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No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim otherwise.

This short form base shelf prospectus has been filed under legislation in each of the provinces and territories of Canada that permits certain
information about these securities to be determined after this prospectus has become final and that permits the omission from this prospectus of
that information. The legislation requires the delivery to purchasers of a prospectus supplement containing the omitted information within a
specified period of time after agreeing to purchase any of these securities.

This short form base shelf prospectus constitutes a public offering of these securities only in those jurisdictions where they may be lawfully
offered for sale and therein only by persons permitted to sell such securities. The securities to be offered hereunder have not been and will not be
registered under the United States Securities Act of 1933, as amended (the “1933 Act”), and may not be offered, sold or delivered within the
United States or to, or for the account or benefit of, U.S. persons (as defined in Regulation S under the 1933 Act) except pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the 1933 Act.

Information has been incorporated by reference in this short form base shelf prospectus from documents filed with securities commissions or
similar authorities in Canada. Copies of the documents incorporated herein by reference may be obtained on request without charge from Credit
Suisse AG at Paradeplatz 8, P.O. Box 1, CH-8001 Zurich, Switzerland, Attention: Investor Relations, and are also available electronically at
www.sedar.com.

New Issue
Short Form Base Shelf Prospectus

June 28, 2012

Credit Suisse AG
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(Unsecured)

Our registered head office is at Paradeplatz 8, CH-8001 Zurich, Switzerland and our telephone number is
+41-44-333-1111. We may offer to the public from time to time, during the 25-month period that this short form
base shelf prospectus, including any amendments hereto (the “Prospectus”), remains valid up to Cdn.$4,000,000,000
aggregate principal amount, or the equivalent thereof in one or more non-Canadian currencies or currency units, of
our medium term notes (the “Notes”). We will issue Notes, if any, or act in connection with the issuance of Notes
through any one or more of our Non Swiss branches as described in this Prospectus or in an applicable prospectus
supplement (other than our Toronto branch). The Notes will be issued in one or more tranches of a single series of
debt securities under an indenture dated as of March 29, 2007, as supplemented by a first supplemental indenture,
dated as of May 6, 2008, as the same may be amended and supplemented with respect to the Notes from time to time
(collectively, the “Indenture”), in each case between Credit Suisse AG (“Credit Suisse”) and The Bank of New York
Mellon (formerly known as The Bank of New York), as trustee (including any successor with respect to the Notes
pursuant to the terms of the Indenture, the “Trustee”). Each Note may be subject to redemption at our option, in
whole or in part, prior to its stated maturity date, as specified in the applicable prospectus supplement. The Notes
will be issued under the Indenture as our direct, unsecured and unsubordinated obligations ranking pari passu with
all of our other present and future unsecured and unsubordinated indebtedness.

The offering of the Notes hereunder will be made as contemplated by the Canadian securities laws that govern shelf
prospectuses and permit the omission from this Prospectus of certain terms of the Notes. This Prospectus will be
supplemented by prospectus supplements, including pricing supplements, which, alone or with, as applicable, in the
case of indexed Notes, a product supplement and/or an underlying supplement, will describe the terms of a particular
issue of Notes. Product supplements will describe the terms that will apply generally to a particular type of indexed
Notes and an underlying supplement will describe indices and funds to which indexed Notes are linked. Each
prospectus supplement relevant to the Notes you purchase will be delivered to you together with this Prospectus in
conjunction with the sale of the Notes. We reserve the right to set forth in a prospectus supplement specific variable
terms that are not within the options and parameters set forth herein.

http://www.sedar.com/
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We have filed an undertaking with the Canadian securities regulatory authorities that we will not distribute Notes
that are specified derivatives, within the meaning of Canadian securities laws, that, at the time of distribution, are
novel without pre-clearing with such regulators the disclosure to be contained in the prospectus supplements
pertaining to such Notes. We have also filed an undertaking with the Canadian securities regulatory authorities that
we will not distribute Notes under this Prospectus linked to the performance of (i) equity securities of foreign
issuers, being issuers that are not reporting issuers in Canada and not listed on a Canadian stock exchange, and
(ii) an investment fund that is not a reporting issuer in Canada, without pre-clearing with the applicable regulators
the disclosure pertaining to such issuers or investment funds contained in the relevant prospectus supplement(s).
This undertaking will not apply to Notes linked to equity securities of an issuer that is eligible to use either Form S-3
or Form F-3 under the 1933 Act for a primary offering of non-investment grade debt securities pursuant to General
Instruction B.1 of such forms, provided that (i) no amounts payable in respect of such Notes are to be satisfied by
physical delivery of securities of Credit Suisse or any other issuer and (ii) as of the date of the applicable shelf
prospectus supplement, (x) we perform certain due diligence procedures to confirm the issuer’s eligibility and other
matters and, (y) equity securities of the issuer meet certain set listing and market capitalization standards. This
undertaking will also not apply to distribution of Notes that are linked to (i) a widely reported index that includes
equity securities of foreign issuers, or (ii) an investment fund that is a reporting issuer in a jurisdiction in Canada
that holds or provides exposure to equity securities of foreign issuers. Unless otherwise specified in the applicable
prospectus supplement, the Notes will not be listed on any securities exchange and there is no market through
which the Notes may be sold and you may not be able to resell securities purchased under this Prospectus.
This may affect the pricing of securities in the secondary market, the transparency and availability of trading
prices, the liquidity of the Notes, and the extent of issuer regulation. See “Risk Factors” below. If specified in
the applicable prospectus supplement, one of our affiliates may, but is not obliged to, make a secondary market
under normal market conditions for the sale of the Notes to such affiliate using the FundSERV network, which
carries certain restrictions. Reference to the FundSERV network (“FundSERV”) means the network maintained and
operated by FundSERV Inc. for communication with participating companies to facilitate order and payment in
connection with investments or instruments. See “FundSERV – General Information” and “Sale of Notes using the
FundSERV Network”. There can be no assurance that a secondary market will develop or, if a secondary market
does develop, that it will provide holders of Notes with liquidity or that it will continue for the life of the Notes.

Rates on Application

The Notes may be offered by one or more dealers pursuant to a Dealer Agreement referred to under the caption
“Plan of Distribution” below, or by such other investment dealers as we may select from time to time and as set
forth in the relevant prospectus supplement (collectively, the “Dealers” or, individually, a “Dealer”). Unless
otherwise stated in the relevant pricing supplement, the Dealers shall purchase Notes as principals for their own
respective accounts in a firm commitment underwriting pursuant to a Dealer Agreement. The Notes may be offered
at par or at a discount or premium. The Notes will be sold to any Dealer, as principal, at such prices and with such
commissions as will be set forth in the relevant pricing supplement, for resale to the public at prices agreed to in
accordance with a Dealer Agreement or at prices to be negotiated by the Dealer with each purchaser. Accordingly,
such resale prices may vary during the distribution period and as between purchasers.

JURISDICTION OF CREDIT SUISSE AND TRUSTEE

We are incorporated, continued or otherwise organized under the laws of a foreign jurisdiction and reside outside of
Canada. Although we have appointed McCarthy Tétrault LLP, at its offices in the City of Toronto, as our agent for
service of process in Canada in connection with the Notes, it may not be possible for investors to collect from us
judgments obtained in Canadian courts predicated on the civil liability provisions of securities legislation.

The Trustee is incorporated, continued or otherwise organized under the laws of a foreign jurisdiction and resides
outside of Canada. Although the Trustee has appointed BNY Trust Company of Canada as its agent for service of
process in the Province of Ontario, it may not be possible for you to collect from the Trustee judgments obtained in
Canadian courts predicated on the civil liability provisions of securities legislation. The Trustee has received orders
from the Ontario Securities Commission and the British Columbia Securities Commission exempting the Indenture
from the application of Part V of the Business Corporations Act (Ontario) and Sections 90 through 101 of the
Business Corporations Act (British Columbia), respectively.
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We operate a bank branch in the City of Toronto and are regulated by the Office of the Superintendent of
Financial Institutions Canada as a foreign bank branch and are subject to the relevant provisions of the Bank
Act (Canada). The Notes are not issued by, nor are they offered as part of the operations of, the foreign bank
branch in the City of Toronto. The Notes are not deposit liabilities of Credit Suisse and are not insured by the
Canada Deposit Insurance Corporation or any other governmental agency of Canada or any other
jurisdiction.

The offering is subject to approval of certain legal matters on our behalf by McCarthy Tétrault LLP.

In this Prospectus, unless the context otherwise requires, “Credit Suisse”, “we”, “us”, or “our” means Credit Suisse
AG. All dollar amounts in this Prospectus are expressed in Canadian dollars unless otherwise specified.
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FORWARD-LOOKING INFORMATION

This Prospectus, including the documents incorporated by reference herein, contains statements that
constitute forward-looking information within the meaning of Canadian securities legislation. You should not place
undue reliance on these statements. In addition, in the future we, and others on our behalf, may make statements that
constitute forward-looking information. Such forward-looking information may include, without limitation,
statements relating to the following: our plans, objectives or goals; our future economic performance or prospects;
the potential effect on our future performance of certain contingencies; and assumptions underlying any such
statements. Words such as “believes”, “anticipates”, “expects”, “intends” and “plans” and similar expressions are
intended to identify forward-looking information but are not the exclusive means of identifying such information.
We do not intend to update any forward-looking information that is contained in this Prospectus or the documents
incorporated by reference herein except as required by applicable securities laws.

By its very nature, forward-looking information involves inherent risks and uncertainties, both general and
specific, and risks exist that predictions, forecasts, projections and other outcomes described or implied in forward-
looking information will not be achieved. We caution you that a number of important factors could cause results to
differ materially from the plans, objectives, expectations, estimates and intentions expressed in such forward-
looking information. These factors include:

• the ability to maintain sufficient liquidity and access capital markets;

• market and interest rate fluctuations and interest rate levels;

• the strength of the global economy in general and the strength of the economies of the countries in
which we conduct our operations, in particular the risk of continued slow economic recovery or
downturn in the United States of America (“U.S.”) or other developed countries in 2012 and
beyond;

• the direct and indirect impacts of continuing deterioration or slow recovery in residential and
commercial real estate markets;

• adverse rating actions by credit rating agencies in respect of sovereign issuers, structured credit
products or other credit-related exposures;

• the ability to achieve our strategic objectives, including improved performance, reduced risks,
lower costs and more efficient use of capital;

• the ability of counterparties to meet their obligations to us;

• the effects of, and changes in, fiscal, monetary, trade and tax policies, and currency fluctuations;

• political and social developments, including war, civil unrest or terrorist activity;

• the possibility of foreign exchange controls, expropriation, nationalization or confiscation of assets
in countries in which we conduct our operations;

• operational factors such as systems failure, human error, or the failure to implement procedures
properly;

• actions taken by regulators with respect to our business and practices in one or more of the
countries in which we conduct our operations;

• the effects of changes in laws, regulations or accounting policies or practices;

• competition in geographic and business areas in which we conduct our operations;
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• the ability to retain and recruit qualified personnel;

• the ability to maintain our reputation and promote our brand;

• the ability to increase market share and control expenses;

• technological changes;

• the timely development and acceptance of our new products and services and the perceived overall
value of these products and services by users;

• acquisitions, including the ability to integrate acquired businesses successfully, and divestitures,
including the ability to sell non-core assets;

• the adverse resolution of litigation and other contingencies;

• the ability to achieve our cost efficiency goals and cost targets; and

• our success at managing the risks involved in the foregoing.

We caution you that the foregoing list of factors is not exclusive. When evaluating forward-looking
statements, you should carefully consider the foregoing factors and other uncertainties and events, as well as the risk
factors and other information set out under the caption “Risk Factors” below; in the annual report on the Combined
Form 20-F of Credit Suisse and Credit Suisse Group AG (“CSG”) for the year ended December 31, 2011 which is
incorporated by reference herein (the “Annual Report”) and subsequent annual reports on Form 20-F of Credit
Suisse and CSG filed with the U.S. Securities and Exchange Commission (“SEC”) and incorporated by reference
herein; in our reports on Form 6-K filed with the SEC and incorporated by reference herein; and the risk factors
relating to Credit Suisse, a particular tranche of Notes offered by this Prospectus or a particular offering discussed in
the applicable prospectus supplement.

ELIGIBILITY FOR INVESTMENT

Each pricing supplement will set out whether the Notes offered thereunder would be qualified investments
for trusts governed by registered retirement savings plans (“RRSP”), registered retirement income funds (“RRIF”),
registered education savings plans, deferred profit sharing plans (“DPSP”), registered disability savings plans and
tax-free savings accounts (“TFSA”) under the Income Tax Act (Canada) (“Tax Act”) (other than a trust governed by
a DPSP or a revoked plan to which payments in trust are made by Credit Suisse or an employer with which Credit
Suisse does not deal at arm’s length within the meaning of the Tax Act).

Notwithstanding that the Notes may be qualified investments, as set out in each pricing supplement, if the
Notes are “prohibited investments” for the purposes of an RRSP, RRIF or TFSA, then the annuitant of the RRSP or
RRIF, or the holder of the TFSA will be subject to penalty taxes as set out in the Tax Act. Provided that the
annuitant of the RRSP or RRIF, or the holder of the TFSA, deals at arm’s length with Credit Suisse for purposes of
the Tax Act, and does not hold a “significant interest” (within the meaning of the Tax Act) in Credit Suisse or any
corporation, partnership or trust with which Credit Suisse does not deal at arm's length for purposes of the Tax Act,
the Notes will not be “prohibited investments” for such RRSP, RRIF or TFSA for purposes of the Tax Act. Holders
of a RRSP, RRIF or TFSA should consult their own tax advisors in this regard.

CREDIT SUISSE

We are a corporation established under the laws of, and licensed as a bank in, Switzerland, and are a
wholly-owned subsidiary of CSG and its chief operating entity. Our registered head office is located at Paradeplatz
8, CH-8001 Zurich, Switzerland, and our telephone number is +41-44-333-1111.
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Our business is to provide financial products and services to corporate, institutional and government clients
and high-net-worth individuals worldwide through three divisions: Investment Banking, Private Banking and Asset
Management.

We will issue Notes, if any, or act in connection with the issuance of Notes through any one or more of our
Non-Swiss branches as described in this Prospectus or in an applicable prospectus supplement (other than our
Toronto branch).

Our Guernsey branch was established in 1997 in Guernsey, Channel Islands, and is, among other things, a
vehicle for various funding activities of Credit Suisse. The Guernsey branch exists as part of Credit Suisse and is not
a separate legal entity, although it has independent status for certain tax and Guernsey regulatory purposes. The
Guernsey branch is located at Helvetia Court, South Esplanade, St. Peter Port, Guernsey GY1 3WF, Channel
Islands, and its telephone number is +44-1481-724-605.

Our Nassau branch was established in Nassau, Bahamas in 1971 and is, among other things, a vehicle for
various funding activities of Credit Suisse. The Nassau branch exists as part of Credit Suisse and is not a separate
legal entity, although it has independent status for certain tax and regulatory purposes. The Nassau branch is located
at Shirley & Charlotte Streets, Bahamas Financial Centre, 4th Floor, P.O. Box N-4928, Nassau, Bahamas, and its
telephone number is 242-356-8125.

Credit Suisse, New York branch, was established in 1940 in New York, New York, and is, among other
things, a vehicle for various funding activities of Credit Suisse. The New York branch exists as part of Credit Suisse
and is not a separate legal entity, although it has independent status for certain tax and regulatory purposes. The New
York branch is located at Eleven Madison Avenue, New York, New York 10010, and its telephone number is
(212) 325-2000.

CREDIT RATINGS

Our Canadian long-term senior unsecured medium term note program has been rated A and our Canadian
short-term senior unsecured medium term note program has been rated F1 by Fitch Ratings Ltd. and Fitch, Inc.
(“Fitch”). The ratings are assigned to the program and not the Notes issued under the program. This rating does not
reflect any outlook that may be expressed by Fitch from time to time.

Credit ratings are intended to provide you with an independent measure of the credit quality of an issue of
securities.

Fitch has 11 ratings categories, running from AAA to D. The ratings from AA, the second highest category,
to CCC, the fifth lowest category, may be modified by the addition of a plus (+) or minus (–) sign to show relative
standing within such rating categories.

The A rating assigned by Fitch to the long-term senior Canadian medium term note program is the third
highest long-term credit rating assigned by Fitch. An A rated program by Fitch is considered to be of investment
quality and is considered to have a low expectation of credit risk. According to information made publicly available
by Fitch, a program rated A indicates strong capacity for payment of financial commitments. This capacity may,
nevertheless, be more vulnerable to adverse business or economic conditions than is the case for higher ratings.

The F1 rating assigned by Fitch to the short-term senior unsecured medium term note program is the
highest short-time credit rating assigned by Fitch. An F1 rated program by Fitch is considered to be of the highest
short-term credit quality. According to information made publicly available by Fitch, a program rated F1 indicates
the strongest intrinsic capacity for timely payment of financial commitments.

In May 2010, Fitch announced that it will no longer rate market-linked notes which have variable principal
protection.

The credit rating accorded by Fitch set out above is not a recommendation to purchase, hold or sell the
Notes offered hereunder inasmuch as such rating does not comment as to market price or suitability for particular



- 8 -

investors. There is no assurance that any rating will remain in effect for any given period of time or that any rating
will not be revised or withdrawn entirely by Fitch in the future if in its judgment circumstances so warrant.

We made payments to Fitch in connection with obtaining these ratings and over the past two years have
made payments in respect of certain other services provided to us by Fitch.

