financing to complete the development of the 
properties, and upon future profitable production or proceeds from the disposition thereof. 

The financial statements have been prepared using Canadian generally accepted accounting 
principles applicable for a going concern which assumes that the Company will realize its assets and 
discharge its liabilities in the ordinary course of business.  As at June 30, 2008, the Company had 
working capital of $100,691 and accumulated losses of $324,959 since inception.  Its ability to 
continue as a going concern is dependent upon the ability of the Company to obtain the necessary 
financing to meet is obligations and repay its liabilities arising from normal business operations when 
they come due.  These financial statements do not give effect to adjustments that would be 
necessary to the carrying values and classification of assets and liabilities should the Company be 
unable to continue as a going concern. 

 
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

These financial statements are prepared using Canadian generally accepted accounting principles as 
summarized below: 
 
a) Use of Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of assets 
and liabilities, and the disclosure of contingent assets and liabilities at the date of the financial 
statements, and the reported amounts of revenues and expenses during the reporting period.  Actual 
results may differ from those estimates. 

 
b) Financial Instruments 

Effective January 1, 2007, the Company adopted the Canadian Institute of Chartered 
Accountants’ (“CICA”) Handbook Section 3855, “Financial Instruments – Recognition and  
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2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued 
 
Measurement”, which establishes standards for recognizing and measuring financial assets, 
financial liabilities and non-financial derivatives.  These standards were adopted prospectively 
and accordingly, comparative amounts for prior periods have not been restated. 

 
c) Basic and Diluted Loss Per Share 
 

Basic loss per share is computed by dividing the loss from the period by the weighted average 
number of common shares outstanding during the period. 
 
Diluted loss per share is computed using the “Treasury Stock” method.  Under this method, 
diluted loss per share reflects the dilution that may occur if potentially dilutive securities, warrants 
or options are exercised or converted to cash.  
  

d) Mineral Properties 
 

The Company capitalizes the acquisition costs of mineral claims subsequent to the determination of 
the feasibility of mining operations.  Mineral claims acquired for share consideration are recorded at 
the fair value of the shares issued at the date of acquisition.  Exploration and development expenses 
incurred prior to determination of the feasibility of mining operations, periodic option payments and 
administrative expenditures are expenses as incurred. 

 
The Company is in the process of exploring and developing its mineral property and has not yet 
determined the amount of reserves available.  Management reviews the carrying value of mineral 
properties on a periodic basis and will recognize impairment in value based on current exploration 
results, the prospect of further work being carried out by the Company, the assessment of future 
probability of profitability revenues from the property or from the sale of the property.  Amounts 
shown for properties represents costs incurred net of write-downs and recoveries, and are not 
intended to represent present or future values. 

 
e) Impairment of Long-lived Assets 
 

Canadian generally accepted accounting principles require that long-lived assets and intangibles 
to be held and used by the Company, be reviewed for possible impairment, whenever events or 
changes in circumstances indicated that the carrying amount of an asset may not be 
recoverable.  If changes in circumstances indicate that the carrying amount of an asset that an 
entity expects to hold and use may not be recoverable, future cash flows expected to result from 
the use of the asset and its disposition must be estimated.  If the undiscounted value of the 
future cash flows is less than the carrying. amount of the asset, impairment is recognized.  
Management believes there has been no impairment of the company’s long-lived assets as at 
June 30, 2008. 
 

f) Environmental Costs 
 
Environmental expenditures that relate to current operations are expensed or capitalized as 
appropriate.  Expenditures that relate to an existing condition caused by past operations, and which 
do not contribute to current or future revenue generation, are expensed.  Liabilities are recorded 
when environmental assessments and/or remedial efforts are probable and the costs can be 
reasonably estimated.  Generally, the timing of these accruals coincides with the earlier completion 
of a feasibility study or the Company’s commitment of a plan of action based on the then known 
facts. 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

g) Asset Retirement Obligations 
 

An asset retirement obligation is a legal obligation associated with the retirement of tangible long-
lived assets that the Company is required to settle.  The Company recognizes the fair value of a 
liability for an asset retirement obligation in the year in which it is incurred and when a reasonable 
estimate of fair value can be made.  The carrying amount of the related long-lived asset is 
increased by the same amount as the liability.  This policy was adopted pursuant to CICA 
Handbook Section 3110, “Asset Retirement Obligations”. 
 

h) Stock Based Compensation and Stock Based Payments 
  

The Company accounts for options granted to non-employee contractors, directors, officers, 
employees, consultants and service providers at fair value.  

The Company adopted on a prospective basis the fair value based method of accounting for 
stock options issued to employees and directors recommended by the Canadian Institute of 
Chartered Accountants in Section 3870.  Under this method, the Company recognizes stock 
compensation expense based on the estimated fair value of the options on the date of grant, 
determined using the Black-Scholes option-pricing model.  The fair value of the options is 
recognized over the vesting period of the options granted as both stock compensation expense 
and contributed surplus.  The contributed surplus balance is subsequently reduced if the options 
are exercised and the amount initially recorded is then credited to share capital. 
  
