
 
 

 
For Immediate Release 
December 5, 2013 

 
 

First Sahara Energy Invited to Finalize Agreement for Oil and 
Gas License in Morocco 

 
 
Vancouver, B.C., Canada – First Sahara Energy Inc. (CNSX:FSE) announced 
today that it has been invited to a meeting by ONHYM, Morocco’s Ministry of 
Energy & Mines, to finalize a contract for an oil and gas Reconnaissance License 
on an expansive property called the Beni Znassen Block. The meeting is 
scheduled to take within the next few weeks in Rabat, the capital of Morocco, 
and is expected to conclude with the signing of the contract and the issuance of 
the Reconnaissance License. 
 
For the past five months, First Sahara has been engaged in an intensive 
evaluation of 14 available oil and gas properties in Morocco. This evaluation was 
narrowed down to one property - the Beni Znassen Block - located onshore in the 
northeast part of the country. The Beni Znassen Block was chosen because of 
the following attributes: 
 

 1.28 million acres with extensive 2-D seismic data. 

 Similar reservoir and source rocks to the Tselfat area in central Morocco, 
which has large proven oil and gas reserves. 

 The seismic data reveals several alluring structural anomalies with a 
similar profile to the numerous oil & gas fields in the Tselfat area. 

 At least one of the anomalies is extremely large and appears to be 
structurally closed. 

 There is a known oil seep at the periphery of the Beni Znassen basin. 

 Drilling depth to target horizons is less than 3000 metres. 

 No wells have yet been drilled on the property. 

 The property is close to the Maghreb Europe Gas Pipeline, which 
transports gas from the super giant Maghreb gas field in adjacent Algeria. 
The pipeline has ample excess capacity. 

 
After a period of negotiation, First Sahara and ONHYM recently came to a 
general agreement on the terms of a robust work program, which will be carried 



 
 

out within one year of the issuance of the Reconnaissance License. Most of the 
work program will focus on the large structural anomaly and will consist of: 
 

 Reprocessing 600 kilometres of existing 2-D seismic data 

 Reprocessing 10,000 kilometres of aero mag and gravity 

 A rock evaluation of basin outcrops 

 A micro-seepage study across the identified structural anomaly 

 Attribute reprocessing of key seismic lines, including direct hydrocarbon 
identification 

 Hyper spectral/multi-spectral analysis from high resolution satellite 
imagery. 

 
“Morocco is fast becoming a new frontier for oil and gas exploration and we are 
very enthused about the country’s potential to be a major petroleum producer,” 
said David Stadnyk, President and CEO of First Sahara Energy. “We are also 
grateful for and excited about the opportunity to be a part of this emerging story 
and we look forward to working with ONHYM to make our exploration efforts on 
the Beni Znassen basin a great success.”  
 

- END  - 
 
For more information contact: 
David Stadnyk 
President and CEO 
(604) 428-0511 
info@firstsahara.com 
www.firstsahara.com 
 
FORWARD LOOKING STATEMENTS 
 
Certain statements contained herein constitute forward-looking statements. The 
use of any of the words "anticipate", "continue", "estimate", "expect", "may", "will", 
"project", "should", "believe", and similar expressions are intended to identify 
forward-looking statements. These statements involve known and unknown risks, 
uncertainties and other factors that may cause actual results or events to differ 
materially from those anticipated in such forward-looking statements. The 
Corporation believes the expectations reflected in those forward-looking 
statements are reasonable but no assurance can be given that these 
expectations will prove to be correct and such forward-looking statements 
included in this report should not be unduly relied upon. The Corporation does 
not undertake any obligation to publicly update or revise any forward-looking 
statements except as required by law.  