RATIO OF EARNINGS TO FIXED CHARGES

The following table sets forth Credit Suisse’s ratio of earnings to fixed charges for the periods indicated:

Year ended December 31,

2011 2010 2009 2008 2007

Ratio of Earnings to Fixed Charges(1) 1.08 1.27 1.43 0.69(2) 1.13

(1) For purposes of calculating the ratio of earnings to fixed charges, earnings consist of profit/loss from
continuing operations before taxes, extraordinary items, cumulative effect of changes in accounting
principles and non-controlling interests less income from investments in associates plus fixed charges.
Fixed charges for these purposes consist of (a) interest expense, (b) a portion of rentals, reflecting a portion
of premises and real estate expenses, deemed representative of the interest factor and (c) preferred dividend
requirements in connection with preferred securities of subsidiaries.

(2) The deficiency in the coverage of fixed charges by earnings before fixed charges was CHF 12,362 million
for the year ended December 31, 2008.

The above ratios do not give effect to any offering of Notes under this Prospectus. Subsequent to the date
of this Prospectus, we will file updated ratios of earnings to fixed charges on a semi-annual basis in the appropriate
filings with the SEC under the United States Securities Exchange Act of 1934, as amended, (the “1934 Act”) in
accordance with U.S. requirements to which we are subject. These filings will be filed with the securities regulatory
authorities in each of the provinces and territories of Canada and deemed to be incorporated by reference into this
Prospectus.

USE OF PROCEEDS

Unless otherwise stated in a prospectus supplement, we will use the net proceeds from the sale of the Notes
for general corporate purposes, including refinancing existing indebtedness. Such net proceeds may also be invested
temporarily in short term securities. With the exception of certain situations which will be described in more detail
in the applicable prospectus supplement, the net proceeds will be used exclusively outside Switzerland unless use in
Switzerland is permitted under the Swiss taxation laws in force from time to time without payments on the Notes
becoming subject to withholding or deduction for Swiss withholding tax as a consequence of such use of proceeds in
Switzerland. The net proceeds cannot be estimated as the amount thereof will depend on the extent to which the
Notes are issued hereunder.

RISK FACTORS

An investment in the Notes involves certain risks. You should, in consultation with your own financial and
legal advisers, carefully consider, among other matters, the following discussion of risks before deciding whether an
investment in the Notes is suitable. The Notes are not a suitable investment for a prospective purchaser who does not
understand their terms or the risks involved in holding the Notes. Risks relating to our business are described in the
Annual Report. See “Documents Incorporated by Reference” below including the risk factors described in the
Annual Report. Additional risks relating to a particular issue of Notes, if any, will be set forth in the applicable
product or pricing supplement.
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Notes are Unsecured Obligations of Credit Suisse

The Notes will not be secured by any of the assets of Credit Suisse. Therefore, holders of our secured
indebtedness would have a claim on our assets securing such indebtedness that ranks prior to the claim of the
holders of Notes on such assets. To the extent that the pledged assets do not satisfy such secured indebtedness, the
creditor would have a claim that ranks pari passu with the claims of the holders of unsecured and unsubordinated
indebtedness (including holders of Notes).

The Notes will be direct, unsecured and unsubordinated obligations of Credit Suisse, as described in the
applicable prospectus supplement. The Notes will rank pari passu with all of our other unsecured and
unsubordinated indebtedness, from time to time issued and outstanding.

Changes in Creditworthiness or Credit Ratings

Our perceived creditworthiness and changes in our credit ratings and the credit ratings of the Notes issued
under the Canadian medium term note program may affect the market price or value and the liquidity of the Notes.

The obligation to make payments to holders of Notes is an obligation of Credit Suisse. Accordingly, the
likelihood that such holders will receive payments owing to them in connection with the Notes (including but not
limited to any minimum payments payable at or prior to maturity, as set out in an applicable prospectus supplement)
will be dependent upon our financial health and creditworthiness.

Governing Law and Judgments

The Notes will be governed by and construed in accordance with the laws of the State of New York. Credit
Suisse is incorporated under the laws of Switzerland and its headquarters, and substantially all of its assets are
located in, countries other than Canada. Although we have appointed McCarthy Tétrault LLP, at its offices in the
City of Toronto, as our agent for service of process in Canada (as set out under the caption “Jurisdiction of Credit
Suisse and Trustee” above), it may not be possible for you to collect from us judgments obtained in Canadian courts
predicated on the civil liability provisions of securities legislation. Judgments against us obtained in Canada may
therefore have to be enforced in Switzerland or another jurisdiction in which we have assets and may be subject to
additional defences as a result. In addition, all of our directors and officers reside outside Canada and substantially
all of their assets are located outside Canada. It may not be possible therefore for a holder of Notes to effect service
of process within Canada upon our directors and officers or to collect from them judgments obtained in Canadian
courts.

The Notes will be governed by the laws of the State of New York and the Trustee is incorporated under the
laws of the State of New York and its headquarters, and substantially all of its assets are located in, countries other
than Canada. Although the Trustee has appointed BNY Trust Company of Canada as its agent for service of process
in the Province of Ontario (as set out under the caption “Jurisdiction of Credit Suisse and Trustee” above), it may
not be possible for you to collect from the Trustee judgments obtained in Canadian courts predicated on the civil
liability provisions of securities legislation. Judgments against the Trustee obtained in Canada may therefore have to
be enforced in the State of New York or another jurisdiction in which the Trustee has assets and may be subject to
additional defences as a result. In addition, all of the Trustee’s directors and officers reside outside Canada and
substantially all of their assets are located outside Canada. It may not be possible therefore for a holder of Notes to
effect service of process within Canada upon the Trustee’s directors and officers or to collect from them judgments
obtained in Canadian courts.

Structural Risks of Notes Indexed to Interest Rates, Currencies or Other Indices or Formulas

An investment in Notes indexed to one or more interest rates, currencies or other indices or formulas will
bear significant risks not associated with a conventional fixed rate or floating rate debt security. These risks include
fluctuation of the indices or formulas and the possibility (depending on the terms of the Notes) that a holder of the
Notes will receive a lower, or could receive no, amount of principal, premium or interest, or that a holder may
receive such payments at different times than such holder expected. We have no control over a number of matters,



- 10 -

including economic, financial and political events, that are important in determining the existence, magnitude and
longevity of these risks and their results. In addition, if an index or formula used to determine any amounts payable
in respect of the Notes contains a multiplier or leverage factor, the effect of any change in that index or formula will
be magnified. In recent years, values of certain indices and formulas have been volatile, and volatility in those and
other indices and formulas may be expected in the future. However, past experience is not necessarily indicative of
what may occur in the future.

Redemption May Adversely Affect the Return on the Notes

If the Notes are redeemable at our option or are otherwise subject to mandatory redemption, we may
choose to redeem the Notes at times when prevailing interest rates may be relatively low. In such case, a holder of
such Notes generally would not be able to reinvest the redemption proceeds at a comparable effective interest rate.
The applicable product or pricing supplement will indicate if the Notes are subject to redemption by us.

Currency Risks

Notes denominated or payable in foreign currencies may entail significant risks. These risks include,
without limitation, the possibility of significant fluctuations in the foreign currency markets, the imposition or
modification of foreign exchange controls and potential illiquidity of the Notes in the secondary markets. These
risks will vary depending upon the currency or currencies involved and will be more fully described in the
applicable prospectus supplement.

The Indenture and the Notes are governed by New York State law. Courts in the United States customarily
have not rendered judgments for money damages denominated in any currency other than the U.S. dollar. A 1987
amendment to the Judiciary Law of New York State provides, however, that an action based upon an obligation
denominated in a currency other than U.S. dollars will be rendered in the foreign currency of the underlying
obligation. Accordingly, if you bring a lawsuit in a New York state court or in a federal court located in New York
State for payment of a Canadian dollar or other non-U.S. dollar denominated Note, the court would award a
judgment in the foreign currency and convert the judgment into U.S. dollars, on the date of the judgment. As a
result, you may bear currency exchange risk for Canadian dollar or other non-U.S. dollar denominated Notes. U.S.
courts located outside New York State would probably award a judgment in U.S. dollars but it is unclear what rate
of exchange they would use. You may bear the currency exchange risk.

Enforcement of claims or court judgments under Swiss debt collection or bankruptcy proceedings may only
be made in Swiss francs. Thus, holders in any such proceedings would not be able to recover judgment in the
currency of their Notes and the amount of any claim or court judgment denominated in a currency other than Swiss
francs would be converted into Swiss francs at the rate obtained on (i) the date the enforcement proceedings are
instituted or (ii) the date of the filing for the continuation of the bankruptcy procedure (Fortsetzungsbegehren), with
respect to enforcing creditors, and at the rate obtained at the time of adjudication of bankruptcy (Konkurseröffnung),
with respect to non-enforcing creditors. You may bear the currency exchange risk.

There May Be Little or No Secondary Market for the Notes

Unless otherwise specified in the applicable prospectus supplement, the Notes will not be listed on any
securities exchange, there is no market through which the Notes may be sold and you may not be able to resell
securities purchased under this Prospectus. If specified in the applicable prospectus supplement, one of our affiliates
may, but is not obliged to, make a secondary market under normal market conditions for the sale of the Notes to
such affiliate using the FundSERV network, which carries certain restrictions. See “FundSERV – General
Information” and “Sale of Notes using the FundSERV Network”. There can be no assurance that a secondary market
will develop or, if a secondary market does develop, that it will provide holders of Notes with liquidity or that it will
continue for the life of the Notes. This may affect the pricing of the Notes in the secondary market, the transparency
and availability of trading prices, the liquidity of the Notes, and the extent of issuer regulation.

An investor wishing to sell Notes originally purchased using the FundSERV network will be subject to
certain additional procedures and limitations, including that an investor must sell such Notes by using the
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“redemption” procedures of FundSERV; any other sale is not possible. The FundSERV redemption procedure
requires that an investor place an irrevocable sale order at a price that will not be known prior to placing the order.
From time to time the “redemption” mechanism to sell Notes using the FundSERV network may be suspended by
FundSERV for any reason without notice, effectively preventing investors from selling Notes originally purchased
using the FundSERV network. Potential investors requiring liquidity should carefully consider this possibility before
purchasing Notes using the FundSERV network. See “FundSERV – Sale of Notes using the FundSERV Network”.

Notes Payable in a Currency other than Canadian or U.S. Dollars

Banks may not offer non-Canadian or U.S. dollar denominated chequing or savings account facilities in
Canada. Accordingly, payments of principal or premium, if any, and interest, if any, on non-Canadian or U.S. dollar
denominated Notes will be made to an account at a bank located outside Canada, unless alternative arrangements are
made. As a result, you may have difficulty converting or be unable to convert those specified currencies into
Canadian or U.S. dollars on a timely basis or at all.

In case of financial difficulties, the Swiss Financial Market Supervisory Authority FINMA has the power to
open restructuring or liquidation proceedings in respect of, and/or impose protective measures in relation to,
Credit Suisse, which proceedings or measures may have a material adverse effect on the terms and market
value of Notes issued by Credit Suisse and/or the ability of Credit Suisse to make payments thereunder.

Pursuant to article 25 et seq. of the Swiss Banking Act, the Swiss Financial Market Supervisory Authority
FINMA (“FINMA”) has broad statutory powers to take measures and actions in relation to Credit Suisse if it (i) is
overindebted, (ii) has serious liquidity problems or (iii) fails to fulfil the applicable adequacy provisions after expiry
of a deadline set by FINMA. If one of these pre-requisites is met, FINMA is authorised (a) to open restructuring
proceedings (Sanierungsverfahren) or (b) to open liquidation (bankruptcy) proceedings (Bankenkonkurs) in respect
of, and/or (c) impose protective measures (Schutzmassnahmen) in relation to, Credit Suisse. The Swiss Banking Act,
as last amended as of 1 September 2011 and 1 March 2012, grants significant discretion to FINMA in connection
with the aforementioned proceedings and measures. In particular, protective measures that may be imposed by
FINMA include a broad variety of measures such as a bank moratorium (Stundung) or a maturity postponement
(Fälligkeitsaufschub) and may be ordered by FINMA either on a stand-alone basis or in connection with
restructuring or liquidation proceedings. In a restructuring proceeding, the resolution plan may, among other things,
provide for (i) the transfer of Credit Suisse's assets or parts thereof with assets and debt as well as contracts to
another entity, (ii) the conversion of Credit Suisse's debt or other obligations, including its obligations under any
Notes, into equity, and/or (iii) potentially haircuts on obligations of Credit Suisse, including its obligations under
any Notes. As of the date of this Prospectus, and pending issuance of the new related implementing ordinances,
there is no clear guidance on what impact the revised regime would have on the rights of Noteholders under Notes
issued by Credit Suisse, or the ability of Credit Suisse to make payments under any Notes, if one or several of the
measures under the revised insolvency regime were imposed in connection with a restructuring of Credit Suisse.
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DOCUMENTS INCORPORATED BY REFERENCE

The securities commissions and other securities regulatory authorities in each of the provinces and
territories of Canada (the “Canadian securities regulatory authorities”) allow us to incorporate by reference the
information we file with them, which means:

• incorporated documents are considered part of this Prospectus;

• we can disclose important information to holders by referring them to those documents; and

• information that we file with the Canadian securities regulatory authorities and that is incorporated
by reference will automatically modify or supersede previously incorporated information to the
extent that the previously incorporated information is modified or superseded by such information.

The following documents which have been filed with the Canadian securities regulatory authorities (other
than information in the documents that is deemed under applicable law not to be filed) are incorporated by reference
into this Prospectus:

1. the Annual Report, including the audited consolidated balance sheets of Credit Suisse and subsidiaries as of
December 31, 2011 and 2010 and the related consolidated statements of operations, changes in equity,
comprehensive income and cash flows, for each of the years in the three-year period ended December 31,
2011, together with the notes thereto, the auditors’ report thereon and the operating and financial review in
respect thereof, but excluding the following exhibits and sections which are not incorporated by reference
herein:

(a) Exhibit 1.1 – Articles of association (Statuten) of CSG;

(b) Exhibit 1.2 – Articles of association (Statuten) of Credit Suisse;

(c) Exhibit 1.3 – Organizational Guidelines and Regulations of CSG and Credit Suisse as of
December 8, 2010 (incorporated by reference to Exhibit 1.3 of CSG and Credit Suisse’s annual
report on Form 20-F for the year ended December 31, 2010);

(d) Exhibit 9.1 – Consent of KMPG AG, Zurich with respect to CSG consolidated financial
statements;

(e) Exhibit 101.1– Interactive Data Files (XBRL-Related Documents);

(f) certain sections of the Annual Report 2011, as set out below1:

(i) Financial highlights table (first page immediately following the cover page);

(ii) Message from the Chairman and the Chief Executive Officer (pages 3-6);

(iii) In Section II – “Operating and financial review”, (A) the section “Credit Suisse” (pages
41-44) other than the headings “Credit Suisse Reporting Structure” (page 42),
“Differences between Group and Bank” (page 43) and “Differences between Group and
Bank business” (page 43) insofar as it relates to Credit Suisse and the columns “Bank” in
the headings “Comparison of consolidated statements of operations” (page 43),
“Comparison of consolidated balance sheets” (page 44), “Capitalization and
indebtedness” (page 44), “Capital adequacy” (page 44) and “Dividends of the Bank to the
Group” (page 44), (B) the columns under the heading “Credit Suisse” (page 79) in the

1 Page references are to the corresponding pages in the Annual Report 2011.
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“Results overview” section (pages 78-79) and (C) heading “Pension Plans – The Group”
(pages 87-88) in the “Critical accounting estimates” section (pages 83-88);

(g) In Section III – “Treasury, Risk, Balance sheet and Off-balance sheet” (pages 89-138), (A) the
columns “Group” in the “BIS Statistics” table (page 99), the “Leverage ratios” table (page 102)
and the “Capital” table (page 104) and the heading “Shareholders’ Equity – Group” in the
“Treasury Management” (pages 90-109) section and (B) the columns “Group” in the “Economic
Capital” table (page 116) in the heading “Group Position Risk” of the “Risk Management” section
(pages 110-134);

(h) In Section IV – “Corporate Governance and Compensation” (pages 139-208), the headings (A)
“Information Policy” (page 142) and “Shareholders (page 143) (B) in the “Corporate Governance
Section”;

(i) In Section V – “Consolidated Financial Statements – Credit Suisse Group” (pages 209-356), the
sections: (A) “Report of the Independent Registered Public Accounting Firm” (page 211), (B)
“Consolidated financial Statements (pages 213-220) and (C) Notes 4, 6-13, 15, 16, 18, 23, 25, 36
and 38-40 in “Notes to the consolidated financial statements” (pages 221-354);

(j) Section VI – “Parent company financial statements – Credit Suisse Group” (pages 357-376) other
than Note 3 in “Notes to the financial statements” (pages 363-372);

(k) In Section IX – “Additional Information”, the section “Statistical Information” (pages 486-505)
other than the section “Statistical Information – Bank (page 504) and the table “Ratio of earnings
to fixed charges – Bank” (page 505); and

(l) In Appendix, (A) the table “Selected Information – Group” in the “Selected five-year information”
section (pages A-2 and A-3) and (B) the section “Investor information” (pages A-18-A-19) other
than “Credit Suisse AG ratings” (page A-19);

2. the current report on Form 6-K of Credit Suisse dated April 25, 2012 (with respect to Credit Suisse’s
financial release for the first quarter of 2012) (the “Q1 Report”);

3. the current report on Form 6-K of Credit Suisse and CSG dated April 27, 2012 (with respect to the approval
by shareholders of all proposals put forward by the board of directors at the annual general meeting of CSG
and the resignation of Karl Landert as Chief Information Officer);

4. the current report on Form 6-K of Credit Suisse dated May 8 , 2012 (supplementing the Q1 Report);

5. the current report on Form 6-K of Credit Suisse and CSG dated May 8, 2012 (with respect to the final terms
of the distribution of CHF 0.75 per share in the form of a cash and/or scrip dividend out of reserves from
capital contributions for the financial year 2011);

6. the current report on Form 6-K of Credit Suisse and CSG dated May 11, 2012 (with respect to executive
appointments); and

7. the current report on Form 6-K of Credit Suisse and CSG dated May 22, 2012 (with respect to new shares
to be issued as a result of the scrip dividend elections for the financial year 2011).