As at June 30, 2008, the Company has not awarded any stock options, nor issued any other type 
of stock based compensation. 

i) Income Taxes 
 

Income taxes are calculated using the liability method of accounting. Temporary differences arising 
from the difference between the tax basis of an asset or liability and its carrying amount on the 
balance sheet are used to calculate future income tax liabilities or assets. Future tax assets are 
recognized to the extent that they are considered more likely than not to be realized.  Future income 
tax liabilities or assets are calculated using the tax rates anticipated to apply in the periods that the 
temporary differences are expected to reverse 
 

j) Share Capital 
 

The Company records proceeds from share issuances, net of commissions and issue costs.  
Shares issued for other than cash considerations are valued at the deemed price on the date the 
agreement to issue the shares is reached. 
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3. CHANGE IN ACCOUNTING STANDARDS AND RECENT ACCOUNTING STANDARDS 
 
Capital Disclosures 

In February 2007, the CICA issued Handbook Section 1535, “Capital Disclosures”, which requires 
the disclosure of both qualitative and quantitative information that provides users of financial 
statements with information to evaluate the entity’s objectives, policies and procedures for 
managing capital.  The new section is effective for years beginning on or after October 1, 2007.  
There was no impact on the Company’s financial statements as a result of implementing this 
change 

 
Financial Instruments – recognition and measurement 

Section 3855 requires that all financial assets and financial liabilities (including derivatives) be 
measured at fair value on initial recognition except for certain related party transactions.  
Measurement in subsequent periods depends on whether the financial asset or liability has been 
classified as held-for-trading, available-for-sale, held-to-maturity, loans and receivables or other 
liabilities. 
 
Financial instruments classified as held-for-trading are measured at fair value and unrealized 
gains and losses are included in net income in the period in which they arise.   
 
Available-for-sale assets are those non-derivative financial assets that are designated as 
available-for-sale or are not classified as held-for-trading, held-to-maturity, or loans and 
receivables.  Available-for-sale assets are measured at fair value with unrealized gains and 
losses recorded in OCI until realized, at which time they will be recognized in net income.  The 
Company does not have any financial assets classified as available-for-sale 
 
Other accounting implications arising upon the adoption of Section 3855 include the use of the 
effective interest method (“EIM”) for any transaction costs or financing fees earned or incurred for 
financial instruments measured at amortized cost, and the recognition of the fair value of the 
obligation undertaken in issuing a guarantee that meets the definition of a guarantee pursuant to 
Accounting Guidelines 14, Disclosure of Guarantees (AcG 14). No subsequent re-measurement 
at fair value is required unless financial guarantee qualifies as a derivative. If the financial 
guarantee meets the definition of a derivative, it is re-measured at fair value at each balance 
sheet date. 

 
 Financial Instruments – disclosure and presentation 

Section 3861 establishes standards for presentation of financial instruments and non-financial 
derivates and identifies the information that should be disclosed about them. Under the new 
standards, policies followed for periods prior to the effective date generally are not reversed and 
therefore, the comparative figures have not been restated.  

 
On adopting these new standards, the Company designated its cash as held-for-trading, which is 
measured at fair value. Receivables and reclamation bond are classified under loans and 
receivables, which are measured at amortized cost. Accounts payable and accrued liabilities are 
classified as other financial liabilities, which are measured at amortized cost. 
 
There was no effect on the financial statements as a result of adopting these policies. 
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3. CHANGE IN ACCOUNTING STANDARDS AND RECENT ACCOUNTING STANDARDS 
(con’t) 

 
Goodwill and Intangible Assets 
 

In February 2008, the CICA issued Handbook Section 3064, “Goodwill and intangible assets”, 
replacing Section 3062, “Goodwill and other intangible assets”, and Section 3450, “Research and 
development costs”.  This section establishes standards for the recognition, measurement, 
presentation and disclosure of goodwill subsequent to its initial recognition and of intangible 
assets by profit-oriented enterprises.  Standards concerning goodwill are unchanged from the 
standards included in the previous Section 3062.  The new section is effective for years beginning 
on or after October 1, 2008.  The Company is in the process of assessing the impact of this new 
section on its consolidated financial statements. 
 
