
 

NEWS RELEASE 

CIELO ANNOUNCES NEW DEAL WITH BLUE HORIZON BIO-DIESEL 
 

 

SURREY, British Columbia, Canada / July 11, 2013/ CNSX:CMC/ Cielo Gold Corp. (“Cielo Gold” or 

the “Company”) is pleased to announce a new interim agreement dated June 12, 2013 with Blue Horizon 

Bio-Diesel Inc. (“BHBD”) ”) to acquire all of the assets of BHBD, except for the Technology License 

Agreement, following the intended sale of intellectual property to Northcore Technologies Inc. 

(TSX:NTI). The price of CDN$4.5 million is payable in 18 monthly stock issuances at a deemed value of 

$0.25 per share.    

 

The Company is also pleased to announce that, pursuant to funding of its first scale renewable diesel 

refinery, it has concluded an Engagement Agreement with Phoenix Capital Partners Inc. (“Phoenix”). The 

Company will be issuing common stock at $0.25 per share totalling the sum of $28,250.00 Cdn to 

Phoenix, representing the last instalment of the engagement fee. 

 

 

The Company would also like to announce Mr. Robin Ray will be taking on the responsibilities of CFO. 

Mr. Ray is a Certified General Accountant with extensive public experience since 1995 and has more than 

12 years of experience as a Director and CFO of public companies in Canada. Since inception in 2001, 

Mr. Ray has been a partner in the general accounting firm, MacNevin & Ray. 

 

"On behalf of the Board of Directors and everyone at Cielo, we would like to thank Larry Tsang for his 

many contributions and dedication during his time as CFO of the Company. We wish him all the best in 

his future endeavors. We also welcome Robin to the team, he will be instrumental in helping Cielo 

achieve our current objectives for funding and implementing the scaled commercialization of our 

technology," stated Don Allan, President & CEO of Cielo. “This is an exciting time" added Mr. Allan, 

"with the purchase of assets from BHBD in parallel to the Technology License Agreement with 

Northcore, we are moving assets to a green corporation with a strong board and management team.  Our 

clear goal is to build a world class green solution for the world's waste problems." 

 

For further details of these two agreements please visit our profile on CNSX.ca or contact Don Allan, 

CEO where they are available for viewing. 
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Certain statements contained in this release may constitute "forward–looking statements" or "forward-

looking information" (collectively "forward-looking information") as those terms are used in the Private 

Securities Litigation Reform Act of 1995 and similar Canadian laws. These statements relate to future 

events or future performance. The use of any of the words “could”, “intend”, “expect”, “believe”, “will”, 

“projected”, “estimated”, “anticipates” and similar expressions and statements relating to matters that 

are not historical facts are intended to identify forward-looking information and are based on the 

Company’s current belief or assumptions as to the outcome and timing of such future events. Actual future 

results may differ materially. In particular, this release contains forward-looking information relating to 

the business of the Company, the Property, financing and certain corporate changes. The forward-looking 

information contained in this release is made as of the date hereof and the Company is not obligated to 

update or revise any forward-looking information, whether as a result of new information,  future events 

or otherwise, except as required by applicable securities laws. Because of the risks, uncertainties and 

assumptions contained herein, investors should not place undue reliance on forward-looking information. 

The foregoing statements expressly qualify any forward-looking information contained herein. 

 

 

These securities have not and will not be registered under United States federal or state securities laws 

and may not be offered or sold in the United States or to a U.S. Person unless so registered, or an 

exemption from registration is relied upon. This news release does not constitute an offer of securities 

for sale in the United States. 

CNSX has not reviewed and does not accept responsibility for the adequacy or accuracy of the content of 

this news release 

 