All documents that we incorporate by reference into our shelf prospectus dated March 23, 2012
(the “US Prospectus”) filed with the SEC under the 1933 Act under which we offer debt securities, warrants and
guarantees in the United States after the date of this Prospectus and prior to the completion or withdrawal of the
offering hereunder will be filed with the Canadian securities regulatory authorities in each of the provinces and
territories of Canada through www.sedar.com and incorporated by reference into this Prospectus, which shall consist
of the following documents:

(a) our then most recent annual report on Form 20-F filed with the SEC;

http://www.sedar.com/
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(b) the most recent interim financial statements and operating and financial review filed on Form 6-K
by us with the SEC in respect of an interim period in our financial year following the year that is
the subject of our then most recently filed annual report on Form 20-F;

(c) our reports on Form 6-K filed with the SEC disclosing material information of Credit Suisse, and
designated as incorporated by reference into the US Prospectus; and

(d) all other documents incorporated by reference in the US Prospectus and filed with the SEC, except
for Forms 6-K and offering documents not related to Notes distributed under this Prospectus.

In the United States, Credit Suisse and CSG file a single Combined Form 20-F with the SEC, which we
then file with the Canadian securities regulatory authorities as our annual information form on Form 20-F. The
Combined Form 20-F sets out the differences between Credit Suisse and CSG from a business and financial
perspective. The Combined Form 20-F includes full financial statements for each of Credit Suisse and CSG (on a
consolidated basis with their respective subsidiaries) and related operating and financial review, which explains the
principal differences between Credit Suisse’s and CSG’s businesses. Pricing supplements incorporated by reference
into this Prospectus will specifically identify the portions of and exhibits to a Combined Form 20-F which relate
only to CSG and are not material to us and for which we have been granted an exemption from the requirements
under Form 44-101F1 to National Instrument 44-101- Short Form Prospectus Distributions (“NI 44-101”) and
National Instrument 44-102 - Shelf Distributions (“NI-44-102”) to incorporate by reference into this Prospectus, as
at the date of the applicable pricing supplement.

In addition, prospectus supplements supplying additional or updated information regarding the Notes to be
offered in Canada (including each pricing supplement, but only with respect to the offering of Notes in Canada
covered by the relevant pricing supplement) will be incorporated herein by reference.

Credit Suisse has been granted an exemption from the requirements under Form 44-101F1 to NI 44-101
and NI 44-102 relating to earnings coverage ratios in a short form base shelf prospectus establishing a medium term
note program.

Instead, we have included under “Ratio of Earnings to Fixed Charges” earnings coverage information
calculated and presented in accordance with reporting requirements of the SEC as set out in the US Prospectus.

Subsequent to the date of this Prospectus, we will file updated ratios of earnings to fixed charges on a semi-
annual basis in the appropriate filings with the SEC under the 1934 Act in accordance with U.S. requirements to
which we are subject. These filings will be filed with the securities regulatory authorities in each of the provinces
and territories of Canada and deemed to be incorporated by reference into this Prospectus.

We have been granted an exemption from the requirements under Form 44-101F1 to NI 44-101 and NI 44-
102 to incorporate by reference the following types of exhibits (“Non-Incorporated Exhibits”) to our current annual
information form (which is a Combined Form 20-F of Credit Suisse and our parent CSG):

(a) articles of incorporation or association (or instruments corresponding thereto) and by-laws of ours,
or comparable instruments, and any amendments or restatements thereof;

(b) (any instruments defining the rights of holders of securities, including deposit agreements, rights
agreements and any supplements to and amendments or restatements thereof;

(c) indentures and supplemental indentures;

(d) any voting trust agreement and any amendment thereto

(e) indemnification and severance agreements, deferred compensation plans, stock unit and stock
option plans and other stock option or award plans, and all amendments, supplements and
restatements thereto;

(f) material agreements and any amendments thereto or termination thereof;
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(g) plans of acquisition, reorganization, arrangement, liquidation or succession;

(h) charters of our board committees;

(i) opinions and consents of: (i) legal counsel; and (ii) independent or public certified accountants, or
revenue rulings from the Internal Revenue Service;

(j) statements of eligibility with respect to any indentures and trust indenture legislation;

(k) certifications pursuant to Rule 13a-14(a)/15d-14(a) of the Exchange Act and section 1350 as
required by section 906 of the U.S. Sarbanes-Oxley Act of 2002;

(l) powers of attorney;

(m) codes of ethics; and

(n) other information that we voluntarily file as exhibits on Form 20-F, Form 6-K or otherwise.

Exhibits to our Annual Report which are Non-Incoporated Exhibits are listed above. Pricing supplements
incorporated by reference into this Prospectus will specifically identify the Non-Incoporated Exhibits of a Combined
Form 20-F which is incorporated by reference in this Propsectus as our current annual information form and filed
after the date of this Prospectus as at the date of the applicable pricing supplement.

Additionally, Credit Suisse has obtained relief from the Autorité des marchés financiers from the
requirement to translate into the French language certain exhibits to Credit Suisse’s documents that are not required
to be included in this Prospectus under the laws of the Province of Quebec but are required to be included as exhibits
to documents filed in the United States.

Any statement contained in this Prospectus or in a document incorporated or deemed to be incorporated by
reference herein shall be deemed to be modified or superseded for purposes of this Prospectus to the extent that a
statement contained herein, or in any other subsequently filed document which also is incorporated or is deemed to
be incorporated by reference herein, modifies or supersedes such statement. The modifying or superseding statement
need not state that it has modified or superseded a prior statement or include any other information set forth in the
document that it modifies or supersedes. The making of a modifying or superseding statement is not to be deemed
an admission for any purpose that the modified or superseded statement, when made, constituted a
misrepresentation, an untrue statement of a material fact or an omission to state a material fact that is required to be
stated or that is necessary to make a statement not misleading in light of the circumstances in which it was made.
Any statement so modified or superseded shall not be deemed, except as so modified or superseded, to constitute a
part of this Prospectus.

Upon a new Combined Form 20-F being filed by us with and, where required, accepted by, the Canadian
securities regulatory authorities during the currency of this Prospectus, the relevant portions of the previous
Combined Form 20-F, including our annual consolidated financial statements contained therein, and our current
reports on Form 6-K filed prior to the filing of the new Combined Form 20-F shall be deemed no longer to be
incorporated by reference in this Prospectus for purposes of future offers and sales of Notes hereunder.

A copy of each of the filings referred to above (excluding exhibits not specifically incorporated by
reference into the filing) may be obtained from the website maintained by Canadian securities regulatory authorities
at www.sedar.com.

One or more prospectus supplements will be delivered with this Prospectus to purchasers of such Notes and
will be deemed to be incorporated into this Prospectus as of the date of such prospectus supplement only for the
purposes of the offering of the Notes covered by such prospectus supplements. Prospectus supplements include
pricing supplements, which, alone or with, as applicable, in the case of indexed Notes, a product supplement and/or
an underlying supplement, will describe the terms of a particular issue of Notes. Product supplements will describe
the terms that will apply generally to a particular type of indexed Notes and an underlying supplement will describe
indices and funds to which the indexed Notes are linked.

http://www.sedar.com/
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You should assume that the information appearing in this Prospectus is accurate as of the date of this
Prospectus only. Our business, financial condition and results of operations may have changed since that date.

We have not authorized, and the Dealers will not authorize, anyone else to provide you with different or
additional information from the information contained in this Prospectus or any accompanying prospectus
supplement and we take no responsibility for any other information that others may give you. Our affairs may
change after this Prospectus and any related prospectus supplement are delivered. You should not assume that the
information in this Prospectus and any related prospectus supplement is accurate as of any date other than the dates
indicated in those documents. You should read this Prospectus, the applicable prospectus supplements and all of the
documents incorporated by reference herein or deemed to be incorporated by reference herein. We are not making,
and the Dealers will not make, an offer to sell these Notes in any jurisdiction where the offer or sale of the Notes is
not permitted.

DESCRIPTION OF THE NOTES

After the date hereof, the Notes issued under this Prospectus will be issued from time to time during the 25-
month period that this Prospectus remains valid in an aggregate principal amount not to exceed Cdn.$4,000,000,000
or the equivalent thereof if the Notes are issued in currencies or currency units other than Canadian dollars. The
Indenture does not limit the aggregate principal amount of debt securities that may be issued thereunder. The
following summary of the material provisions of the Notes and of the Indenture is not complete and is qualified in
its entirety by reference to the Indenture. The terms and conditions set forth in this “Description of the Notes”
section will apply to each Note unless otherwise specified in an applicable prospectus supplement. Credit Suisse
reserves the right to set forth in a prospectus supplement specific variable terms of Notes and the offering of Notes
which are not within the parameters set forth in this Prospectus. If the terms described in the applicable underlying
supplement, product supplement or pricing supplement are different or inconsistent with those described herein, you
should rely on the information in the applicable underlying supplement, product supplement or pricing supplement,
and where the information in the applicable underlying supplement or product supplement is different or
inconsistent with that in the applicable pricing supplement, you should rely on the information in the applicable
pricing supplement.

Credit Suisse will use this Prospectus and any prospectus supplement in connection with the offer and sale
from time to time of the Notes.

The Notes will be direct, unsecured and unsubordinated obligations of Credit Suisse and will rank pari
passu with all of our other unsecured and unsubordinated indebtedness, from time to time issued and outstanding.

Prospectus supplements relating to the Notes issued thereunder will describe the terms of the Notes,
including:

 the branch, if any, through which we are issuing the Notes;

 the issue price and total initial principal amount of the Notes;

 the issue date;

 the date or dates on which principal will be payable, whether the Notes will be payable on demand by
the holders thereof on any date and whether we can extend the maturity of the Notes;

 certain Canadian federal income tax considerations as well as material non-Canadian tax
considerations applicable to certain investors that have not been described herein;

 the currency or currency unit in which the Notes are denominated and, if different, the currency or
currency unit in which payments of principal, premium (if applicable) or interest on the Notes will be
made (and, if the specified currency is other than Canadian dollars, any other terms relating to the
Notes denominated in a foreign currency and the specified currency);
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 the manner in which payments of principal, premium or interest will be calculated and whether any
rate will be fixed or based on an index or formula or the value of one or more securities, commodities,
currencies or other assets, including but not limited to:

 whether the Notes bear a fixed rate of interest or bear a floating rate of interest, including whether
the Notes are regular floating rate Notes, floating rate/fixed rate Notes or inverse floating rate
Notes (each as described below);

 if the Notes are fixed rate Notes, the interest rate and interest payment dates; and

 if the Notes are floating rate Notes, the interest rate basis (or bases), the initial interest rate, the
interest reset dates, the interest reset period, the interest payment dates, the index maturity, if any,
the spread and/or spread multiplier, if any (each as defined herein), the maximum interest rate and
minimum interest rate, if any, the index currency, if any, and any other terms relating to the
particular method of calculating the interest rate for the Notes;

 if the Notes are indexed Notes (as described below), the terms relating to the particular Notes;

 if the Notes are dual currency Notes (as described below), the terms relating to the particular Notes;

 if the Notes are renewable Notes (as described below), the terms relating to the particular Notes;

 if the Notes are short term Notes (as described below), the terms relating to the particular Notes;

 if the Notes are amortizing Notes (as described below), the amortization schedule and any other terms
relating to the particular Notes;

 whether any sinking fund is required;

 whether the Notes may be redeemed at our option, or repaid at the option of the holder, prior to its
stated maturity as described under the captions “Description of the Notes – Redemption at the Option
of Credit Suisse” and “Description of the Notes – Repayment at the Option of the Holders;
Repurchase” below and, if so, the provisions relating to redemption or repayment;

 whether we may be required to pay “additional amounts” in respect of payments on the Notes as
described under the caption “Description of the Notes – Payment of Additional Amounts” below and
whether the Notes may be redeemed at our option as described under the caption “Description of the
Notes – Tax Redemption” below;

 the authorized denominations of the Notes;

 whether the Notes will be listed on any securities exchange;

 information describing any book-entry features;

 selling restrictions applicable to the Notes, if any;

 the names and duties of any subtrustees, depositaries, authenticating agents, paying agents, transfer
agents or registrars; and

 any other terms not inconsistent with the provisions of the Indenture.

Subject to the additional restrictions described under the caption “Special Provisions Relating to Notes
Denominated in a Foreign Currency” below, the Notes will mature on a day specified in the applicable prospectus
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supplement. Except as may be provided in the applicable prospectus supplement and except for indexed Notes, all
Notes will mature at par.

We are offering the Notes on a continuing basis in denominations of Cdn.$1,000 and any integral multiples
thereof unless otherwise specified in the applicable prospectus supplement, except that Notes in specified currencies
other than Canadian dollars will be issued in the denominations set forth in the applicable prospectus supplement.
See “Special Provisions Relating to Notes Denominated in a Foreign Currency” below.

Issuances in Tranches and Series

The Indenture authorizes us to issue senior debentures, notes or other evidences of indebtedness in one or
more series, each series to rank pari passu with all of our other unsecured and unsubordinated debt. The Indenture
provides that each such series shall be established in or pursuant to a board resolution or one or more supplemental
indentures. In accordance with the authority granted to him by resolution of the board of directors of Credit Suisse,
our Chief Financial Officer has authorized pursuant to the Indenture up to Cdn.$4,000,000,000 principal amount of
Notes to be issued pursuant to this Prospectus. All tranches of Notes issued under this Prospectus, our prospectuses
dated April 16, 2008 and May 26, 2010 and which may be issued by us from time to time under future prospectuses
as shall be indicated therein shall form a single series of medium term notes designated as “Series C”. All of such
Notes shall be referred to herein as “Prospectus Notes”.

The Series C Notes may be issued in one or more tranches with the same or various maturities, at a price of
100% of their initial principal amount or at a premium or a discount. Notes of different tranches may have one or
more different terms, including authentication dates and public offering prices. The Notes will not be secured by any
property or assets of Credit Suisse.

The terms of a particular tranche of Notes will be set forth in a pricing supplement. The Indenture provides
for and permits certain actions to be taken with respect to one or more tranches within a series, even if no
comparable action is taken with respect to the remaining tranches of that series. See “– Modification of the
Indenture” and “– Events of Default” below.

We have issued, and will continue to issue, other securities under the Indenture pursuant to the
US Prospectus filed with the SEC pursuant to the 1933 Act, under which we offer debt securities, warrants and
guarantees in the United States or pursuant to prospectus-exempt transactions (the securities so issued, together with
the Prospectus Notes, being referred to herein as “Indenture Securities”). Indenture Securities outstanding as of the
date hereof do not, and any Indenture Securities issued subsequent to the date hereof (other than Prospectus Notes)
will not, form part of the same series as the Prospectus Notes.

Interest and Interest Rates

Each Note that bears interest will bear interest from its date of issue or from the most recent date to which
interest on that Note has been paid or duly provided for, at the fixed or floating rate specified in the applicable
prospectus supplement, until the maturity date or the date on which the Note has been redeemed or repaid. Interest
will be payable on each interest payment date (except for certain original issue discount Notes and except for Notes
issued between a regular record date and an interest payment date) and at maturity or on redemption or repayment, if
any. Unless otherwise provided in the applicable prospectus supplement, in the event that the maturity date of any
Note or any date fixed for redemption or repayment of any Note is not a business day, principal and interest payable
at maturity or upon redemption or repayment will be paid on the next succeeding business day with the same effect
as if that following business day were the date on which the payment were due. We will not pay any additional
interest as a result of the delay in payment except as otherwise provided under the caption “Description of the Notes
– Interest and Interest Rates – Floating Rate Notes” below. Unless otherwise indicated in the applicable prospectus
supplement, interest payments in respect of a Note will equal the amount of interest accrued from and including the
immediately preceding interest payment date in respect of which interest has been paid or duly made available for
payment (or from and including the date of issue, if no interest has been paid with respect to the applicable Note) to
but excluding the related interest payment date, maturity date or redemption date or repayment date, if any.
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Interest will be payable to the person in whose name the Notes are registered at the close of business on the
regular record date next preceding the related interest payment date, except that:

 if we fail to pay the interest due on an interest payment date, the defaulted interest will be paid to the
person in whose name the Notes are registered at the close of business on the record date we establish
for the payment of defaulted interest; and

 interest payable at maturity, redemption or repayment will be payable to the person to whom principal
shall be payable.

In addition, the interest rate on floating rate Notes will in no event be higher than (i) the maximum rate
permitted by New York law or other applicable law, as the same may be modified by any applicable United States
Federal law of general application or (ii) the maximum rate permitted by the laws of Canada or any province or
territory of Canada, including Section 347 of the Criminal Code (Canada).

The first payment of interest on any Notes originally issued between a regular record date and an interest
payment date will be made on the interest payment date following the next succeeding regular record date to the
registered owner on such next succeeding regular record date.