Convergence to International Financial Reporting Standards (“IFRS”) 
 

In 2006, the Canadian Accounting Standards Board (“AcSB”) published a new strategic plan that 
will significantly affect financial reporting requirements for Canadian companies.  The AcSB 
strategic plan outlines the convergence of Canadian generally accepted accounting principles 
with IFRS over an expected five year transitional period.  In February 2008, the AcSB announced 
that 2011 is the changeover date for publicly-listed companies to use IFRS, replacing Canada’s 
own generally accepted accounting principles.  The date is for interim and annual financial 
statements relating to fiscal years beginning on or after January 1, 2011.  The transition date of 
January 1, 2011 will require the restatement for comparative purposes of the amounts reported 
by the Company for the year ended December 31, 2010.  While the Company has begun 
assessing the adoption of IFRS for 2011, the financial reporting impact of the transition to IFRS 
cannot be reasonably estimated at this time. 
 

 

4. MINERAL PROPERTY 
 

Holy Cross Claim 
 

Acquisition Costs:        

Common Shares issued      $ 12,500 
Balance September 30, 2006      $ 12,500 
Cash Payment           25,000 
Balance September 30, 2007       $ 37.500 

   Less: Cancellation of 1,850,000 shares     (   4,625) 
   Balance June 30, 2008-      $ 32,875 

On September 26, 2006, the Company entered into a property purchase agreement with Aegean 
Marine Consultants Ltd. (“Aegean”) pursuant to which the Company agreed to purchase a 100% 
interest in the Holy Cross mineral resource property located in the Omineca Mining Division of British 
Columbia, Canada.   

Under the terms of agreement, Aegean agreed to sell, assign and transfer to the Company, an 
undivided 100% interest in the Holy Cross property in consideration of the Company allotting and 
issuing 5,000,000 common shares at a deemed price of $0.0025 (issued as at September 30, 2006)  
in the Company’s capital to Aegean and making a cash payment to Aegean of $25,000 (paid on 
October 30, 2006).  These shares were subsequently repurchased and cancelled.  See Note 5 (f) 
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5. SHARE CAPITAL 

 
a) Authorized: 
 

Unlimited number of common shares, without par value 
Unlimited number of preferred shares, without par value 
 

b) Issued: 
 
 NUMBER OF  
 COMMON 

SHARES 
 

AMOUNT 

     
Balance, September 30, 2006    10,250,000 $      25,625 
Issued during the year:     
For cash at $0.05 per share private placement    2,000,000  100,000 
      
Balance, September 30, 2007  12,250,000 $ 125,625 

 Less:-Repurchase and cancellation of shares issued for 
acquisition of mineral property 

 
 

 
(3,150,000)  

 
 

 
(7,875) 

          -Repurchase and cancellation of shares 
purchased for cash 

 
 

 
(5,250,000) 

 
 

 
(13,125) 

Add:  Shares issued for cash on a private placement  1,942,500  19,425 
Add:  Shares issued for cash on a private placement  1,000,000  100,000 
Less: Cancellation of shares issued for acquisition      
            of Mineral property  (1,850,000)  (4,625) 
Add:   Exercise of special warrants  1,594,002  239,100 
     
Balance June 30, 2008  6,536,502 $ 458,525 

     

     
 
 

c) Escrow Shares: 
 

The 5,000,000 common shares issued for the mineral property acquisition, together with 
2,925,000 shares issued to principal holders and 20,000 common shares to be issued to principal 
holders upon the exercise or deemed exercise of 20,000 Series A special warrants, are subject to 
an escrow agreement, whereby 10% of these shares are releasable on the Company’s shares 
being listed for trading on a stock exchange and a further 15% of these shares are releasable 
every 6 months thereafter, subject to the approval of applicable regulatory authorities. (see 5(f) 
and (g). 

 
d) During the fiscal year ended September 30, 2007, the Company completed a private placement 

of 2,000,000 shares at a price of $0.05 a share for total proceeds of $100,000. 

 
e) Special Warrants Issued: 

 
Under an offering memorandum dated November 10, 2006, the Company offered up to 2,000,000 
Series A special warrants in the capital of the Company at $0.15 per special warrant. During the 
year ended September 30, 2007, the Company issued 1,594,002 Series A special warrants at  
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5.   SHARE CAPITAL (con’t) 

 
$0.15 per special warrant for gross proceeds of $239,100. Each special warrant entitles the 
holder to acquire, at no further consideration, one common share of the Company.  

   
f) On the acquisition of the Holly Cross mineral claims from Aegean Marine Consultants Ltd., (the 

Vendor)) a company controlled by a director, the Company issued to the Vendor a total of 
5,000,000 common shares at a deemed price of $0.0025 for a total deemed price of $12,500.  
The Company subsequently agreed to repurchase 3,150,000 shares from the Vendor at a price of 
$0.0025 per share totalling $7,875 and then cancelled the 3,150,000 shares. 

