
 

 
 

MANAGEMENT ANNOUNCES PLANS GOING FORWARD 
 
For Immediate Release 
August 8, 2013 
 
Vancouver, B.C., Canada – First Sahara Energy Inc. (“First Sahara” 
or “Company”) (CNSX:FSE) announces that the newly merged 
Company is aggressively pursuing blue sky opportunities. To this 
end, through existing relationships, management has been given the 
opportunity to secure world class oil and gas properties in the North 
African country of Morocco.  
 
Morocco is attractive for four fundamental reasons:  
 

1. It is one of the few places in the world that is underexplored for 
hydrocarbons;  

2. It is in a region that is a very prolific oil & gas producer – i.e. 
neighbouring Algeria and Libya; 

3. It has all the right host rocks and structural formations that 
indicate the presence of commercial oil & gas reserves; and 

4.  It has some of the largest oil shale reserves in the world. 
 
First Sahara believes that it is only a matter of time before Morocco 
becomes a major player in the oil & gas arena, and is positioning 
itself to play as big a role as possible in helping make that happen.  
 
ONHYM, Morocco’s Ministry of Energy & Mines, recently welcomed 
First Sahara’s management team to a meeting in Rabat, the capital of 
Morocco. This meeting was followed up by a second round of 
meetings between the two respective technical teams to review the 
available onshore and offshore oil & gas blocks.  These efforts should 
provide First Sahara the opportunity to acquire promising new 
conventional and unconventional oil & gas properties in Morocco. 
 



 

New Brunswick, Canada 
 
In the meantime, the Company is also enthused about its New 
Brunswick properties, which present a real opportunity to generate 
near-term cash flow, build reserve value and become a major 
producer in eastern Canada.  
 
First Sahara's discovery well, E-08 (Feenan #2), achieved a 
stabilized post-frac flow rate of about one million cubic feet per day of 
natural gas and more than 20 barrels per day of liquids at the end of 
a six-day flow test. In addition, E-08’s sister well, A-08 (Feenan #3), 
shows very similar characteristics to E-08, and is now the subject of a 
frac design program. The challenge in New Brunswick is finding an 
economically viable way to get these hydrocarbons to market, and 
the Company is currently evaluating various options to do this. Once 
achieved, there is potential to drill many more wells on the 
Company's New Brunswick properties to increase reserves and cash 
flow.   
 
Potential Mining Assets Sale 
 
The Board of Directors is looking at all options in respect to its 
Quebec mining assets, including a sale or a spin out to an affiliated 
company.  

Private Placement Financing 
 
Subject to regulatory approval, the Company has increased the size 
of its previously announced non-brokered private placement up to 
$800,000 total by proposing to issue 16,000,000 units ("Units") at 
$0.05. Each Unit consists of one common share and one common 
share purchase warrant. Each warrant is exercisable for 2 years from 
closing at an exercise price of $0.05 per common share. A finder’s 
may be payable. 
 
In summary, the Company’s current focus is to secure oil & gas 
opportunities in Morocco and develop the proven and potential 
reserves in New Brunswick. With proper execution, First Sahara will 
become a lean, efficiently run, cash flowing company with 
tremendous upside for shareholders. 



 

On a final note, First Sahara is moving its head office to New York 
City to facilitate access to capital and to increase the Company’s 
profile throughout the United States. 

We seek Safe Harbor. 

For more information contact: 
David Stadnyk 
President and CEO 
(604) 428-0511 
info@firstsahara.com 
www.firstsahara.com 
 
FORWARD LOOKING STATEMENTS 
 
Certain statements contained herein constitute forward-looking 
statements. The use of any of the words "anticipate", "continue", 
"estimate", "expect", "may", "will", "project", "should", "believe", and 
similar expressions are intended to identify forward-looking 
statements. These statements involve known and unknown risks, 
uncertainties and other factors that may cause actual results or 
events to differ materially from those anticipated in such forward-
looking statements. The Corporation believes the expectations 
reflected in those forward-looking statements are reasonable but no 
assurance can be given that these expectations will prove to be 
correct and such forward-looking statements included in this report 
should not be unduly relied upon. The Corporation does not 
undertake any obligation to publicly update or revise any forward-
looking statements. The Corporation has adopted the standard of 6 
Mcf:1 BOE when converting natural gas to BOE. BOEs may be 
misleading, particularly if used in isolation. A BOE conversion ratio of 
6 Mcf:1 BOE is based on an energy equivalency conversion method 
primarily applicable at the burner tip and does not represent a value 
equivalency at the wellhead. 
 

Neither the CNSX Exchange nor its Regulation Services Provider (as 
that term is defined in the policies of the CNSX Exchange) accepts 
responsibility for the adequacy or accuracy of this release. 
 

http://www.firstsahara.com/


 

 