Fixed Rate Notes

Fixed rate Notes will bear interest at the annual rate specified in the applicable prospectus supplement. The
interest payment dates for fixed rate Notes will be specified in the applicable prospectus supplement and the regular
record dates will be the fifteenth calendar day (whether or not a business day) prior to each interest payment date
unless otherwise specified in the applicable prospectus supplement. Unless otherwise specified in the applicable
prospectus supplement, interest on fixed rate Notes will be computed and paid on the basis of a 360-day year of
twelve 30-day months.

In the event that any date for any payment on any fixed rate note is not a business day, payment of interest,
premium, if any, or principal otherwise payable on such fixed rate note will be made on the next succeeding
business day. We will not pay any additional interest as a result of the delay in payment.

Floating Rate Notes

Unless otherwise specified in an applicable prospectus supplement, floating rate Notes will be issued as
described below. Each applicable prospectus supplement will specify certain terms with respect to which such
floating rate Notes are being delivered, including:

 whether the floating rate Note is a regular floating rate Note, an inverse floating rate Note or a floating
rate/fixed rate Note (if not specified, the floating rate Note will be a regular floating rate Note);

 the interest rate basis or bases;

 initial interest rate;

 interest reset dates;

 interest reset period;

 interest payment dates;

 index maturity, if any;

 maximum interest rate and minimum interest rate, if any;
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 the spread and/or spread multiplier, if any; and

 if one or more of the specified interest rate bases is LIBOR, the index currency, if any, as described
below.

Unless otherwise specified in the applicable prospectus supplement, each regular record date for a floating
rate Note will be the fifteenth calendar day (whether or not a business day) prior to each interest payment date.

The interest rate borne by the floating rate Notes will be determined as follows:

 unless a floating rate Note is a floating rate/fixed rate Note or an inverse floating rate Note, the floating
rate Note will be a regular floating rate Note and, except as described below or in an applicable
prospectus supplement, will bear interest at the rate determined by reference to the applicable interest
rate basis or bases:

 plus or minus the applicable spread, if any; and/or

 multiplied by the applicable spread multiplier, if any.

Unless otherwise specified in the applicable prospectus supplement, commencing on the initial interest
reset date, the rate at which interest on such regular floating rate Note will be payable will be reset as of each interest
reset date; provided, however, that the interest rate in effect for the period from the original issue date to the initial
interest reset date will be the initial interest rate.

If a floating rate Note is a floating rate/fixed rate Note, then, except as described below or in an applicable
prospectus supplement, the floating rate/fixed rate Note will initially bear interest at the rate determined by reference
to the applicable interest rate basis or bases:

 plus or minus the applicable spread, if any; and/or

 multiplied by the applicable spread multiplier, if any.

Commencing on the initial interest reset date, the rate at which interest on the floating rate/fixed rate Note
will be payable shall be reset as of each interest reset date, except that:

 the interest rate in effect for the period from the original issue date to the initial interest reset date will
be the initial interest rate; and

 the interest rate in effect commencing on, and including, the fixed rate commencement date (as
specified in the applicable prospectus supplement) to the maturity date will be the fixed interest rate
specified in the applicable prospectus supplement, or if no fixed interest rate is so specified and the
floating rate/fixed rate Note is still outstanding on the fixed rate commencement date, the interest rate
in effect on the floating rate/fixed rate Note on the day immediately preceding the fixed rate
commencement date.

If a floating rate Note is an inverse floating rate Note, then, except as described below or in an applicable
prospectus supplement, the inverse floating rate Note will bear interest equal to the fixed interest rate specified in the
applicable prospectus supplement:

 minus the rate determined by reference to the interest rate basis or bases;

 plus or minus the applicable spread, if any; and/or

 multiplied by the applicable spread multiplier, if any.
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Unless otherwise specified in the applicable prospectus supplement, the interest rate on an inverse floating
rate Note will not be less than zero. Commencing on the initial interest reset date, the rate at which interest on such
inverse floating rate Note is payable will be reset as of each interest reset date; provided, however, that the interest
rate in effect for the period from the original issue date to the initial interest reset date will be the initial interest rate.

Unless otherwise provided in the applicable prospectus supplement, each interest rate basis will be the rate
determined in accordance with the applicable provisions below. Except as set forth above or in the applicable
prospectus supplement, the interest rate in effect on each day will be:

 if such day is an interest reset date, the interest rate as determined on the interest determination date (as
defined below) immediately preceding such interest reset date; or

 if such day is not an interest reset date, the interest rate determined on the interest determination date
immediately preceding the next preceding interest reset date.

Except for the fixed rate period described above for floating rate/fixed rate Notes, interest on floating rate
Notes will be determined by reference to an interest rate basis, which may be one or more of:

 the CD rate;

 the Commercial Paper rate;

 the Federal Funds rate/Federal Funds open rate;

 LIBOR;

 CDOR;

 the Canadian Treasury rate;

 the Bank of Canada rate;

 the Prime rate;

 the Treasury rate; or

 any other interest rate basis or interest rate formula described in the applicable prospectus supplement.

The “spread” is the number of basis points to be added to or subtracted from the related interest rate basis
or bases applicable to a floating rate Note. The “spread multiplier” is the percentage of the related interest rate basis
or bases applicable to a floating rate Note by which such interest rate basis or bases will be multiplied to determine
the applicable interest rate on such floating rate Note. The “index maturity” is the period to maturity of the
instrument or obligation with respect to which the interest rate basis or bases will be calculated.

The applicable prospectus supplement will specify whether the rate of interest on the related floating rate
Note will be reset daily, weekly, monthly, quarterly, semi-annually, annually or such other specified interest reset
period and the dates on which such interest rate will be reset. Unless otherwise specified in the applicable prospectus
supplement, the interest reset date will be, in the case of floating rate Notes which reset:

 daily, each business day;
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 weekly, a business day that occurs in each week as specified in the applicable prospectus supplement
(with the exception of weekly reset Treasury rate Notes, which will reset the Tuesday of each week
except as specified below);

 monthly, a business day that occurs in each month as specified in the applicable prospectus
supplement;

 quarterly, a business day that occurs in each third month as specified in the applicable prospectus
supplement;

 semi-annually, a business day that occurs in each of two months of each year as specified in the
applicable prospectus supplement; and

 annually, a business day that occurs in one month of each year as specified in the applicable prospectus
supplement.

If any interest reset date for any floating rate Note would otherwise be a day that is not a business day, that
interest reset date will be postponed to the next succeeding day that is a business day, except that in the case of a
floating rate Note as to which LIBOR or CDOR is an applicable interest rate basis, if that business day falls in the
next succeeding calendar month, the interest reset date will be the immediately preceding business day.

The term “business day” means, unless otherwise specified in the applicable prospectus supplement, any
day that is not a Saturday or Sunday and that is not a day on which banking institutions are generally authorized or
obligated by law, regulation or executive order to close in The City of New York, the City of Toronto or any other
place of payment with respect to the Notes and:

 with respect to LIBOR Notes, a business day will also be required to be a business day in the City of
London;

 with respect to Notes denominated in euros, a business day will also be required to be a day on which
the TransEuropean Automated Real-Time Gross Settlement Express Transfer (TARGET) System is in
place;

 with respect to Notes denominated in a specified currency other than U.S. dollars or euros, business
day will not include a day on which banking institutions are generally authorized or obligated by law,
regulation or executive order to close in the principal financial center of the country of the specified
currency; and

 “London business day” means a day that is both a business day and a day on which dealings in
deposits in any currency specified in the applicable prospectus supplement are transacted, or with
respect to any future date are expected to be transacted, in the London interbank market.

Except as provided below or in an applicable prospectus supplement, interest will be payable on the
maturity date and in the case of floating rate Notes which reset:

 daily, weekly or monthly, on a business day that occurs in each month as specified in the applicable
prospectus supplement;

 quarterly, on a business day that occurs in each third month as specified in the applicable prospectus
supplement;

 semi-annually, on a business day that occurs in each of two months of each year as specified in the
applicable prospectus supplement; and
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 annually, on a business day that occurs in one month of each year as specified in the applicable
prospectus supplement.

Unless otherwise specified in the applicable prospectus supplement, if an interest payment date for any
floating rate Note (other than the maturity date, but including any redemption date or repayment date) would
otherwise be a day that is not a business day, such interest payment date or redemption date or repayment date will
be the next succeeding day that is a business day, and interest shall accrue to, and be payable on, such following
business day, except that if a floating rate Note is a LIBOR or CDOR Note and such business day falls in the next
succeeding calendar month, the interest payment date or redemption date or repayment date will be the immediately
preceding business day and interest shall accrue to, and be payable on, such preceding business day. If the maturity
date of a floating rate Note falls on a day that is not a business day, the payment of principal, premium, if any, and
interest, if any, will be made on the next succeeding business day, and we will not pay any additional interest for the
period from and after the maturity date.

All percentages resulting from any calculation on floating rate Notes will be to the nearest one hundred-
thousandth of a percentage point, with five one-millionths of a percentage point rounded upwards (e.g., 9.876545%
(or .09876545) would be rounded to 9.87655% (or .0987655)), and all dollar amounts used in or resulting from such
calculation will be rounded to the nearest cent (with one-half cent being rounded upward).

With respect to each floating rate Note, accrued interest is calculated by multiplying its face amount by an
accrued interest factor. The accrued interest factor is computed by adding the interest factor calculated for each day
from and including the later of (a) the date of issue and (b) the last day to which interest has been paid or duly
provided for to but excluding the last date for which accrued interest is being calculated. Unless otherwise specified
in the applicable prospectus supplement, the interest factor for each such day will be computed by dividing the
interest rate applicable to such day by 360, in the case of floating rate Notes for which the interest rate basis is the
CD rate, the Commercial Paper rate, the Federal Funds rate, the Federal Funds open rate, LIBOR or the Prime rate,
or by the actual number of days in the year in the case of floating rate Notes for which the interest rate basis is the
Treasury rate, the CDOR rate, the Canadian Treasury rate or the Bank of Canada rate. The accrued interest factor for
floating rate Notes for which the interest rate may be calculated with reference to two or more interest rate bases will
be calculated in each period by selecting one such interest rate basis for such period in accordance with the
provisions of the applicable prospectus supplement.

The interest rate applicable to each interest reset period commencing on the interest reset date with respect
to that interest reset period will be the rate determined as of the interest determination date. Unless otherwise
specified in the applicable prospectus supplement, the interest determination date with respect to the CD rate, the
Commercial Paper rate, the Federal Funds rate, the Federal Funds open rate, the Prime rate, the CDOR rate and the
Bank of Canada rate will be the second business day preceding each interest reset date for the related floating rate
Note; and the interest determination date with respect to LIBOR will be the second London business day preceding
each interest reset date. With respect to the Treasury rate or Canadian Treasury rate, unless otherwise specified in an
applicable prospectus supplement, the interest determination date will be the day in the week in which the related
interest reset date falls on which day Treasury bills or Canadian Treasury bills (each as defined below) are normally
auctioned (Treasury bills and Canadian Treasury bills are normally sold at auction on Monday of each week, unless
that day is a legal holiday, in which case the auction is normally held on the following Tuesday, except that such
auction may be held on the preceding Friday); provided, however, that if an auction is held on the Friday of the
week preceding the related interest reset date, the related interest determination date will be such preceding Friday;
and provided, further, that if an auction falls on any interest reset date then the related interest reset date will instead
be the first business day following such auction. Unless otherwise specified in the applicable prospectus supplement,
the interest determination date pertaining to a floating rate Note, the interest rate of which is determined with
reference to two or more interest rate bases, will be the latest business day which is at least two business days prior
to each interest reset date for such floating rate Note. Each interest rate basis will be determined and compared on
such date, and the applicable interest rate will take effect on the related interest reset date, as specified in the
applicable prospectus supplement.

Unless otherwise provided for in the applicable prospectus supplement, BNY Trust Company of Canada
will be the calculation agent for the purpose of determining the interest rate on the floating rate Notes and for each
interest reset date will determine the interest rate with respect to any floating rate Note as described below. The
calculation agent will notify us, the paying agent (or the sub-paying agent, as the case may be) and the Trustee of
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each determination of the interest rate applicable to a floating rate Note promptly after such determination is made.
The calculation agent will, upon the request of the holder of any floating rate Note, provide the interest rate then in
effect and, if determined, the interest rate which will become effective as a result of a determination made with
respect to the most recent interest determination date relating to such floating rate Note. Unless otherwise specified
in the applicable prospectus supplement, the “calculation date”, where applicable, pertaining to any interest
determination date will be the earlier of (a) the tenth calendar day after that interest determination date or, if such
day is not a business day, the next succeeding business day or (b) the business day preceding the applicable interest
payment date or maturity date, as the case may be.

Unless otherwise specified in the applicable prospectus supplement, the calculation agent will determine
the interest rate basis with respect to floating rate Notes as follows:

CD Rate Notes. CD rate Notes will bear interest at the interest rate (calculated with reference to the CD rate
and the spread and/or spread multiplier, if any) specified in the CD rate Notes and in the applicable prospectus
supplement.

Unless otherwise specified in the applicable prospectus supplement, “CD rate” means, with respect to any
interest determination date relating to a CD rate Note, the rate on that date for negotiable certificates of deposit
having the index maturity designated in the applicable prospectus supplement as published by the Board of
Governors of the Federal Reserve System in “Statistical Release H.15(519), Selected Interest Rates” or any
successor publication of the Board of Governors of the Federal Reserve System (“H.15(519)”) under the heading
“CDs (secondary market)”, or any successor publication or, if not so published by 3:00 p.m., New York City time,
on the calculation date pertaining to such interest determination date, the CD rate will be the rate on such interest
determination date for negotiable certificates of deposit of the index maturity designated in the applicable prospectus
supplement as published by the Federal Reserve Bank of New York in its daily update of H.15 available through the
web site of the Board of Governors of the Federal Reserve System at
“http://www.federalreserve.gov/releases/H15/update” (“H15 daily update”) or any successor site or publication of
the Board of Governors under the heading “Certificates of Deposit”. If such rate is not yet published in either
H.15(519) or H.15 daily update by 3:00 p.m., New York City time, on the calculation date pertaining to an interest
determination date, the calculation agent will calculate the CD rate on that interest determination date, which will be
the arithmetic mean of the secondary market offered rates as of 10:00 a.m., New York City time, on that interest
determination date, for negotiable certificates of deposit of major United States money market banks with a
remaining maturity closest to the index maturity designated in the applicable prospectus supplement in an amount
that is representative for a single transaction in that market at that time as quoted by three leading non-bank dealers
in negotiable U.S. dollar certificates of deposit in The City of New York selected by the calculation agent (after
consultation with us); provided, however, that if the dealers selected as aforesaid by the calculation agent are not
quoting as set forth above, the CD rate with respect to such interest determination date will be the same as the CD
rate in effect for the immediately preceding interest reset period (or, if there was no preceding interest reset period,
the rate of interest shall be the initial interest rate).

Commercial Paper Rate Notes. Commercial Paper rate Notes will bear interest at the interest rate
(calculated with reference to the Commercial Paper rate and the spread and/or spread multiplier, if any) specified in
the Commercial Paper rate Notes and in the applicable prospectus supplement.

Unless otherwise specified in the applicable prospectus supplement, “Commercial Paper rate” means, with
respect to any interest determination date relating to a Commercial Paper rate Note, the money market yield (as
defined below) of the rate on that date for commercial paper having the index maturity designated in the applicable
prospectus supplement, as published in H.15(519), under the heading “Commercial Paper–Non-financial”. In the
event that the rate is not published prior to 3:00 p.m., New York City time, on the calculation date pertaining to such
interest determination date, then the Commercial Paper rate will be the money market yield of the rate on the interest
determination date for commercial paper of the specified index maturity as published in H.15 daily update under the
heading “Commercial Paper–Non-financial” (with an index maturity of one month or three months being deemed to
be equivalent to an index maturity of 30 days or 90 days, respectively). If by 3:00 p.m., New York City time, on that
calculation date the rate is not yet available in either H.15(519) or H.15 daily update, then the calculation agent will
calculate the Commercial Paper rate on that interest determination date, which will be the money market yield
corresponding to the arithmetic mean of the offered rates as of approximately 11:00 a.m., New York City time, on
that interest determination date for commercial paper of the specified index maturity placed for a non-financial
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issuer whose bond rating is “AA” or the equivalent, from a nationally recognized rating agency as quoted by three
leading dealers of commercial paper in The City of New York selected by the calculation agent (after consultation
with us); provided, however, that if the dealers selected as aforesaid by the calculation agent are not quoting offered
rates as set forth above, the Commercial Paper rate with respect to such interest determination date will be the same
as the Commercial Paper rate for the immediately preceding interest reset period (or, if there was no preceding
interest reset period, the rate of interest will be the initial interest rate).

“Money market yield” will be a yield (expressed as a percentage) calculated in accordance with the
following formula:

money market yield =
D  360

 100
360 – (D  M)

where “D” refers to the applicable per annum rate for commercial paper quoted on a bank discount basis and
expressed as a decimal, and “M” refers to the actual number of days in the period for which interest is being
calculated.

Federal Funds Rate Notes/Federal Funds Open Rate Notes. Federal Funds rate Notes will bear interest at
the interest rate (calculated with reference to the Federal Funds rate and the spread and/or spread multiplier, if any)
specified in the Federal Funds rate Notes and in the applicable prospectus supplement. Federal Funds open rate
Notes will bear interest at the interest rate (calculated with reference to the Federal Funds open rate and the spread
and/or spread multiplier, if any) specified in the Federal Funds open rate Notes and in the applicable prospectus
supplement.