Subsequently, on May 29, 2008, the Vendor, transferred and assigned to the Company, by way 
of gift, all of the right, title and interest of the remaining 1,850,000 shares held by the Vendor at a 

deemed value of $4,625.  The Company then cancelled these shares.   
 

g) The Company previously issued 5,250,000 common shares at a price of $0.0025 for proceeds of 
$13,125 and the Company subsequently agreed to repurchase the 5,250,000 shares from the 
shareholders at the original issue price of $0.0025 per share for a total of $13,125 and then 
cancelled these shares. 

 
h) The Company closed a private placement of 1,942,500 common shares at a price of $0.01 per 

share for gross proceeds of $19,425. 
 

i) The Company completed a private placement by issuing 1,000,000 shares at a price of $0.10 per 
share for total proceeds of $100,000. 

j) On June 10, 2008, the Company issued 1,594,002 common shares on the exercise of the special 
warrants with a value of $239,100. 

k) The Company has not granted any stock options to purchase its securities to executive officers, 
directors, employees, consultants or any other person. 

Amended Escrow Agreement 

Pursuant to an escrow agreement dated June 28, 2007, as amended by an amendment 
agreement dated May 29, 2008, between the Company, Pacific Corporate Trust Company and 
the principal shareholders, there are 1,491,250 common shares of the Company that are being 
held in escrow.   

 
6. RELATED PARTY TRANSACTIONS AND AMOUNTS OWING 

 
During the nine months ended June 30, 2008, the Company had the following related party 
transactions: 

 
(1) Paid $6,166 (2007 - $42,177) in consulting fees for geological services to a company 

controlled by a director and also paid $nil (2007 - $27,075) to the same company, for 
reimbursement of mineral exploration expenses. 

(2) The Company repurchased 3,150,000 shares at a price of $0.0025 per share for a total 
purchase price of $7,875 (2006 – nil) from a company controlled by a director of the 
Company. 

(3) A company controlled by a director transferred and assigned to the Company, by way of 
gift, all of the right, title and interest of the remaining 1,850,000 shares held by the 
Vendor of the Holy Cross property at a deemed value of $4,625.  The Company then 

cancelled these shares.   
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6.    RELATED PARTY TRANSACTIONS AND AMOUNTS OWING (con’t) 

 

(4) The Company repurchased 750,000 shares at a price of $0.0025 per share for a total 
purchase price of $1,875 (2007 – nil) from a director of the Company. 

(5) The Company repurchased 1,875,000 shares at a price of $0.0025 for a total purchase 
price of $4,687 (2007 – nil) from a director of the Company; 

(6) The Company issued 971,250 shares at $0.01 per share to certain directors of the 
Company for total proceeds of $9,712.50. 

 
As of June 30, 2008, there were no amounts owing to or receivable from related parties.  

 
 
7. CONTRACTUAL OBLIGATIONS 
 

The Company has no significant commitments or contractual obligations with any parties respecting 
executive compensation, consulting arrangements or other matters, except as disclosed in these 
financial statements and accompanying notes. 
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SCHEDULE B:  SUPPLEMENTARY INFORMATION 
The supplementary information set out below must be provided when not included in 
Schedule A. 

 
1. Related party transactions 
 

Provide disclosure of all transactions with a Related Person, including those previously 
disclosed on Form 10. Include in the disclosure the following information about the 
transactions with Related Persons: 
 
(a) A description of the relationship between the transacting parties.  Be as precise 

as possible in this description of the relationship.  Terms such as affiliate, 
associate or related company without further clarifying details are not sufficient. 

(b) A description of the transaction(s), including those for which no amount has been 
recorded. 

(c) The recorded amount of the transactions classified by financial statement 
category. 

(d) The amounts due to or from Related Persons and the terms and conditions 
relating thereto. 

(e) Contractual obligations with Related Persons, separate from other contractual 
obligations. 

(f) Contingencies involving Related Persons, separate from other contingencies. 
 
During the nine months ended June 30, 2008, the Company had the following related party transaction: 
 

(1) Paid $6,166 (2007 - $42,177) in consulting fees for geological services to a company 
controlled by a director and also paid $nil (2007 - $27,075) to the same company, for 
reimbursement of mineral exploration expenses. 

(2) The Company repurchased 3,150,000 shares at a price of $0.0025 per share for a total 
purchase price of $7,875 (2006 – nil) from a company controlled by a director of the 
Company. 

(3) A company controlled by a director transferred and assigned to the Company, by way of 
gift, all of the right, title and interest of the remaining 1,850,000 shares held by the 
Vendor of the Holy Cross property at a deemed value of $4,625.  The Company then 
cancelled these shares.   

(4) The Company repurchased 750,000 shares at a price of $0.0025 per share for a total 
purchase price of $1,875 (2007 – nil) from a director of the Company. 

(5) The Company repurchased 1,875,000 shares at a price of $0.0025 for a total purchase 
price of $4,687 (2007 – nil) from a director of the Company; 

(6) The Company issued 971,250 shares at $0.01 per share to certain directors of the 
Company for total proceeds of $9,712.50. 

