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NEWS RELEASE 

CIELO GOLD TO PURSUE MINING INTERESTS IN COLOMBIA 

 

VANCOUVER, British Columbia, Canada /September 2, 2011/ CNSX:CMC/ Cielo Gold 

Corp (“Cielo Gold” or the “Company”) is pleased to announce that they have entered an 

agreement dated September 1, 2011 with African Hunter S.A. (“African Hunter”), a 

company registered in Panama, to acquire, by way of assignment, interest in certain mining 

titles in Colombia covering an area of approximately 460 hectares (the “Agreement”).  

Under the terms of the Agreement, African Hunter has assigned all its interest in its San 

Pedro Mining Partnership Agreement to Cielo Gold. 

The San Pedro Mining Partnership Agreement covers three concessions totalling 460 

hectares in the San Lucas Mountain Range in Colombia, 33 km northwest of Aguachica and 

approximately 130 km north northwest of Barrancabermeja, in the department of Bolivar. 

Under the Agreement, Cielo Gold will be entitled to a 60% interest in these concessions (the 

“Mining Rights”).   The Mining Rights are located in a region that is home to an active 

artisanal gold mining community with more than eighty artisanal gold mines in production.   

Cielo Gold will acquire its interest in the Mining Rights for a total consideration of 

CAD$150,000, payable as follows:  a cash payment of CAD $30,000 to African Hunter on 

signing of the Agreement, such amount having been paid; and the issuance of common 

shares in the Company valued at CAD$120,000 to African Hunter after such director, 

regulatory, and shareholder approvals, as may be required, have been received.  Initial 

funding will be provided from the Company’s current working capital. 

Pursuant to the Agreement, Cielo Gold will be responsible for fulfilling African Hunter’s 

obligations under the San Pedro Mining Partnership Agreement.  Cielo Gold is required to 

make the second and final instalment of a US$100,000 pre-production loan to the current 

holder of the Mining Rights; African Hunter has paid the first instalment of US$20,000 and 

Cielo Gold is responsible for payment of the remaining US$80,000 on or before November 

18, 2011.  In addition, Cielo Gold will be required to incur the cost of constructing a gold 

processing plant within the area of the Mining Rights. 

Mr. Lucky Janda, President and CEO of Cielo Gold, commented: “We are looking forward to 

our site visit, planned for later this month. With such an active artisanal mining 

community already hard at work, we believe that this opportunity speaks for itself.  At the 

same time, we hope our contribution of modern analysis and mining methods will add value 

to these very basic local mining operations”.   

During the visit, Cielo Gold’s expert team of engineers and geologists will conduct 

geological and metallurgical analyses of the property aimed at identifying and developing a 
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potential gold resource. They will investigate the availability of surrounding properties to 

determine if there are properties of merit located in the region. 

About Cielo Gold  

Cielo Gold’s primary property is currently the Midge property, a 578 hectare property 

comprised of two claim blocks located in the Kamloops mining division of British Columbia.  

An updated Technical Report under National Instrument 43-101 entitled “Summary Report 

on the Midge (formerly Gold Hill) Project” dated July 5, 2011 has been added to the SEDAR 

website under Cielo Gold’s profile.   

Currently, the directors of Cielo Gold are Mr. Lucky Janda; Mr. Thomas Tough, P.Eng.; and 

Mr. Rana Vig.  Mr. Larry Tsang, CA is the Company’s CFO.  This team has many years 

combined experience in the junior resource sector and public company stewardship. Cielo 

Gold’s team will to continue to seek out possible future acquisitions of projects of merit, 

aimed at building stakeholder value.   

This news release was prepared on behalf of the Board of Directors, which accepts full 

responsibility for its contents.  

 

“Lucky Janda” 

President and CEO 

 

 

For additional information about Cielo Gold Corp please call 604-685-2542 

Except for historic information, the matters discussed in this document contain certain forward-looking 

statements. These statements involve known and unknown risks, delays, uncertainties and other factors not 

under the Corporation’s control that may cause actual results, levels of activity, performance or achievements to 

be materially different from the results, levels of activity, performance, achievements or expectations expressed or 

implied by these forward-looking statements.  

CNSX has not reviewed and does not accept responsibility for the adequacy or accuracy of the content of this news 

release. 

 