Unless otherwise specified in the applicable prospectus supplement, the “Federal Funds rate” means, with
respect to any interest determination date relating to a Federal Funds rate Note, the rate applicable to such date for
Federal Funds as published under the heading “Effect” opposite the caption “Federal funds (effective)”, as displayed
on Reuters on page 118 (or any page which may replace such page on such service) (“Reuters Page FEDFUNDS1”),
on the business day immediately following such interest determination date. If such rate is not so published by 3:00
p.m., New York City time, on the business day immediately following such interest determination date, the Federal
Funds rate will be the rate applicable to such interest determination date as published in H.15 daily update (or such
other recognized electronic source used for the purpose of displaying such rate) under the heading “Federal Funds
(effective)”. If that rate is not published in the H.15 daily update (or such other recognized electronic source used for
the purpose of displaying such rate) by 4:15 p.m., New York City time, on the business day immediately following
such interest determination date, the calculation agent will calculate the Federal Funds rate applicable to such
interest determination date, which will be the arithmetic mean of the rates for the last transaction in overnight United
States dollar Federal Funds as of 9:00 a.m., New York City time, on such interest determination date arranged by
three leading brokers (which may include any Dealers, agents or their affiliates) of Federal Funds transactions in
The City of New York selected by the calculation agent (after consultation with us); provided, however, that if the
brokers selected as aforesaid by the calculation agent are not quoting as set forth above, the Federal Funds rate
applicable to such interest determination date will be the same as the Federal Funds rate in effect for the
immediately preceding interest reset period (or, if there was no preceding interest reset period, the rate of interest
will be the initial interest rate).

Unless otherwise specified in the applicable prospectus supplement, the “Federal Funds open rate” means,
with respect to any interest determination date relating to a Federal Funds open rate Note, the rate for such day for
federal funds transactions among members of the Federal Reserve System arranged by federal funds brokers on such
day, as published under the heading “Federal Funds” opposite the caption “Open” as such rate is displayed on
Reuters (or any successor service) on page 5 (or any page which may replace such page on such service) (“Reuters
Page 5”). In the event that on any interest determination date no reported rate appears on Reuters Page 5 by
3:00 p.m., New York City time, the rate for the interest determination date will be the rate for that day displayed on
FFPREBON Index page on Bloomberg which is the Fed Funds Opening Rate as reported by Prebon Yamane (or any
successor) on Bloomberg. In the event that on any interest determination date no reported rate appears on Reuters
Page 5 or the FFPREBON Index page on Bloomberg or another recognized electronic source by 3:00 p.m., New
York City time, the interest rate applicable to the next interest reset period will be the arithmetic mean of the rates
for the last transaction in overnight U.S. dollar Federal Funds prior to 9:00 a.m., New York City time, on such
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interest determination date arranged by three leading brokers (which may include any Dealers, agents or their
affiliates) of Federal Funds transactions in New York City selected by the calculation agent (after consultation with
us); provided, however, that if the brokers selected by the calculation agent are not quoting as set forth above, the
Federal Funds open rate with respect to such interest determination date will be the same as the Federal Funds open
rate in effect for the immediately preceding interest reset period (or, if there was no preceding interest reset period,
the rate of interest will be the initial interest rate). Notwithstanding the foregoing, the Federal Funds open rate in
effect for any day that is not a business day shall be the Federal Funds open rate in effect for the prior business day.

LIBOR Notes. LIBOR Notes will bear interest at the interest rate (calculated with reference to LIBOR and
the spread and/or spread multiplier, if any) specified in the LIBOR Notes and in the applicable prospectus
supplement.

Unless otherwise specified in the applicable prospectus supplement, the calculation agent will determine
“LIBOR” for each interest reset date as follows:

 With respect to an interest determination date relating to a LIBOR Note, LIBOR will be the offered
rate for deposits in the London interbank market in the index currency (as defined below) having the
index maturity designated in the applicable prospectus supplement commencing on the second London
business day immediately following such interest determination date that appears on the Designated
LIBOR Page (as defined below) or a successor reporter of such rates selected by the calculation agent
and acceptable to us, as of 11:00 a.m., London time, on such interest determination date (the “reported
rate”). If no rate appears on the Designated LIBOR Page, LIBOR in respect of such interest
determination date will be determined as if the parties had specified the rate described in the following
paragraph.

 With respect to an interest determination date relating to a LIBOR Note to which the last sentence of
the previous paragraph applies, the calculation agent will request the principal London offices of each
of four major reference banks (which may include any Dealers, agents or their affiliates) in the London
interbank market selected by the calculation agent (after consultation with us) to provide the
calculation agent with its offered quotation for deposits in the index currency for the period of the
index maturity designated in the applicable prospectus supplement commencing on the second London
business day immediately following such interest determination date to prime banks in the London
interbank market at approximately 11:00 a.m., London time, on such interest determination date and in
a principal amount that is representative for a single transaction in such index currency in such market
at such time. If at least two such quotations are provided, LIBOR determined on such interest
determination date will be the arithmetic mean of such quotations. If fewer than two quotations are
provided, LIBOR determined on such interest determination date will be the arithmetic mean of the
rates quoted at approximately 11:00 a.m. (or such other time specified in the applicable prospectus
supplement), in the principal financial center of the country of the specified index currency, on that
interest determination date for loans made in the index currency to leading European banks having the
index maturity designated in the applicable prospectus supplement commencing on the second London
business day immediately following such interest determination date and in a principal amount that is
representative for a single transaction in that index currency in that market at such time by three major
reference banks (which may include any Dealers, agents or their affiliates) in such principal financial
center selected by the calculation agent (after consultation with us); provided, however, that if fewer
than three reference banks so selected by the calculation agent are quoting such rates as mentioned in
this sentence, LIBOR with respect to such interest determination date will be the same as LIBOR in
effect for the immediately preceding interest reset period (or, if there was no preceding interest reset
period, the rate of interest will be the initial interest rate).

“Index currency” means the currency (including currency units and composite currencies) specified in the
applicable prospectus supplement as the currency with respect to which LIBOR will be calculated. If no currency is
specified in the applicable prospectus supplement, the index currency will be Canadian dollars.

“Designated LIBOR Page” means the display on page LIBOR01 (or any other page specified in the
applicable prospectus supplement) of Reuters (or any successor service) for the purpose of displaying the London
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interbank offered rates of major banks for the applicable index currency (or such other page as may replace that page
on that service for the purpose of displaying such rates).

Unless otherwise specified in the applicable prospectus supplement, “principal financial center” means the
principal financial center of the country of the specified currency or specified index currency, as applicable, except
that with respect to U.S. dollars and euro, the principal financial center shall be New York City and Brussels,
respectively.

CDOR Notes. CDOR Notes will bear interest at the interest rate (calculated with reference to CDOR and
the spread and/or spread multiplier, if any) specified in the CDOR Notes and in the applicable prospectus
supplement.

Unless otherwise specified in the applicable prospectus supplement, the calculation agent will determine
the “CDOR” for each interest reset date as follows:

 With respect to an interest determination date relating to a CDOR Note, CDOR will mean a rate per
annum equal to the average rate (rounded to the fifth decimal place with 0.000005% rounded up) for
Canadian Dollar bankers’ acceptances having the index maturity designated in the applicable
prospectus supplement under the caption “INVESTMENT RATE” which appears on the Reuters
Screen CDOR Page as of 10:00 a.m., Toronto time, on such date (or if such date is not a business day,
on the immediately preceding business day). If no rate appears on the Reuters Screen CDOR Page on
such date (or on such immediately preceding business day, as the case may be), CDOR in respect of
such interest determination date will be determined as if the parties had specified the rate described in
the following paragraph.

 With respect to an interest determination date relating to a CDOR Note to which the last sentence of
the previous paragraph applies, the calculation agent will request the principal Toronto offices of each
of four major Canadian reference banks (which may include any Dealers, agents or their affiliates)
selected by the calculation agent (after consultation with us) to provide the calculation agent with its
offered quotation for a single transaction in bankers’ acceptances at that time accepted by such
reference banks as of 10:00 a.m., Toronto time, on that date (or on such immediately preceding
business day, as the case may be). If at least two such quotations are provided, CDOR determined on
such interest determination date will be the arithmetic mean of such quotations. If fewer than two
quotations are provided, CDOR determined on such interest determination date will be such quotation;
provided, however, that if no quotations are provided, CDOR determined on such interest
determination date will be the same as CDOR in effect for the immediately preceding interest reset
period (or, if there was no preceding interest reset period, the rate of interest shall be the initial interest
rate).

Canadian Treasury Rate Notes. Canadian Treasury rate Notes will bear interest at the interest rate
(calculated with reference to the Canadian Treasury rate and the spread and/or spread multiplier, if any) specified in
the Canadian Treasury rate Notes and in the applicable prospectus supplement.

Unless otherwise specified in the applicable prospectus supplement, the “Canadian Treasury rate” means,
with respect to any interest determination date relating to a Canadian Treasury rate Note, the average rate for
Government of Canada Treasury bills having the index maturity designated in the applicable prospectus supplement
under the caption “INVESTMENT RATE” on the display on Reuters screen CAFIX=Page (or any other page as
may replace such page). If such rate is not so published by 10:00 a.m., Toronto time, on the calculation date
pertaining to such interest determination date, the rate will be determined on the basis of the arithmetic mean of the
secondary market bid rates of the principal Toronto offices of each of four major Canadian reference banks (which
may include any Dealers, agents or their affiliates) selected by the calculation agent (after consultation with us) at
10:00 a.m., Toronto time, for the issue of current Government of Canada Treasury bills with a remaining maturity
closest to that of the index maturity designated in the applicable prospectus supplement. If fewer than four such
major Canadian reference banks (as identified by the calculation agent (after consultation with us)) provide such bid
rates as at 10:00 a.m., Toronto time, the rate will be determined on the basis of the arithmetic mean of the secondary
market bid rates of the major Canadian reference banks providing such bid rates. If fewer than two such major
Canadian reference banks (as identified by the calculation agent (after consultation with us)) provide such bid rates
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as at 10:00 a.m., Toronto time, the rate will be such bid rate; provided, however, that if no such major Canadian
reference banks (as identified by the calculation agent (after consultation with us)) provide such bid rates as at 10:00
a.m., Toronto time, the rate determined on such interest determination date will be the same as the rate in effect for
the immediately preceding interest reset period (or, if there was no preceding interest reset period, the rate of interest
shall be the initial interest rate).

Bank of Canada Rate Notes. Bank of Canada rate Notes will bear interest at the interest rate (calculated
with reference to the Bank of Canada rate and the spread and/or spread multiplier, if any) specified in the Bank of
Canada rate Notes and in the applicable prospectus supplement.

Unless otherwise specified in the applicable prospectus supplement, “Bank of Canada rate” means, with
respect to any interest determination date relating to a Bank of Canada rate Note, the applicable Bank of Canada rate
as set forth in the applicable prospectus supplement, as such rate is displayed on Reuters screen BOFC.

Prime Rate Notes. Prime rate Notes will bear interest at the interest rate (calculated with reference to the
Prime rate and the spread and/or spread multiplier, if any) specified in the Prime rate Notes and in the applicable
prospectus supplement.

Unless otherwise specified in the applicable prospectus supplement, “Prime rate” means, with respect to
any interest determination date relating to a Prime rate Note, the rate set forth in H.15(519) for that date opposite the
caption “Bank Prime Loan” or, if not published by 3:00 p.m., New York City time, on the calculation date, the rate
on such interest determination date as published in H.15 daily update under the caption “Bank Prime Loan”. If that
rate is not yet published by 3:00 p.m., New York City time, on the calculation date pertaining to that interest
determination date, the Prime rate for that interest determination date will be the arithmetic mean of the rates of
interest publicly announced by each bank named on the Reuters Screen USPRIME1 Page (as defined below) as that
bank’s prime rate or base lending rate as in effect as of 11:00 a.m., New York City time, for that interest
determination date as quoted on the Reuters Screen USPRIME1 Page on that interest determination date, or, if fewer
than four of these rates appear on the Reuters Screen USPRIME1 Page for that interest determination date, the Prime
rate will be the arithmetic mean of the prime rates quoted on the basis of the actual number of days in the year
divided by 360 as of the close of business on that interest determination date by at least two of the three major
money center banks in The City of New York selected by the calculation agent (after consultation with us) from
which quotations are requested. If fewer than two quotations are provided, the calculation agent will calculate the
Prime rate, which will be the arithmetic mean of the prime rates in The City of New York by the appropriate number
of substitute banks or trust companies organized and doing business under the laws of the United States, or any State
thereof, in each case having total equity capital of at least $500 million and being subject to supervision or
examination by federal or state authority, selected by the calculation agent (after consultation with us) to quote
prime rates. “Reuters Screen USPRIME1 Page” means the display designated as the “USPRIME1” page on the
Reuters Monitor Money Rates Service (or such other page as may replace the USPRIME 1 Page on that service for
the purpose of displaying prime rates or base lending rates of major United States banks).

Treasury Rate Notes. Treasury rate Notes will bear interest at the interest rate (calculated with reference to
the Treasury rate and the spread and/or spread multiplier, if any) specified in the Treasury rate Notes and in the
applicable prospectus supplement.

Unless otherwise specified in the applicable prospectus supplement, the “Treasury rate” means, with
respect to any interest determination date relating to a Treasury rate Note, the rate from the auction held on such
interest determination date, which we refer to as the “auction”, of direct obligations of the United States, which we
refer to as Treasury bills, having the index maturity designated in the applicable prospectus supplement under the
caption “INVESTMENT RATE” on the display on Reuters (or any successor service) on page USAUCTION10 (or
any other page as may replace such page on such service) or page USAUCTION11 (or any other page as may
replace such page on such service) or, if not so published by 3:00 P.M., New York City time, on the calculation date
pertaining to such interest determination date, the bond equivalent yield (as defined below) of the rate for such
Treasury bills as published in H.15 daily update, or such other recognized electronic source used for the purpose of
displaying such rate, under the caption “U.S. Government Securities/Treasury Bills/Auction High” or, if not so
published by 3:00 p.m., New York City time, on the related calculation date, the bond equivalent yield of the auction
rate of such Treasury bills as announced by the U.S. Department of the Treasury. In the event that the auction rate of
Treasury bills having the index maturity designated in the applicable prospectus supplement is not so announced by
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the U.S. Department of the Treasury, or if no such auction is held, then the Treasury rate will be the bond equivalent
yield of the rate on that interest determination date of Treasury bills having the index maturity designated in the
applicable prospectus supplement as published in H.15(519) under the caption “U.S. Government
Securities/Treasury Bills/Secondary Market” or, if not published by 3:00 p.m., New York City time, on the related
calculation date, the rate on that interest determination date on such Treasury bills as published in H.15 daily update,
or such other recognized electronic source used for the purpose of displaying such rate, under the caption “U.S.
Government Securities/Treasury Bills/Secondary Market”. In the event such rate is not published in H.15(519), H.15
daily update or another recognized electronic source by 3:00 p.m., New York City time, on such calculation date, the
calculation agent will calculate the Treasury rate, which will be a bond equivalent yield of the arithmetic mean of
the secondary market bid rates, as of approximately 3:30 p.m., New York City time, on such interest determination
date, of three leading primary U.S. government securities dealers (which may include Credit Suisse Securities
(USA) LLC) selected by the calculation agent (after consultation with us) for the issue of Treasury bills with a
remaining maturity closest to the index maturity designated in the applicable prospectus supplement; provided,
however, that if the dealers selected by the calculation agent are not quoting bid rates as mentioned in this sentence,
the Treasury rate with respect to the interest determination date will be the same as the Treasury rate in effect for the
immediately preceding interest reset period (or, if there was no preceding interest reset period, the rate of interest
will be the initial interest rate).

The term “bond equivalent yield” means a yield (expressed as a percentage) calculated in accordance with
the following formula:

bond equivalent yield =
D  N  100

360 – (D  M)

where “D” refers to the applicable per annum rate for Treasury bills quoted on a bank discount basis, “N” refers to
365 or 366, as the case may be, and “M” refers to the actual number of days in the applicable interest reset period.

Indexed Notes

A tranche of Notes also may be issued with the principal amount payable at maturity or interest to be paid
on such tranche of Notes, or both, to be determined with reference to the price or prices of specified commodities,
stocks or indices, any statistical measure of economic or financial performance, the exchange rate of a specified
currency relative to one or more other currencies, currency units, composite currencies or units of account specified
in an applicable prospectus supplement (“indexed Notes”). In certain cases, holders of indexed Notes may receive a
principal amount on the maturity date that is greater than or less than the face amount of the indexed Notes, or an
interest rate that is greater than or less than the stated interest rate, if any, on the indexed Notes, or both, depending
upon the structure of the indexed Note and the relative value on the maturity date or at the relevant interest payment
date, as the case may be, of the specified indexed item. However, the amount of interest or principal payable with
respect to an indexed Note will not be less than zero. Information as to the method for determining the principal
amount payable on the maturity date, the manner of determining the interest rate and certain historical information
with respect to the specified indexed item will be set forth in the applicable prospectus supplement.

An investment in indexed Notes may be much riskier than a similar investment in conventional fixed-rate
debt securities. If the interest rate of an indexed Note is indexed, it may result in an interest rate that is less than that
payable on conventional fixed-rate Notes issued by us at the same time, including the possibility that no interest will
be paid. If the principal amount of an indexed Note is indexed, the principal amount payable at maturity may be less
than the original purchase price of such indexed Note, including the possibility that almost no principal will be paid,
resulting in a loss of substantially all of the investment. Additionally, if the formula used to determine the principal
amount or interest payable with respect to such indexed Notes contains a multiple or leverage factor, the effect of
any change in the applicable currency, commodity, stock or interest rate index may be increased. See “Risk Factors”
above.
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Dual Currency Notes

Dual currency Notes are any tranche of Notes as to which we have a one-time option, exercisable on a
specified date in whole, but not in part, with respect to all dual currency Notes issued on the same day and having
the same terms, of making all payments of principal, premium, if any, and interest after the exercise of such option,
whether at maturity or otherwise (which payments would otherwise be made in the face amount currency of such
tranche of Notes specified in the applicable prospectus supplement), in the optional payment currency specified in
the applicable prospectus supplement. The terms of the dual currency Notes together with information as to the
relative value of the face amount currency compared to the optional payment currency will also be set forth in the
applicable prospectus supplement.