             As of June 30, 2008, there were no amounts owing to or receivable from related parties. 
 
These transactions were in the normal course of operations and were measured at the exchange 
amount which was the amount established and agreed to by the related parties. 
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2. Summary of securities issued and options granted during the period. 
 

Provide the following information for the period beginning on the date of the last Listing 
Statement (Form 2A): 
 
(a) summary of securities issued during the period, 
 

 

 

 

 

 

 

Date of 

Issue 

 

Type of 

Security 

(common 

shares, 

convertible 

debentures, 

etc.) 

Type of 

Issue 

(private 

placement, 

public 

offering, 

exercise of 

warrants, 

etc.) 

 

 

 

 

 

 

 

Number 

 

 

 

 

 

 

 

Price 

 

 

 

 

 

 

Total 

Proceeds 

 

 

 

 

Type of 

Consideration 

(cash, 

property, etc.) 

 

Describe 

relationship 

of Person 

with Issuer 

(indicate if 

Related 

Person) 

 

 

 

 

 

 

Commission 

Paid 

         

 
 
 
(b) summary of options granted during the period, 
 

 

 

Date 

 

 

Number 

 

Name of Optionee 

if Related Person 

and relationship 

 

Generic 

description of 

other Optionees 

 

 

Exercise 

Price 

 

 

Expiry Date 

 

Market 

Price on 

date of 

Grant 

       

       

       

       

       

       

 
3. Summary of securities as at the end of the reporting period.  

Provide the following information in tabular format as at the end of the reporting period: 

(a) description of authorized share capital including number of shares for each class, 
dividend rates on preferred shares and whether or not cumulative, redemption 
and conversion provisions, 

(b) number and recorded value for shares issued and outstanding, 

(c) description of options, warrants and convertible securities outstanding, including 
number or amount, exercise or conversion price and expiry date, and any 
recorded value, and 
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(d) number of shares in each class of shares subject to escrow or pooling 
agreements or any other restriction on transfer. 

 
Summary of securities as at June 30, 2008: 

 
Authorized share capital: Unlimited common shares without par value.   

The common shares do not have any redemption or 

conversion provisions.  

Unlimited preferred shares without par value (none 

issued).   

Number and recorded value for shares 

issued and outstanding: 

6,536,502 common shares 
$458,525 

Options, warrants and convertible 

securities outstanding: 

Nil 

Number of shares subject to escrow or 

pooling agreements or any other 

restriction on transfer 

1,342,125 common shares 

 

 

4. List the names of the directors and officers, with an indication of the position(s) 
held, as at the date this report is signed and filed. 

 
Geoffrey Goodall, President and Director 

Lance Morginn, CFO, Treasurer and Director  

Strato Malamas, CEO and Director  

James Chapman, Director 

 
SCHEDULE C: MANAGEMENT DISCUSSION AND ANALYSIS 

 
Provide Interim MD&A if required by applicable securities legislation. 
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GOLDEN CROSS RESOURCES INC. 
 

MANAGEMENT’S DISCUSSION AND ANALYSIS 
 
 

The Nine Months Ended June 30, 2008 
 
 
 
 
 
 
 

Contact Information: 
 

Golden Cross Resources Inc. 
#804 – 750 West Pender Street 

Vancouver, BC 
V6C 2T7 

Phone:  (604) 682-2928 
Fax:     (604) 685-6905 

 
Contact Person:  Tom Kennedy 
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DESCRIPTION OF BUSINESS AND OVERVIEW OF OPERATIONS AND FINANCIAL 

CONDITION 
 
The following management’s discussion and analysis, prepared as of August 29, 2008, should 
be read together with the unaudited interim financial statements for the nine month period 
ended June 30 2008 and related notes attached thereto and the audited annual financial 
statements for the year ended September 30, 2007, and related notes attached thereto, which 
are prepared in accordance with Canadian generally accepted accounting principles.   All 
amounts are stated in Canadian dollars unless otherwise indicated. 

 
Statements in this report that are not historical facts are forward-looking statements involving 
known and unknown risks and uncertainties, which could cause actual results to vary 
considerably from these statements.  Readers are cautioned not to put undue reliance on 
forward-looking statements. 
 
Description of Business 
 
Golden Cross Resources Inc., is primarily engaged in the acquisition and exploration of mineral 
properties.  

 
Mineral Properties 
 

Holy Cross Claims, British Columbia 

The Company’s total acquisition cost for the Holly Cross property is $37,500. 
 

On September 26, 2006, the Company entered into a property purchase agreement with 
Aegean Marine Consultants Ltd. (“Aegean”) pursuant to which the Company agreed to 
purchase a 100% interest in the Holy Cross mineral resource property located in the 
Omineca Mining Division of British Columbia, Canada.   

