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PRESS RELEASE 

Celtic Minerals and Celtic Gold Announce Appointment of New Director and Dawson Update 

 

CNSX-CWE Date: December 14, 2011 

 

Toronto, Ontario December 14, 2011 – The Board of Directors of Celtic Minerals Ltd. is pleased to 

announce the appointment of Mr. Will Felderhof as a director of it’s wholly owned subsidiary, Celtic 

Gold Ltd.   

 

Mr. Felderhof of Halifax, Nova Scotia, holds a B.Sc. (geology) degree from Dalhousie University (1972) 

and has over 38 years of international experience in the mining industry.  He has worked extensively in 

Canada as well as in the U.S.A., Mexico, Colombia, Brazil, Argentina, Indonesia, Australia, Ivory Coast, 

Namibia, Zimbabwe and South Africa.  Most recently Will was the founder and President  & CEO of 

Toronto Stock Exchange listed Acadian Mining Corporation (formerly Acadian Gold Corporation) from 

March 2003 to February 2010, and President & CEO of TSX Venture Exchange listed Royal Roads Corp. 

from August 2008 to February 2010.  Prior to Acadian Mining, Will headed up the publicly traded 

companies, Jascan Resources Inc. in the 1980s and East Indies Mining Corporation in the 1990s, and 

served on the board of a number of mineral exploration companies. 

 

During his tenure at Acadian Mining he raised upwards of $55 million in the venture capital markets and 

built up the largest portfolio of past producing Nova Scotia gold mines in the province’s history. 

Approximately 90% of the $55 million was invested in Nova Scotia gold and base metal projects. 

 

Prior to becoming involved in running publicly traded resource companies, Will was Vice-President and 

Managing Director of A.C.A. Howe International Limited, a geological mining and consulting firm,  

managing their offices in Toronto, Canada and Johannesburg, South Africa. 

 

Will is a member of member of the Geological Association of Canada, Prospectors and Developers 

Association, Mining Association of Nova Scotia, and a member and past president of The Mining Society 

of Nova Scotia. 

 

ABOUT CELTIC GOLD 

 

Celtic Gold is focused on it’s 100% owned Dawson Gold property located in Fremont County, Colorado, 

USA.  The Dawson property is an advanced gold project that is host to 3 gold mineralized segments, the 

most important of which is the Dawson Segment discovered by United States Borax & Chemical 

Corporation (US Borax) in 1982.  In addition to US Borax, the property was explored by Jascan 

Resources Inc. in 1987-1989, and Uranerz USA Inc. (UUS Inc. acquired by Cameco Corp. 1998) between 

1990-1992.  Programs completed by these corporations  included extensive diamond drilling, (139 



 

diamond drill holes totalling 27,206 m) which supported  various resource estimations, metallurgical 

studies (90 – 96% gold recoveries) and a preliminary prefeasibility study by American Mine  services. 

 

In 1990, UUS Inc. completed a resource estimate of (5.1g/t gold cutoff) on the Dawson Segment and also 

the nearby Windy Gulch Segment resulting in uncategorized resources of 317,000 t grading 12.3 g/t gold 

and 29,940 t grading 14.0g/t gold respectively.  These resources are not NI 43-101 compliant and as such 

cannot be relied upon. 

 

Celtic Gold is presently preparing a comprehensive go-forward program designed to bring the historical 

resources into NI 43-101 compliance, expand the resources in the Dawson Segment and commence the 

permitting process to support an underground development and bulk sampling program.  The Company’s 

objective is to advance the Dawson Segment to a “Preliminary Economic Assessment” status as quickly 

as possible to determine if it can potentially support a low throughput underground mine at attractive 

grades.  Additional resource potential will also be evaluated in the Windy Gulch and Windy Point areas 

located immediately west of the Dawson Segment. 

 

FOR FURTHER INFORMATION PLEASE CONTACT: 

Paul Cullingham, President and Chief Executive Officer  

Celtic Minerals Ltd. 

Phone:    (416) 435-5282 

Fax:  1(888) 678-7396 

Email:  pcullingham@celticminerals.com 

 

Additional information regarding Celtic Minerals Ltd. is available on the company’s website at 

www.celticminerals.com. 

 
Advisories: 

 

The estimates provided are not necessarily in compliance with National Instrument 43-101 – Standards of Disclosure for Mineral 

Projects (“NI 43-101”) and the Corporation provides no assurance that such estimates should be relied upon. Moreover, work 

required to verify and classify the historical resource and reserve estimates as current mineral resources or minerals reserves in 

accordance with NI 43-101 has not been carried out by the Corporation and the Corporation is not treating these estimates as 

current mineral resources or mineral reserves as defined in sections 1.2 and 1.3 of NI 43-101.  Finally, the Corporation does not 

make any representation or warranties as to the accuracy of such estimates. Dr. Wayne Ewert, Ph.D., P.Geo is the qualified 

person who has reviewed and verified the technical contents of this news release. Dr. Wayne Ewert is a qualified person who is 

not independent as Dr. Ewert is a director of the Company. 

 

Forward Looking Statements: 

 

Certain information set forth in this news release contains forward-looking statements or information (“forward-looking 

statements”). Although the forward-looking statements contained in this press release reflect management's current beliefs based 

upon information currently available to management and based upon what management believes to be reasonable assumptions, 

the Corporation cannot be certain that actual results will be consistent with these forward-looking statements. In particular, this 

release contains forward looking information relating to the execution of the purchase and sale agreement and completion of the 

transaction contemplated in the purchase and sale agreement.  A number of factors could cause events and achievements to differ 

materially from the results expressed or implied in the forward-looking statements. Forward-looking statements necessarily 

involve significant known and unknown risks, assumptions and uncertainties that may cause the Corporation's actual results, 

event, prospects and opportunities to differ materially from those expressed or implied by such forward-looking statements. 

Although the Corporation has attempted to identify important risks and factors that could cause actual actions, events or results to 

differ materially from those described in forward-looking statements, there may be other factors and risks that cause actions, 

events or results not to be anticipated, estimated or intended. There can be no assurance that the forward-looking statements will 

prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Any 

forward-looking statements are made as of the date of this press release, and the Corporation assumes no obligation to update or 

revise them to reflect new events or circumstances, unless otherwise required by law.  

 