If we elect on any option election date specified in the applicable prospectus supplement to pay in the
optional payment currency instead of the face amount currency, payments of interest, premium, if any, and principal
made after such option election date may be worth less, at the then current exchange rate, than if we had made such
payments in the face amount currency. See “Risk Factors” above.

Short-Term Notes

We may offer from time to time a tranche of Notes with maturities of less than one year, which we refer to
as short-term Notes. Unless otherwise indicated in the applicable prospectus supplement, interest on short-term
Notes will be payable at maturity. Unless otherwise indicated in the applicable prospectus supplement, interest on
short-term Notes that are floating rate Notes (other than Canadian Treasury rate Notes or Treasury rate Notes) will
be computed on the basis of the actual number of days elapsed divided by 360, and interest on short-term Notes that
are Canadian Treasury rate Notes or Treasury rate Notes will be computed on the basis of the actual number of days
elapsed divided by a year of 365 or 366 days, as the case may be.

Renewable Notes

We may also issue from time to time variable rate renewable Notes which will mature on an interest
payment date specified in the applicable prospectus supplement unless the maturity of all or a portion of the
principal amount of the renewable Notes is extended in accordance with the procedures set forth in the applicable
prospectus supplement.

Extension of Maturity

The applicable prospectus supplement will indicate whether we have the option to extend the maturity of a
tranche of Notes (other than an amortizing Note) for one or more periods up to but not beyond the final maturity
date set forth in the applicable prospectus supplement. If we have that option with respect to any tranche of Notes
(other than an amortizing Note), we will describe the procedures in the applicable prospectus supplement.

Amortizing Notes

Amortizing Notes are a tranche of Notes for which payments combining principal and interest are made in
installments over the life of such tranche of Notes. Payments with respect to amortizing Notes will be applied first to
interest due and payable on the amortizing Notes and then to the reduction of the unpaid principal amount of the
amortizing Notes. We will provide further information on the additional terms and conditions of any issue of
amortizing Notes in the applicable prospectus supplement. A table setting forth repayment information in respect of
each amortizing Note will be included in the applicable prospectus supplement and set forth on the amortizing
Notes.
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Original Issue Discount Notes

We may offer a tranche of original issue discount Notes, from time to time at an issue price (as specified in
the applicable prospectus supplement) that is less than 100% of the initial principal amount of such tranche of Notes
(i.e., par). Original issue discount Notes may not bear any interest currently or may bear interest at a rate that is
below market rates at the time of issuance. The difference between the issue price of an original issue discount Note
and par is referred to herein as the “discount”. In the event of redemption, repayment or acceleration of maturity of
an original issue discount Note, the amount payable to the holder of an original issue discount Note will be equal to
the sum of (a) the issue price (increased by any accruals of discount) and, in the event of any redemption by us of
such original issue discount Note (if applicable), multiplied by the initial redemption percentage specified in the
applicable prospectus supplement (as adjusted by the initial redemption percentage reduction, if applicable) and
(b) any unpaid interest on such original issue discount Note accrued from the date of issue to the date of such
redemption, repayment or acceleration of maturity.

Unless otherwise specified in the applicable prospectus supplement, for purposes of determining the
amount of discount that has accrued as of any date on which a redemption, repayment or acceleration of maturity
occurs for an original issue discount Note, the discount will be accrued using a constant yield method. The constant
yield will be calculated using a 30-day month, 360-day year convention, a compounding period that, except for the
initial period (as defined below), corresponds to the shortest period between interest payment dates for the
applicable original issue discount Note (with ratable accruals within a compounding period), a coupon rate equal to
the initial coupon rate applicable to such original issue discount Note and an assumption that the maturity of such
original issue discount Note will not be accelerated. If the period from the date of issue to the initial interest payment
date, or the “initial period”, for an original issue discount Note is shorter than the compounding period for such
original issue discount Note, a proportionate amount of the yield for an entire compounding period will be accrued.
If the initial period is longer than the compounding period, then such period will be divided into a regular
compounding period and a short period with the short period being treated as provided in the preceding sentence.

Redemption at the Option of Credit Suisse

Unless otherwise provided in the applicable prospectus supplement and except as provided under
“Description of the Notes – Tax Redemption”, we cannot redeem Notes prior to maturity. We may redeem a tranche
of Notes at our option prior to the maturity date only if an initial redemption date is specified in the applicable
prospectus supplement. If so specified, we can redeem the Notes of such tranche at our option on any date on and
after the applicable initial redemption date in whole or from time to time in part in increments of Cdn.$1,000 or such
other minimum denomination specified in such applicable prospectus supplement (provided that any remaining
principal amount of the Notes of such tranche will be at least Cdn.$1,000 or such other minimum denomination), at
the applicable redemption price, together with unpaid interest, if applicable, accrued to the date of redemption plus
additional amounts payable, if any, on notice given not more than 60 nor less than 30 calendar days prior to the date
of redemption and in accordance with the provisions of the Indenture. The redemption price for Notes means an
amount equal to the initial redemption percentage specified in the applicable prospectus supplement (as adjusted by
the annual redemption percentage reduction specified in the applicable prospectus supplement, if any) multiplied by
the unpaid principal amount of the Notes to be redeemed. The initial redemption percentage, if any, applicable to a
tranche of Notes may decline on each anniversary of the initial redemption date by an amount equal to the applicable
annual redemption percentage reduction, if any, until the redemption price is equal to 100% of the unpaid principal
amount to be redeemed. The redemption price of original issue discount Notes is described under the caption
“Description of the Notes – Original Issue Discount Notes” above.

Notes denominated in a foreign currency may be subject to different restrictions on redemption. See
“Special Provisions Relating to Notes Denominated in a Foreign Currency – Minimum Denominations, Restrictions
on Maturities, Repayment and Redemption” below.
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Repayment at the Option of the Holders; Repurchase

Holders may require us to repay a tranche of Notes prior to maturity only if one or more optional
repayment dates are specified in the applicable prospectus supplement. If so specified, we will repay Notes of such
tranche at the option of the holders on any optional repayment date in whole or in part from time to time in
increments of Cdn.$1,000 or such other minimum denomination specified in the applicable prospectus supplement
(provided that any remaining principal amount thereof will be at least Cdn.$1,000 or such other minimum
denomination specified in the applicable prospectus supplement), at a repayment price equal to 100% of the unpaid
principal amount to be repaid, together with unpaid interest accrued to the date of repayment and additional
amounts, if any. A holder who wants us to repay a Note prior to maturity must deliver the Note, together with the
form “Option to Elect Repayment” properly completed, to the paying agent (or the sub-paying agent, as the case
may be) at its corporate trust office (or any other address that we specify in the applicable prospectus supplement or
notify holders from time to time) no more than 60 nor less than 30 calendar days prior to the date of repayment.
Exercise of a repayment option by the holder will be irrevocable. The repayment price of original issue discount
Notes is described above under the caption “Description of the Notes – Original Issue Discount Notes” above.

Only the depository may exercise the repayment option in respect of Notes in book-entry form.
Accordingly, beneficial owners of book-entry Notes that desire to have all or any portion of such Notes repaid must
direct the participant of the depository through which they own their interest to direct the depository to exercise the
repayment option on their behalf by delivering the related global security and duly completed election form to the
paying agent (or the sub-paying agent, as the case may be) as aforesaid. In order to ensure that the global security
and election form are received by the paying agent (or the sub-paying agent, as the case may be) on a particular day,
the applicable beneficial owner must so direct the participant through which it owns its interest before that
participant’s deadline for accepting instructions for that day. Different firms may have different deadlines for
accepting instructions from their customers. Accordingly, beneficial owners should consult the participants through
which they own their Notes for the respective deadlines of those participants. All instructions given to participants
from beneficial owners of Notes relating to the option to elect repayment will be irrevocable. In addition, at the time
instructions are given by a beneficial owner, the beneficial owner must cause the participant through which it owns
its Notes to transfer that beneficial owner’s interest in the Notes in book-entry form, on the depository’s records, to
the paying agent (or the sub-paying agent, as the case may be) for repayment. See “Description of the Notes –
Depository – Book-Entry Only Notes” below. The investment advisor of a holder of Notes who purchased using the
FundSERV network will need to be directed to make the appropriate request in accordance with the then established
procedures of FundSERV. See “FundSERV”.

Notes denominated in a foreign currency may be subject to different restrictions on repayment. See
“Special Provisions Relating to Notes Denominated in a Foreign Currency – Minimum Denominations, Restrictions
on Maturities, Repayment and Redemption” below.

We may at any time purchase Notes at any price in the open market or otherwise. Such Notes purchased by
us may, at our discretion, be held, resold or surrendered to the Trustee for cancellation.

Tax Redemption

Unless provided by the applicable prospectus supplement, we may redeem a tranche of Notes at our option
at any time, in whole but not in part, on giving not less than 30 nor more than 60 days’ notice, at the principal
amount of such tranche of Notes being redeemed, together with accrued interest to the date of redemption, if we
have or will become obligated to pay additional amounts on such tranche of Notes as described under the caption
“Description of the Notes – Payment of Additional Amounts” below as a result of any change in, or amendment to,
the laws (or any regulations or rulings promulgated thereunder) of Switzerland, the United States or Guernsey, as
applicable, or any political subdivision or taxing authority thereof or therein, or any change in the application or
official interpretation of such laws, regulations or rulings, which change or amendment becomes effective on or after
the date of the applicable prospectus supplement, and such obligation cannot be avoided by Credit Suisse taking
reasonable measures available to it, provided that no such notice of redemption will be given earlier than 90 days
prior to the earliest date on which we would be obliged to pay such additional interest were a payment in respect of
the Notes of such tranche then due. Prior to the giving of any notice of redemption pursuant to this paragraph, we
will deliver to the Trustee a certificate stating that we are entitled to effect such redemption and setting forth a
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statement of facts showing that the conditions precedent to our right to redeem have occurred, and an opinion of
independent counsel of recognized standing to the effect that we have or will become obligated to pay such
additional interest as a result of such change or amendment.

Payment of Additional Amounts

If specifically provided by the applicable prospectus supplement, we will, subject to the exceptions and
limitations set forth below, pay such additional amounts to the holder of a Note of a tranche as may be necessary so
that every net payment on such Note of a tranche, after deduction or withholding for or on account of any present or
future tax, assessment or other governmental charge imposed upon or as a result of such payment by Switzerland,
the United States or Guernsey, as applicable, or any political subdivision or taxing authority thereof or therein, will
not be less than the amount provided in such tranche of Notes to be then due and payable.

Switzerland

All payments of principal and interest in respect of the Notes shall be made free and clear of, and without
withholding or deduction for, any taxes, duties, assessments or governmental charges of whatever nature imposed,
levied, collected, withheld or assessed by or within Switzerland or any authority therein or thereof having power to
tax, unless such withholding or deduction is required by law. In that event, we shall pay such additional amounts as
will result in receipt by the holders of such amounts as would have been received by them had no such withholding
or deduction been required, except that no such additional amounts shall be payable by us to any such holder for or
on account of:

(i) any such taxes, duties, assessments or other governmental charges imposed in respect of such
Notes by reason of the holder having some connection with Switzerland other than the mere
holding of the Notes;

(ii) any such taxes, duties, assessments or other governmental charges imposed in respect of any
Notes presented for payment more than 30 days after the Relevant Date (as defined below)
except to the extent that the holder would have been entitled to such additional amounts on
presenting such Note for payment on the last day of such period of 30 days;

(iii) any such taxes, duties, assessments or other governmental charges where such withholding or
deduction is imposed on a payment to an individual or residual entity and is (A) required to be
made pursuant to the European Council Directive 2003/48/EC (the "EU Savings Tax
Directive") on the taxation of savings income or any law implementing or complying with, or
introduced in order to conform to, such Directive, or (B) is required to be made pursuant to
any agreements between the European Community and other countries or territories providing
for measures equivalent to those laid down in the EU Savings Tax Directive or any law or
other governmental regulation implementing or complying with, or introduced in order to
conform to, such agreements (including the agreement between the European Community and
the Confederation of Switzerland dated 26th October 2004 and the agreement between
Guernsey and the EU Member States dated 19th November 2004);

(iv) any tax required to be withheld or deducted from a payment pursuant to laws enacted by
Switzerland providing for the taxation of payments according to principles similar to those
laid down (i) in the EU Savings Tax Directive or (ii) in the draft legislation proposed by the
Swiss Federal Council on 24th August 2011, including the principle to have a person other
than the relevant issuer withhold or deduct tax;

(v) any such taxes, duties, assessments or other governmental charges imposed in respect of the
relevant Note presented for payment by or on behalf of a holder who would have been able to
avoid such withholding or deduction by presenting the relevant Note to another paying agent
in a member state of the European Union; or

(vi) any combination of two or more items (i) through (v) above.
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“Relevant Date”, as used herein, means whichever is the later of (x) the date on which such payment first
becomes due and (y) if the full amount payable has not been received by the Trustee on or prior to such date, the
date on which the full amount having been so received, notice to that effect shall have been given to the holders.

United States

If the Notes are issued through our New York branch, we will not be required to make any such payment of
additional amounts for or on account of:

 any tax, assessment or other governmental charge that would not have been imposed but for (a) the
existence of any present or former connection between the holder and the United States, including,
without limitation, such holder being or having been a citizen or resident thereof or being or having
been engaged in trade or business or present therein or having or having had a permanent
establishment therein or (b) such holder’s past or present status as a personal holding company, foreign
personal holding company or private foundation or other tax-exempt organization with respect to the
United States or as a corporation that accumulates earnings to avoid U.S. federal income tax;

 any U.S. federal backup withholding tax;

 any estate, inheritance, gift, sales, transfer or personal property tax or any similar tax, assessment or
other governmental charge;

 any tax, assessment or other governmental charge that would not have been imposed but for the
presentation by the holder for payment more than 15 days after the date on which such payment
became due and payable or on which payment thereof was duly provided for, whichever occurs later;

 any tax, assessment or other governmental charge that is payable otherwise than by deduction or
withholding from a payment on such tranche of Notes;

 any tax, assessment or other governmental charge required to be deducted or withheld by any paying
agent from a payment on such tranche of Notes, if such payment can be made without such deduction
or withholding by any other paying agent;

 any tax, assessment or other governmental charge that would not have been imposed but for a failure to
comply with any applicable certification, documentation, information or other reporting requirement
concerning the nationality, residence, identity or connection with the United States of the holder or
beneficial owner of such tranche of Notes if, without regard to any tax treaty, such compliance is
required by statute or regulation of the United States as a precondition to relief or exemption from such
tax, assessment or other governmental charge;

 any tax, assessment or other governmental charge that would not have been imposed but for a failure
by the holder or beneficial owner of the Notes (or any financial institution through which the holder or
beneficial owner holds the Notes or through which payment on the Note is made) to enter into or to
comply with any applicable certification, documentation, information or other reporting requirement or
agreement concerning United States accounts maintained by the holder or beneficial owner (or any
such financial institution), including by reason of holding the Notes, or concerning United States
ownership of the holder or beneficial owner (or any such financial institution), or any substantially
similar requirement or agreement, if entering into or complying with such requirement or agreement is
required by statute or regulation of the United States as a precondition to relief or exemption from such
tax, assessment or other governmental charge;

 any tax, assessment or other governmental charge imposed on a holder of such tranche of Notes that
actually or constructively owns 10 percent or more of the combined voting power of all classes of our
stock or that is a controlled foreign corporation related to us through stock ownership;
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 any such taxes, duties, assessments or other governmental charges where such withholding or
deduction is imposed on a payment to an individual or residual entity and is required to be made (A)
pursuant to the EU Savings Directive on the taxation of savings income or any law implementing or
complying with, or introduced in order to conform to, such Directive, or (B) pursuant to any
agreements between the European Community and other countries or territories providing for measures
equivalent to those laid down in the EU Savings Tax Directive or any law or other governmental
regulation implementing or complying with, or introduced in order to conform to, such agreements
(including the agreement between the European Community and the Confederation of Switzerland
dated 26th October 2004 and the agreement between Guernsey and the EU Member States dated 19th

November 2004); or

 any tax required to be withheld or deducted from a payment pursuant to laws enacted by Switzerland
providing for the taxation of payments according to principles similar to those laid down (i) in the EU
Savings Tax Directive or (ii) in the draft legislation proposed by the Swiss Federal Council on 24th

August 2011, including the principle to have a person other than the relevant issuer withhold or deduct
tax;

nor will such additional amounts be paid with respect to a payment on such tranche of Notes to a holder that is a
fiduciary or partnership or other than the sole beneficial owner of such payment to the extent a beneficiary or settlor
with respect to such fiduciary or a member of such partnership or a beneficial owner would not have been entitled to
the additional amounts had such beneficiary, settlor, member or beneficial owner been the holder of such tranche of
Notes.