 
Under the terms of agreement, Aegean agreed to sell, assign and transfer to the Company, 
an undivided 100% interest in the Holy Cross property in consideration of the Company 
allotting and issuing 5,000,000 common shares (issued as at September 30, 2006) in the 
Company’s capital to Aegean and making a cash payment to Aegean of $25,000 (paid on 
October 30, 2006). 

 
On December 6, 2007, the Company agreed to repurchase 3,150,000 shares from the 
vendor at a price of $0.0025 for a cash payment of $7,875 and the Company subsequently 
cancelled the 3,150,000 shares.  On May 29, 2008, Aegean transferred and assigned to the 
Company, by way of gift, all of the right, title and interest of the remaining 1,850,000 shares 
held by Aegean at a deemed value of $4,625.  The Company then cancelled these shares. 
 
The Holy Cross property is located in the Omineca Mining Division of north-central British 
Columbia, approximately 145 kilometres west of Prince George, BC and 33 kilometres south 
of the village of Fraser Lake between Bentzi Lake and Holy Cross Mountain. The property 
initially consisted of a single modified-grid mineral claim totaling 25 cells, or 477.545 
hectares, located on National Topographic System map-sheet 093F15W centered at 53 
degrees 47.5 minutes North Latitude and 124 degrees 58 minutes West Longitude.  
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Additional claim cells were subsequently located to cover favourable ground and all cells 
were amalgamated into the current land base covering 2,005.5 Ha. 

The Company commissioned and received an independent technical report on the Property, 
in accordance with National Instrument 43-101 Standards of Disclosure for Mineral Projects 
(“NI 43-101”). The “Summary Report on the Holy Cross Property” dated May 22, 2007 and 
revised September 5, 2007, October 10, 2007 and April 23, 2008, (the “Report”) was 
prepared by J.W. (Bill) Morton, P.Geo.  The Report has been filed on the SEDAR website at 
www.sedar.com. 

 
Performance Summary 
 
The following is a summary of the significant events and transactions that occurred during the 
nine months ended June 30, 2008: 
 

1. On December 6, 2007, the Company agreed to repurchase 3,150,000 shares 
previously issued to the vendor of the Holly Cross mineral claims at the original price 
of $0025 per share for a total cash payment of $7,875.  The Company immediately 
cancelled these shares. 

  
2. The Company had previously issued 5,250,000 common shares to certain 

shareholders at a price of $0.0025 per share for proceeds of $13,125 and the 
Company has now agreed to repurchase the 5,250,000 shares from the shareholders 
at the original issue price of $0.0025 for a cash payment of $13,125 and has 
subsequently cancelled these shares. 

 
3. The Company closed a private placement of 1,942,500 common shares at a price of 

$0.10 a share for gross proceeds of $19,425. 
 

4.  The Company completed a private placement by issuing 1,000,000 shares at a price 
of $0.10 per share for total proceeds of $100,000.  

 
5. In October, 2007, the Company completed twenty-two (22) line kilometres of induced 

polarization and magnetometer surveying.  Results of the survey identified zones of 
coincident chargeability and resistivity along the western portion of the grid. 

 
6. On the acquisition of the Holly Cross mineral claims from Aegean Marine Consultants 

Ltd., (the Vendor)) a company controlled by a director, the Company issued to the 
Vendor a total of 5,000,000 common shares at a deemed price of $0.0025 for a total 
deemed price of $12,500.  The Company subsequently agreed to repurchase 
3,150,000 shares from the Vendor at a price of $0.0025 per share totaling $7,875 and 
then cancelled the 3,150,000 shares. 

Subsequently, on May 29, 2008, the Vendor, transferred and assigned to the 
Company, by way of gift, all of the right, title and interest of the remaining 1,850,000 
shares held by the Vendor at a deemed value of $4,625.  The Company then 
cancelled these shares.   

 
7. On June 25, 2008 the Company was listed for trading on the Canadian Trading and 

Quotation System (CNQ)  under the symbol “GLDX.” 
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SELECTED ANNUAL INFORMATION 
 Year Ended 

September 30, 
2007 

June 20, 2006 (Date of 
incorporation) to 
September 30, 2006 

   
Revenues - - 
Operating loss 165,177 28,677 
Net income (loss) (165,177) (28,677) 
Basic and diluted loss per share (0.01) (0.03) 
Total assets 25,346 20,246 

 

Results of Operations 
 
The following discussion addresses the operating results and financial condition of the 
Company for the three month period ended June 30, 2008.  The Management Discussion and 
Analysis should be read in conjunction with the Company’s unaudited interim financial 
statements for the nine month period ended June 30, 2008 and related notes attached thereto 
and the audited annual financial statements and the accompanying notes for the year ended 
September 30, 2007. 
 
For the quarter, the Company incurred a net loss from operations of $23,608 (2007 - $21,921). 
 