Guernsey

All payments of principal and interest in respect of the Notes shall be made free and clear of, and without
withholding or deduction for, any taxes, duties, assessments or governmental charges of whatever nature imposed,
levied, collected, withheld or assessed by or within Guernsey or any authority therein or thereof having power to tax,
unless such withholding or deduction is required by law. In that event, we shall pay such additional amounts as will
result in receipt by the holders of such amounts as would have been received by them had no such withholding or
deduction been required, except that no such additional amounts shall be payable by us to any such holder for or in
the following cases:

 to the extent the withholding or deduction is imposed or levied because the holder has some connection
with Guernsey other than merely being a holder of the Notes;

 to the extent the withholding or deduction is imposed or levied because the holder (or beneficial
owner) of the Notes has not made a declaration of non-residence or other claim for exemption, if such
holder is able to avoid such deduction or withholding by making such a declaration or claim;

 to the extent the withholding or deduction is imposed or levied pursuant to agreements between
Guernsey and the EU Member States (the "Guernsey Savings Tax Agreements") providing for
measures equivalent to those laid down in the EU Savings Tax Directive or any law or other
governmental regulation implementing or complying with, or introduced in order to conform to, such
Guernsey Savings Tax Agreements;

 more than 30 days after the date on which the related payments on the Notes become due, except to the
extent that the holder of the Notes would have been entitled to such additional amounts on the thirtieth
such day; or

 to a holder who would have been able to avoid such withholding or deduction by receiving such
payment through another paying agent in a member state of the European Union.



- 36 -

Consolidation, Merger or Sale

We have agreed in the Indenture not to consolidate with or merge with or into any other person or convey
or transfer all or substantially all of our properties and assets to any person (other than CSG), unless:

 we are the continuing person; or

 the successor expressly assumes by supplemental indenture our obligations under the Indenture.

In either case, we will also have to deliver a certificate to the Trustee stating that after giving effect to the
merger there will not be any defaults under the Indenture and, if Credit Suisse is not the continuing person, an
opinion of counsel stating that the merger and the supplemental indentures comply with these provisions and that the
supplemental indentures are legal, valid and binding obligations of the successor corporation enforceable against it.

We may, at any time, transfer our obligations under the Notes from the head office to any of our branches
or from any of our branches to another branch (other than our branch in Canada) or to our head office.

Modification of the Indenture

In general, rights and obligations of Credit Suisse and the holders of Notes under the Indenture may be
modified if the holders of a majority in aggregate principal amount of the outstanding Notes of all series affected by
the modification (all such series voting as one class) consent to such modification. However, the Indenture provides
that, unless each affected holder agrees, an amendment cannot:

 make any adverse change to any payment term of a Note such as extending the maturity date,
extending the date on which we have to pay interest or make a sinking fund payment, reducing the
interest rate, reducing the amount of principal we have to repay, reducing the amount of principal of a
Note issued with original issue discount that would be due and payable upon an acceleration of the
maturity thereof or the amount thereof provable in bankruptcy, insolvency or similar proceeding,
changing the currency or place in which we have to make any payment of principal, premium or
interest, modifying any redemption or repurchase right to the detriment of the holder, modifying any
right to convert or exchange the Notes for another security to the detriment of the holder, and
impairing any right of a holder to bring suit for payment;

 reduce the percentage of the aggregate principal amount of Notes needed to make any amendment to
the Indenture or to waive any covenant or default;

 waive any payment default; or

 make any change to the amendment provisions of the Indenture.

However, other than in the circumstances mentioned above, if Credit Suisse and the Trustee agree, the
Indenture may be amended without notifying any holders or seeking their consent if the amendment does not
materially and adversely affect any holder.

In particular, if Credit Suisse and the Trustee agree, the Indenture may be amended without notifying any
holders or seeking their consent to add a guarantee from a third party on the outstanding and future Notes to be
issued under the Indenture.
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Covenants

We may be subject to additional covenants, including restrictive covenants in respect of a particular series
of Notes. Such additional covenants will be set forth in the applicable prospectus supplement and, to the extent
necessary, in the supplemental indenture or board resolution relating to that series of Notes.

Events of Default

Unless otherwise specified in a prospectus supplement, an event of default with respect to a series of Notes
occurs upon:

 a default in payment of the principal or any premium on any Note of that series when due;

 a default in payment of interest when due on any Note of that series for 30 days;

 a default in performing any other covenant in the Indenture applicable to that series for 60 days after
written notice from the Trustee or from the holders of 25% in principal amount of the outstanding
Notes of all series affected; or

 certain events of bankruptcy, insolvency or reorganization of Credit Suisse.

Any additional or different events of default applicable to a particular series of Notes will be described in a
prospectus supplement relating to such series.

The Trustee may withhold notice to the holders of Notes of any default (except in the payment of principal,
premium or interest) if it considers such withholding of notice to be in the best interests of the holders. A default is
any event which is an event of default described above or would be an event of default but for the giving of notice or
the passage of time.

Unless otherwise specified in the applicable prospectus supplement, if an event of default occurs and
continues, the Trustee or the holders of the aggregate principal amount of the Notes specified below may require us
to repay immediately, or accelerate:

 the entire principal of the Notes of such series; or

 if the Notes are original issue discount securities, such portion of the principal as may be described in
the applicable prospectus supplement. See “Description of the Notes – Original Issue Discount Notes”
above.

Unless otherwise specified in the applicable prospectus supplement, if the event of default occurs because
of a default in a payment of principal or interest on the Notes, then the Trustee or the holders of at least 25% of the
aggregate principal amount of Notes of that series can accelerate that series of Notes. If the event of default occurs
because of a failure to perform any other covenant in the Indenture for the benefit of one or more series of Notes,
then the Trustee or the holders of at least 25% of the aggregate principal amount of Notes of all series affected,
voting as one class, can accelerate all of the affected series of Notes. If the event of default occurs because of
bankruptcy proceedings, then all of the Notes under the Indenture will be accelerated automatically. Therefore,
except in the case of a default on a payment of principal or interest on the Notes of a series or a default due to our
bankruptcy or insolvency, it is possible that a holder of the Notes of a series may not be able to accelerate the Notes
of that series because of the failure of holders of other series to take action.

The holders of a majority of the aggregate principal amount of the Notes of all affected series, voting as
one class, can rescind this accelerated payment requirement or waive any past default or event of default or allow
noncompliance with any provision of the Indenture. However, they cannot waive a default in payment of principal
of, premium, if any, or interest on, any of the Notes.
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After an event of default, the Trustee must exercise the same degree of care a prudent person would
exercise under the circumstances in the conduct of her or his own affairs. Subject to these requirements, the Trustee
is not obligated to exercise any of its rights or powers under the Indenture at the request, order or direction of any
holders, unless the holders offer the Trustee reasonable indemnity. If they provide this reasonable indemnity, the
holders of a majority in principal amount of all affected series of Notes, voting as one class, may direct the time,
method and place of conducting any proceeding or any remedy available to the Trustee, or exercising any power
conferred upon the Trustee, for any series of Notes.

Defeasance

The term “defeasance” means discharge from some or all of the obligations under the Indenture. Provided
that certain conditions are satisfied, if we deposit with the Trustee sufficient cash or government securities to pay the
principal, interest, any premium and any other sums due to the stated maturity date or a redemption date of the Notes
of a particular series, then at our option:

 we will be discharged from our respective obligations with respect to the Notes of such series; or

 we will no longer be under any obligation to comply with the restrictive covenants, if any, contained in
the Indenture and any supplemental indenture or board resolution with respect to the Notes of such
series, and the events of default relating to failures to comply with covenants will no longer apply to it.

If this happens, the holders of the Notes of the affected series will not be entitled to the benefits of the
Indenture except for registration of transfer and exchange of Notes and replacement of lost, stolen or mutilated
Notes. Instead, the holders will only be able to rely on the deposited funds or obligations for payment.

We must deliver to the Trustee an officers’ certificate and an opinion of counsel to the effect that the
deposit and related defeasance would not cause the holders of the Notes who are subject to the Income Tax Act
(Canada) to recognize income, gain or loss for Canadian federal income tax purposes (except, for greater certainty,
income, gain or loss that would otherwise have been recognized in the same manner and at the same times had the
defeasance not occurred). In the case of a complete discharge from its obligations with respect to the Notes, we may,
in lieu of an opinion of counsel, deliver rulings to such effect received from or published by the Canada Revenue
Agency.

Information Concerning the Trustee

The Trustee will be required to perform only those duties that are specifically set forth in the Indenture,
except when a default has occurred and is continuing with respect to the Notes. After a default, the Trustee must
exercise the same degree of care that a prudent person would exercise under the circumstances in the conduct of his
or her own affairs. Subject to these requirements, the Trustee will be under no obligation to exercise any of the
powers vested in it by the Indenture at the request of any holder of Notes unless the holder offers the Trustee
reasonable indemnity against the costs, expenses and liabilities that might be incurred by exercising those powers.

The Trustee has loaned money to CSG and certain of its subsidiaries and affiliates and provided other
services to it and has acted as Trustee or fiscal agent under certain of its and its subsidiaries’ and affiliates’
indentures or fiscal agency agreements in the past and may do so in the future as a part of its regular business.

Governing Law

The Notes and the Indenture will be governed by and construed in accordance with the laws of the State of
New York.
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Payment and Transfer

The Notes will be issued only as registered securities, which means that the name of the holder will be
entered in a register that will be kept by the registrar for the Notes appointed by us. Unless stated otherwise in a
prospectus supplement, and except as described under the caption “Description of the Notes – Depository – Book-
Entry Only Notes” below, principal and interest payments will be made at the office of the paying agent or agents
named in a prospectus supplement or by cheque mailed to each holder of the Notes at the address as it appears in the
register.

Unless other procedures are described in a prospectus supplement, and except as described under
“Description of the Notes – Depository – Book-Entry Only Notes” below, a holder of the Notes will be able to
transfer registered Notes at the office of the transfer agent or agents named in the applicable prospectus supplement.
A holder of the Notes may also exchange registered Notes at the office of the transfer agent for an equal aggregate
principal amount of registered Notes of the same series having the same maturity date, interest rate and other terms
as long as the Notes are issued in authorized denominations.

Neither Credit Suisse nor the Trustee will impose any service charge for any transfer or exchange of a
Note. We may, however, require holders to pay any taxes or other governmental charges in connection with a
transfer or exchange of Notes.

Depository

Book-Entry Only Notes

Unless otherwise specified in the applicable prospectus supplement, upon issuance, the Notes will be issued
in book-entry form and will be represented by fully registered global Notes (“Book-Entry Notes”). Unless otherwise
specified in the applicable prospectus supplement, each Book-Entry Note will be held by, or on behalf of, CDS
Clearing and Depository Services Inc. (“CDS”). The Book-Entry Notes will be registered in the name of CDS or its
nominee or such other entity designated in writing by us to act as depository. Except as described below under the
caption “Description of the Notes – Depository –Exchange for Notes in Certificated Form”, no Book-Entry Note
may be transferred except as a whole by the depository to a nominee of the depository or by a nominee of the
depository to the depository, or another nominee of the depository, or by the depository or any such nominee to a
successor of the depository, or a nominee of the successor. Ownership of the Notes will be constituted through
beneficial interests in the Book-Entry Notes, and will be represented through book-entry accounts of institutions, as
direct and indirect participants of the depository, acting on behalf of the beneficial owners of such Notes. Each
purchaser of a Note represented by a Book-Entry Note will receive a customer confirmation of purchase from the
selling agent from whom the Notes are purchased in accordance with practices and procedures of such selling agent.

CDS Procedures

The following is based on information provided by CDS:

Upon the issuance by us of Book-Entry Notes, the depository will credit, on its book-entry registration and
transfer system, the respective principal amounts of the Book-Entry Notes to the accounts of its participants. The
accounts to be credited shall be designated by the dealers of such Book-Entry Notes, or us, if such Book-Entry Notes
are offered and sold directly by us, as the case may be. Ownership of beneficial interests in a Book-Entry Note will
be limited to participants or persons that hold interests through participants. Ownership of beneficial interests in
Book-Entry Notes will be shown on, and the transfer of that ownership will be effected only through, records
maintained by the depository (with respect to interests of participants in the depository), or by participants in the
depository or persons that may hold interests through such participants (with respect to persons other than
participants in the depository).

So long as the depository for a Book-Entry Note, or its nominee, is the registered owner of the Book-Entry
Note, the depository or its nominee, as the case may be, will be considered the sole owner or holder of the Book-
Entry Notes by us. Except as provided below, owners of beneficial interests in Book-Entry Notes will not be entitled
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to have Book-Entry Notes registered in their names, will not receive or be entitled to receive physical delivery of
Book-Entry Notes in definitive form and will not be considered the registered owners or holders thereof.

Accordingly, each person owning a beneficial interest in a Book-Entry Note must rely on the procedures of
the depository and, if such person is not a participant, on the procedures of the participant through which such
person owns its interest, to exercise any rights of a holder under a Book-Entry Note. We understand that under
existing policies of the depository and industry practices, if we request any action of holders or if an owner of a
beneficial interest in such a Book-Entry Note desires to give any notice or take any action which a holder is entitled
to give or take under a Book-Entry Note, the depository would authorize the participants holding the relevant
beneficial interests to give such notice or take such action. Any beneficial owner that is not a participant must rely
on the contractual arrangements it has directly, or indirectly through its financial intermediary, with a participant to
give such notice or take such action.

Payments of principal, premium, if any, and interest, if any, on, the Book-Entry Notes registered in the
name of the depository or its nominee will be made by us (or a paying agent, if we so specify) to the depository or
its nominee, as the case may be, as the registered owner of a Book-Entry Note. None of Credit Suisse, the paying
agent (if any) or any other agent of Credit Suisse will have any responsibility or liability for any aspect of the
records relating to or payments made on account of beneficial ownership interests of a Book-Entry Note or for
maintaining, supervising or reviewing any records relating to such beneficial ownership interests. Except in the
circumstance described in the following paragraph, we expect that the depository or its nominee, upon receipt of any
payment of principal of, premium, if any, or interest, if any, on, a Book-Entry Note, will immediately credit the
accounts of the related participants with payment in amounts proportionate to their respective holdings in principal
amount of beneficial interests in such Book-Entry Note as shown on the records of the depository. We also expect
that payments by participants to owners of beneficial interests in a Book-Entry Note will be governed by standing
customer instructions and customary practices as is now the case with securities held for the accounts of customers
in bearer form or registered in “street name” and will be the responsibility of such participants.

Exchange for Notes in Certificated Form

If the depository is at any time unwilling or unable to continue as depository for the Notes and a successor
depository is not appointed by us within 60 days, we will issue certificated Notes in exchange for all outstanding
Book-Entry Notes. In addition, we may at any time determine not to have Book-Entry Notes and, in such event, will
issue certificated Notes in exchange for all Book-Entry Notes. In either instance, an owner of a beneficial interest in
a Book-Entry Note will be entitled to have certificated Notes equal in principal amount to such beneficial interest
registered in its name and will be entitled to physical delivery of such certificated Notes. Such certificated Notes
shall be registered in such name or names as the depository shall instruct Credit Suisse or its registrar and transfer
agent. It is expected that such instructions may be based upon directions received by the depository from
participants with respect to beneficial interests in such Book-Entry Notes. Certificated Notes so issued will be issued
in such denominations as we may determine from time to time and will be issued in registered form only, without
coupons. No service charge will be made for any transfer or exchange of such certificated Notes, but we may require
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith.

Special Provisions Relating to Notes Denominated in a Foreign Currency

Unless otherwise specified in the applicable prospectus supplement, the following additional provisions
will apply to Notes denominated in a foreign currency.

Payment Currency

Unless otherwise indicated in the applicable prospectus supplement, you will be required to pay for Notes
denominated in a foreign currency in the specified currency. Currently, there are limited facilities in Canada for the
conversion of Canadian dollars into certain foreign currencies. Therefore, unless otherwise indicated in the
applicable prospectus supplement, the exchange rate agent that we appoint and identify in the applicable prospectus
supplement will arrange for the conversion of Canadian dollars into the specified currency on behalf of any
purchaser of a Note denominated in a foreign currency to enable you to deliver the specified currency in payment for
a Note denominated in a foreign currency. The exchange rate agent must receive a request for any conversion on or
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prior to the third business day preceding the date of delivery of the Notes denominated in a foreign currency. You
must pay all costs of currency exchange.

Unless otherwise specified in the applicable prospectus supplement or unless the holder of a Note
denominated in a foreign currency elects to receive payments in the specified currency, payments made by Credit
Suisse of principal of, premium, if any, and interest, if any, on a Note denominated in a foreign currency will be
made in Canadian dollars. The Canadian dollar amount to be received by a holder will be based on the highest bid
quotation in the City of Toronto received by the exchange rate agent at approximately 11:00 a.m., Toronto time, on
the second business day preceding the applicable payment date from three recognized foreign exchange dealers
(which may include the exchange rate agent and/or an affiliate of Credit Suisse) for the purchase by the quoting
dealer of the specified currency for Canadian dollars for settlement on the payment date in the aggregate amount of
the specified currency payable to the holders of Notes scheduled to receive Canadian dollar payments and at which
the applicable dealer commits to execute a contract. If these bid quotations are not available, payments to holders
will be made in the specified currency.

Unless otherwise specified in the applicable prospectus supplement, a holder of Notes denominated in a
foreign currency may elect to receive payment in the specified currency for all payments and need not file a separate
election for each payment, and such election will remain in effect until revoked by written notice to the paying agent
(or the sub-paying agent, as the case may be) at its corporate trust office in the City of Toronto received on a date
prior to the record date for the relevant interest payment date or at least 10 calendar days prior to the maturity date
(or any redemption date or repayment date), as the case may be; provided, that such election is irrevocable as to the
next succeeding payment to which it relates. If such election is made as to full payment on a Note, the election may
thereafter be revoked so long as the paying agent is notified of the revocation within the time period set forth above.