The Company had mineral exploration costs incurred on the Company’s Holly Cross mineral 
claims for the quarter of $nil (2007 - $7,289). 
 
The Company incurred transfer agent and regulatory filing fees of $10,075 (2007 - $51) for the 
quarter an increase of $10,024 due mainly to the Company being a publicly listed company. 
 
The Company incurred office and general expenses of $13,035 (2007 - $nil) an increase of 
$13,035 due to the additional administration costs of being a publicly listed company. 
 
 
SUMMARY OF QUARTERLY RESULTS 
 

 June 30, 
2008 

Mar 31, 
2008 

Dec 31, 
2007 

Sept 30, 
2007 

June 30, 
2007 

Mar 31, 
2007 

Dec 31, 
2006 

        
Total assets 133,566 196,226 102,166 196,217 241,003 262,526 58,544 
Mineral properties  32,875 37,500 37,500 37,500 37,500 37,500 37,500 
Working capital 100,691 124,299 57,524 133,371 181,197 220,998 19,544 
Shareholders’ equity 324,959 161,799 95,024 170,871 218,697 258,498 57,045 
Total Revenue - - - 1,484 - - - 
Operating expenses 23,608 33,225 74,272 49,311 48,026 21,920 47,403 
Net income (loss) (23,608) (33,225) (74,272) (47,826 (48,026) (21,920) (47,403) 
Basic and diluted income (loss)  
per share 

 
(0.01) 

 
(0.01) 

 
(0.01) 

 
(0.01) 

 
(0.01) 

 
0.01) 

 
(0.01) 

 
 
Exploration Program 
 
Holly Cross Claims, British Columbia 
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The Company completed a mechanical trenching program on the Holy Cross property in 
October, 2006.  This work entailed the clearing and excavation of six trenches from which 56 
chip samples and 11 grab samples were systematically collected.  A further five grab samples 
were collected from outcrop exposures on the property.  Approximately 15 kilometres of a 20 
kilometre grid was established in preparation for a geophysical survey.  Twenty-two (22) line 
kilometres of induced polarization and magnetometer surveying was completed in October 
2007.Results of the survey identified zones of coincident chargeability and resistivity along the 
western portion of the grid.   
 
During the quarter the Company incurred $nil (2007 - $7,289) in exploration costs for geological 
services.  

The Company commissioned and received an independent technical report on the Property, in 
accordance with National Instrument 43-101 Standards of Disclosure for Mineral Projects (“NI 
43-101”). The “Summary Report on the Holy Cross Property” dated May 22, 2007 and revised 
September 5, 2007, October 10, 2007 and April 23, 2008, (the “Report”) was prepared by J.W. 
(Bill) Morton, P.Geo.  

There has been no drilling on the Holy Cross property. 

Recommendation 

A phase 1 initial program of data compilation, Landsat interpretation and a geophysical  IP 
survey  is recommended to further evaluate the potential of the Holy Cross property as a host 
for low sulphidation epithermal gold-silver mineralization.  
 
A second stage diamond drilling program would be warranted given positive results from the 
phase 1 program. 
 
Title to Mining Properties 

Title to mining properties involves certain inherent risks due to the difficulties of determining the 
validity of certain claims as well as the potential for problems arising from the frequently 
ambiguous conveyancing historically characteristic of many mining properties.  The Company 
has investigated title to its mineral properties and, to the best of its knowledge, title to all of its 
properties are in good standing. 
 

LIQUIDITY AND CAPITAL RESOURCES 

 

The Company’s mineral exploration activities have been funded to date primarily through the 
issuance of common shares, and the Company expects that it will continue to be able to utilize 
this source of financing until it develops cash flow from its mining operations. Other than as 
discussed herein, the Company is not aware of any trends, demands, commitments, events or 
uncertainties that may result in its liquidity either materially increasing or decreasing at present 
or in the foreseeable future. Material increases or decreases in the Company’s liquidity will be 
substantially determined by the success or failure of its exploration programs as well as its 
continued ability to raise capital.   
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As at June 30, 2008, the Company had working capital of $100,691 compared to a working 
capital of $177,197 as at June 30, 2007.  As at June 30, 2008, the Company had cash of 
$83,882 compared to cash of $199,504 as at  June 30, 2007. 
 
Net cash used in operating activities for the three month period ended June 30, 2008 was 
$65,856 (2007 - $28,411) consisting primarily of the operating loss for the period of $23,608 
(2007 - $48,026) and the change in non-cash items. 

 
 
TRANSACTIONS WITH RELATED PARTIES 
 

During the nine months ended June 30, 2008, the Company had the following related party 
transaction: 
 

(1) Paid $6,166 (2007 - $42,177) in consulting fees for geological services to a 
company controlled by a director and also paid $nil (2007 - $27,075) to the same 
company, for reimbursement of mineral exploration expenses. 

(2) The Company repurchased 3,150,000 shares at a price of $0.0025 per share for 
a total purchase price of $7,875 (2006 – nil) from a company controlled by a 
director of the Company. 

(3) A company controlled by a director transferred and assigned to the Company, by 
way of gift, all of the right, title and interest of the remaining 1,850,000 shares 
held by the Vendor of the Holy Cross property at a deemed value of $4,625.  The 
Company then cancelled these shares.   

(4) The Company repurchased 750,000 shares at a price of $0.0025 per share for a 
total purchase price of $1,875 (2007 – nil) from a director of the Company. 

(5) The Company repurchased 1,875,000 shares at a price of $0.0025 for a total 
purchase price of $4,687 (2007 – nil) from a director of the Company; 

(6) The Company issued 971,250 shares at $0.01 per share to certain directors of 
the Company for total proceeds of $9,712.50. 

             As of June 30, 2008, there were no amounts owing to or receivable from related parties. 
 
These transactions were in the normal course of operations and were measured at the 
exchange amount which was the amount established and agreed to by the related parties. 
 

CHANGE IN ACCOUNTING POLICY 
 
On January 1, 2008, the Company adopted the following provisions of the Canadian Institute of 
Chartered Accountants ("CICA") Handbook Sections.  There was no material impact on the 
Company's financial condition or 
operating results as a result of the adoption of these new standards: 
 
 (a)  Section 3862 - Financial Instruments - Disclosures, which replaces Section 3861 and 
provides expanded disclosure requirements that provide additional detail by financial asset and 
liability categories. 
 



 

 

FORM 5 – QUARTERLY LISTING STATEMENT  
November 14, 2008 

Page 18 

 (b)  Section 3863 - Financial Instruments - Presentation, to enhance financial statement users' 
understanding of the significance of financial instruments to an entity's financial position, 
performance and cash flows. 
 
 (c)  Section 1535 - Capital Disclosures, which establishes standards for disclosing information 
about an entity's capital and how it is managed.  Under this standard, the Company will be 
required to disclose the following: 
 
*         qualitative information about its objectives, policies and processes for managing capital; 
*         summary quantitative data about what it manages as capital; 
*         whether during the period it complied with any externally imposed capital requirement to 
which it is subject and 
*         when the Company has not complied with such externally imposed capital requirements, 
the consequences of such non-compliance.  

(d)  Section 1400 - General Standards of Financial Statement Presentation, to include 
requirements for management to assess and disclose an entity's ability to continue as a going 
concern. 

 

FINANCIAL INSTRUMENTS 
 
The Company's financial instruments consist of cash, receivables, accounts payable and 
accrued liabilities.  Unless otherwise noted, it is management's opinion that the Company is not 
exposed to significant interest, currency or credit risks arising from these financial instruments.  
The fair value of these financial instruments approximates their carrying values, unless 
otherwise noted. 
 
 

OUTSTANDING SHARE DATA 

 
As at August 28, 2008: 

a)     Authorized Capital:  Unlimited number of common shares without par value 

                  Unlimited number of preferred shares without par value  

b)     Issued and outstanding: 6,536,502 common shares with a stated value of $458,525 

c)    Outstanding incentive stock options - nil 

e)    Outstanding warrants – nil 

f)     Shares in escrow or pooling agreements:  1,342,125 
 

 
Outlook 

Holly Cross Mineral Claims 

Given the degree of alteration, the anomalous gold and silver values, well expressed 
geophysical anomalies and the lack of drill testing and the limited work programs conducted to 
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date, the Company believes that the potential for the discovery of additional zones of gold-silver 
mineralization is significant and continued exploration on the Holy Cross property is warranted. 
 
Forward Looking Statements 
 

All statements in this report that do not directly and exclusively relate to historical facts 
constitute forward-looking statements.  These statements represent the Company’s intentions, 
plans, expectations and beliefs, and are subject to risks, uncertainties, and other factors of 
which many are beyond the control of the Company. These factors could cause actual results to 
differ materially from the Company’s expectations.  The Company assumes no obligation to 
update or revise any forward-looking statements, as a result of new information, future events or 
otherwise. 
 

OFFICERS AND DIRECTORS 

 
Geoffrey Goodall, President and Director 
Strato Malamas, CEO and Director  
Lance Morginn, CFO and Director  
James Chapman, Director  
 

 

Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign 
this Quarterly Listing Statement. 

2. As of the date hereof there is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is 
defined in National Instrument 14-101) and all CNSX Requirements (as 
defined in CNSX Policy 1). 

4. All of the information in this Form 5 Quarterly Listing Statement is true. 

Dated August 29, 2008 . 

   
Name of Director or Senior Officer 
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 “Jim Chapman”  
Signature 

Director  
Official Capacity 
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