If a specified currency (other than the Canadian dollar) in which Notes are denominated or payable:
(a) ceases to be recognized by the government of the country which issued such currency or for the settlement of
transactions by public institutions of or within the international banking community, (b) is a currency unit and such
currency unit ceases to be used for the purposes for which it was established, or (c) is not available to us for making
payments due to the imposition of exchange controls or other circumstances beyond its control, in each such case, as
determined by us in good faith, then with respect to each date for the payment of principal of and interest, if any, on
a Note denominated or payable in such specified currency occurring after the last date on which such specified
currency was so used, which we refer to as the conversion date, the Canadian dollar or such foreign currency or
currency unit as we may specify, which we refer to as the substitute currency, will become the currency of payment
for use on each such payment date (but such specified currency will, at our election, resume being the currency of
payment on the first such payment date preceded by 15 business days during which the circumstances which gave
rise to the change of currency no longer prevail, in each case, as determined by us in good faith). The substitute
currency amount to be paid by us to the Trustee and by the Trustee or any paying agent (or the sub-paying agent, as
the case may be) to the holder of a Note with respect to such payment date will be the currency equivalent or
currency unit equivalent (each as defined below) of the specified currency as determined by the exchange rate agent
(which determination will be delivered in writing to the Trustee not later than the fifth business day prior to the
applicable payment date) as of the conversion date or, if later, the date most recently preceding the payment date in
question on which such determination is possible of performance, but not more than 15 business days before such
payment date. We refer to such conversion date or date preceding a payment date as aforesaid as the valuation date.
Any payment in a substitute currency under the circumstances described above will not constitute an event of default
under the Indenture or the Notes.

The “currency equivalent” will be determined by the exchange rate agent as of each valuation date and will
be obtained by converting the specified currency (unless the specified currency is a currency unit) into the substitute
currency at the market exchange rate (as defined below) on the valuation date.

The “currency unit equivalent” will be determined by the exchange rate agent as of each valuation date and
will be the sum obtained by adding together the results obtained by converting the specified amount of each initial
component currency into the substitute currency at the market exchange rate on the valuation date for such
component currency.

“Component currency” means any currency which, on the conversion date, was a component currency of
the relevant currency unit.
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“Market exchange rate” means, as of any date, for any currency or currency unit, the noon Canadian dollar
buying rate for that currency or currency unit, as the case may be, quoted by the Bank of Canada on its website on
such date. If such rates are not available for any reason with respect to one or more currencies or currency units for
which an exchange rate is required, the exchange rate agent will use, in its sole discretion and without liability on its
part, such quotation of the Bank of Canada as of the most recent available date, or quotations from one or more
major banks in Toronto, Ontario or in the country of issue of the currency or currency unit in question, or such other
quotations as the exchange rate agent will deem appropriate. Unless otherwise specified by the exchange rate agent,
if there is more than one market for dealing in any currency or currency unit by reason of foreign exchange
regulations or otherwise, the market to be used in respect of such currency or currency unit will be that upon which a
non-resident issuer of securities designated in such currency or currency unit would, as determined in its sole
discretion and without liability on the part of the exchange rate agent, purchase such currency or currency unit in
order to make payments in respect of such securities.

“Specified amount” of a component currency means the number of units (including decimals) which such
component currency represented in the relevant currency unit, on the conversion date or the valuation date or the last
date the currency unit was so used, whichever is later. If after such date the official unit of any component currency
is altered by way of combination or subdivision, the specified amount of such component currency will be divided
or multiplied in the same proportion. If after such date two or more component currencies are consolidated into a
single currency, the respective specified amounts of such component currencies will be replaced by an amount in
such single currency equal to the sum of the respective specified amounts of such consolidated component
currencies expressed in such single currency, and such amount will thereafter be a specified amount and such single
currency will thereafter be a component currency. If after such date any component currency will be divided into
two or more currencies, the specified amount of such component currency will be replaced by specified amounts of
such two or more currencies, the sum of which, at the market exchange rate of such two or more currencies on the
date of such replacement, will be equal to the specified amount of such former component currency and such
amounts will thereafter be specified amounts and such currencies will thereafter be component currencies.

All determinations referred to above made by Credit Suisse or its agents will be at its or their sole
discretion and will, in the absence of manifest error, be conclusive for all purposes and binding on holders of Notes.

Specific information about the currency, currency unit or composite currency in which a particular Note
denominated in a foreign currency is denominated, including historical exchange rates and a description of the
currency and any exchange controls, will be set forth in the applicable prospectus supplement. The information
therein concerning exchange rates is furnished as a matter of information only and should not be regarded as
indicative of the range of or trends in fluctuations in currency exchange rates that may occur in the future.

Minimum Denominations, Restrictions on Maturities, Repayment and Redemption

Notes denominated in specified currencies other than Canadian dollars will have the minimum
denominations and will be subject to the restrictions on maturities, repayment and redemption that are set forth in
the applicable prospectus supplement. Any other restrictions applicable to Notes denominated in specified
currencies other than Canadian dollars, including restrictions related to the distribution of such Notes, will be set
forth in the applicable prospectus supplement.

FundSERV

General Information

The FundSERV network is owned and operated by both fund sponsors and distributors and provides
distributors of funds and certain other financial products with online order access to such financial products. The
FundSERV network was originally designed and is operated as a mutual fund communications network facilitating
members in electronically placing, clearing and settling mutual fund orders. In addition, the FundSERV network is
currently used in respect of other financial products, such as the Notes, that may be sold by authorized
representatives. The FundSERV network enables its participants to clear certain financial product transactions
between participants, to settle the payment obligations arising from such transactions and to make other payments
between themselves.
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Notes Purchased using the FundSERV Network

Notes will be issued in book-entry form and will be represented by a fully registered global Note. See
“Depository – Book-Entry Only Notes”. If specified in the applicable prospectus supplement, Notes may be
purchased using the FundSERV Network. Notes purchased using the FundSERV network will also be evidenced by
the Book Entry Note. Holders holding Notes purchased using the FundSERV network will have an indirect
beneficial interest in the Book Entry Note. That beneficial interest will be recorded in CDS as being owned by
Citigroup Fund Services Canada Inc. (“Citigroup”), our FundSERV administrator, as a nominee for Credit Suisse
International (“CSI”), our affiliate. Citigroup will record in its books respective beneficial interests in the Notes
purchased using the FundSERV network. You should understand that Citigroup will make such recordings using the
FundSERV network as instructed by your dealer.

In order to complete the purchase of Notes using the FundSERV network, the full subscription price (i.e.,
the aggregate principal amount) must be delivered to the Dealer in immediately available funds by no later than the
deadline imposed by FundSERV’s procedures. Despite delivery of such funds, the Dealer reserves the right not to
accept any offer to purchase Notes using the FundSERV network. If Notes subscribed for using the FundSERV
network are not issued to the investor for any reason, such funds will be returned promptly to the investor. In any
case, whether or not such Notes are issued, no interest or other compensation will be paid to the investor on such
funds unless otherwise specified in the applicable prospectus supplement.

Any investor wishing to purchase Notes using the FundSERV network for registered accounts will need to
have their own self-directed registered accounts.

Sale of Notes using the FundSERV Network

Any investor wishing to sell Notes originally purchased using the FundSERV network should consult with
his or her investment advisor in advance in order to understand the timing and other procedural requirements and
limitations of selling. An investor must sell such Notes by using the “redemption” procedures of FundSERV; any
other sale is not possible. Accordingly, an investor will not be able to negotiate a sales price for Notes originally
purchased using the FundSERV network. Instead, the investment advisor for the investor will need to initiate an
irrevocable request to “redeem” such Notes in accordance with the then established procedures of FundSERV.

Investors should also be aware that from time to time such “redemption” mechanism to sell Notes
originally purchased using the FundSERV network may be suspended for any reason without notice, effectively
preventing investors from selling such Notes. Potential investors requiring liquidity should carefully consider this
possibility before purchasing Notes using the FundSERV network.

Credit Suisse International (“CSI”), an affiliate of ours, is the “fund sponsor” for the Notes within the
FundSERV network. Unless otherwise specified in the applicable prospectus supplement, CSI intends to provide a
“bid price” for such Notes on a daily basis during normal market conditions as determined by Credit Suisse or an
affiliate of ours, which value may also be used for valuation purposes in any statement sent to investors. The sale
price will represent CSI’s “bid price” for the Notes as of the close of business for the applicable business day not
including any applicable early disposition fee.

For more information on how CSI will determine the bid price, see “Secondary Trading of Notes”.
Investors should be aware that in certain market conditions and, at CSI’s discretion, the posting of a daily bid price
on FundSERV may be suspended.

An investor purchasing Notes using the FundSERV network should realize that such Notes may not be
transferable to another dealer under certain circumstances, if the investor were to decide to move his or her
investment account to such other dealer. In that event, the investor would have to sell such Notes pursuant to the
procedures outlined above.
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SECONDARY TRADING OF NOTES

Unless otherwise specified in an applicable prospectus supplement, the Notes will not be listed on any
securities exchange and there is currently no market through which the Notes may be sold and purchasers may not
be able to resell the Notes. If specified in an applicable prospectus supplement, an affiliate of ours currently intends
to make a secondary market during normal market conditions for the sale of the Notes to such affiliate using the
FundSERV network, however, it is not required to do so and may stop making a market at any time in its sole
discretion considering such limitations and conditions it determines relevant. The sale of Notes using the FundSERV
network carries certain restrictions, including selling procedures that require that an irrevocable sale order be
initiated at a price that will not be known prior to placing such sale order. See “FundSERV – Sale of Notes using the
FundSERV Network”. The current bid price, if any, at which such affiliate is willing to purchase the Notes in
secondary market transactions will be posted on the website www.credit-suisse.com/canadiannotes.

Assuming no change in market conditions or any other relevant factors, the price, if any, at which such
affiliate is willing to purchase the Notes in secondary market transactions will be determined by such affiliate in its
sole discretion and will likely be lower than the original issue price, since the original issue price included, and
secondary market prices are likely to exclude, commission paid with respect to the Notes, as well as projected profit
included in the cost of hedging our obligations under the Notes. In addition, any such prices may differ from values
determined by pricing models used by Credit Suisse or any of our affiliates, as a result of dealer or other discounts,
mark-ups or other transaction costs. The price, if any, at which such affiliate is willing to purchase the Notes in
secondary market transactions will be affected by a number of inter-related factors, including but not limited to: the
current level of the indices, funds or other references; interest and yield rates in the market; the volatility of indices,
funds or other references; economic, financial, political and regulatory or judicial events that affect the securities
underlying the indices, funds or other references or stock markets generally and which may affect the level of any or
all of the indices, funds or other references; the time remaining to maturity of the Notes; the dividend rate on the
securities underlying the reference indices; and our creditworthiness, including actual or anticipated downgrades in
our credit ratings. If investors wish to sell their Notes prior to maturity, they may not be able to do so or they may
have to sell them at a substantial loss.

Four tranches of the Notes issued under the 2008 Prospectus were listed for trading on the SIX Swiss
Exchange, of which one tranche, Series C, Tranche 2i Accelerated Return Equity Securities (“ARES”) linked to the
performance of a basket of four Asian equity indices maturing on September 30, 2013 is outstanding. No trades in
these Notes were made on the SIX Swiss Exchange in the last 12 months.

PLAN OF DISTRIBUTION

The Notes may be offered by one or more of the Dealers to purchasers in any of the provinces or territories
of Canada. Unless otherwise stated in the relevant prospectus supplement, the Dealers will purchase the Notes as
principals for their own respective accounts in a firm commitment underwriting directly from us under a dealer
agreement (a “Dealer Agreement”) between Credit Suisse and the Dealers named therein, as the same may be
amended and supplemented from time to time. The Notes will be sold to a Dealer at such prices and with such
commissions for resale to the purchasers at prices agreed to with Credit Suisse or at prices to be negotiated by such
Dealer with each purchaser. Accordingly, such resale prices may vary during the distribution period and as between
purchasers. The commissions payable, if any, to any Dealer, in connection with the distribution of any Notes will be
set forth in the relevant prospectus supplement. A Dealer’s compensation for such transactions will vary by the
amount by which the aggregate price paid for the Notes by purchasers exceeds or is less than the price paid by that
Dealer, acting as principal, for such Notes under a Dealer Agreement.

The obligation of the Dealers under a Dealer Agreement may be terminated upon the occurrence of certain
stated events. In connection with any offering of Notes, the Dealers may over-allot or effect transactions which
stabilize or maintain the market price of the Notes offered at a level above that which might otherwise prevail in an
open market. Such transactions, if commenced, may be discontinued at any time.

There is no established trading market for the Notes. Any Dealers to or through whom Notes are sold
pursuant to a Dealer Agreement for public offering and sale may make a market in the Notes, but such Dealers will
not be obligated to do so and may discontinue any market making at any time without notice. No assurance can be
given that a trading market in the Notes will develop or as to the liquidity of any trading market for the Notes.
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The Dealers reserve the right to reject any offer to purchase Notes in whole or in part. We also reserve the
right to withdraw, cancel or modify the offering of Notes under this Prospectus without notice.

We will describe any modification to or variation from the foregoing in respect of issuance of any Notes
under the relevant prospectus supplement.

Terms used in the following three paragraphs have the meanings given to them by Regulation S under the
1933 Act (“Regulation S”).

The Notes have not been and will not be registered under the 1933 Act and may not be offered or sold in
the United States or to, or for the account or benefit of, U.S. persons, except pursuant to an exemption from or in a
transaction not subject to, the registration requirements of the 1933 Act. Accordingly, the Notes are being offered or
sold to non-U.S.-persons in “offshore transactions” in reliance upon Regulation S.

Each of the Dealers will agree not to offer, sell or deliver the Notes within the United States or to, or for the
account or benefit of, U.S. persons (a) as part of such Dealer’s distribution at any time or (b) otherwise until 40 days
after the later of the commencement of an offering and the issue date of the Notes, and it will send to each
distributor or dealer to which it sells the Notes during the distribution compliance period a confirmation or other
notice setting forth the restrictions on offers and sales of the Notes within the United States or to, or for the account
or benefit of, U.S. persons.

In addition, until 40 days after the commencement of an offering of the Notes, an offer or sale of Notes
within the United States by any dealer that is not participating in the offering may violate the registration
requirements of the 1933 Act if such offer or sale is made otherwise than pursuant to a valid exemption from the
registration requirements of the 1933 Act.

SELLING RESTRICTIONS

United States

The Notes have not been and will not be registered under the 1933 Act and may not be offered or sold
within the United States or to, or for the account or the benefit of, U.S. persons except pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the 1933 Act. Accordingly, the Notes are
being offered and sold only outside the United States to persons other than U.S. persons (“foreign purchasers”) in
“offshore transactions” in compliance with Regulation S. The terms “United States,” “U.S. persons,” and “offshore
transactions” used in this section have the meanings given to them under Regulation S.

Each purchaser of Notes (including subsequent purchasers of Notes) will be deemed to have acknowledged,
represented to and agreed with Credit Suisse and the Dealers as follows:

(a) That such purchaser is purchasing the Notes for its own account or an account with respect to
which it exercises sole investment discretion.

(b) If such purchaser is purchasing the Notes in reliance upon Regulation S, that it or any account
with respect to which it exercises sole investment discretion is a foreign purchaser making the
purchase in compliance with Regulation S.

(c) That the Notes have not been registered under the 1933 Act and may not be offered or sold within
the United States or to, or for the account or benefit of U.S. persons except as set forth below.

(d) That until 40 days after the later of the commencement of an offering and the closing of such
offering, any offer or sale of Notes within the United States by a broker/dealer (whether or not
participating in the offering) may violate the registration requirements of the 1933 Act.

(e) That such purchaser will give to each person to whom it transfers Notes notice of any restrictions
on transfer of such Notes.
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(f) That all of the Notes will bear a legend substantially to the following effect, unless otherwise
agreed by Credit Suisse and the holder thereof:

THIS NOTE HAS NOT BEEN REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933,
AS AMENDED (THE “1933 ACT”), AND ACCORDINGLY, MAY NOT BE OFFERED,
SOLD, PLEDGED OR OTHERWISE TRANSFERRED EXCEPT PURSUANT TO AN
EFFECTIVE REGISTRATION STATEMENT UNDER, OR IN A TRANSACTION EXEMPT
FROM, OR NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF, THE 1933
ACT, AND IN ACCORDANCE WITH ANY APPLICABLE SECURITIES LAWS OF ANY
STATE OF THE UNITED STATES.

(g) Either that (i) such purchaser is not, and is not acting on behalf of or investing in the assets of, any
employee benefit plan subject to Title I of the US Employee Retirement Income Security Act of
1974, as amended (“ERISA”), a plan to which Section 4975 of the US Internal Revenue Code of
1986 (the “US Tax Code”) applies nor a non-U.S., governmental or church plan (“Similar Law
Plan”) subject to any laws, regulations or rules substantially similar to Title I of ERISA or Section
4975 of the US Tax Code (“Similar Law”); or (ii) such purchaser is eligible for the exemptive
relief available under Prohibited Transaction Class Exemption ("PTCE") 91-38, 90-1, 84-14,
95-60 or 95-23 or Section 408(b)(17) of ERISA and Section 4975(d)(20) of the US Tax Code (or,
if a Similar Law Plan, similar exemption from Similar Law) with respect to the purchase, holding
and disposition of the Notes. Such purchaser agrees that it will transfer its Notes only to a person
who can make the foregoing representation.

(h) That neither Credit Suisse nor the Trustee will be required to accept for registration of transfer any
Notes in certificated form acquired by Credit Suisse or the Trustee, except upon presentation of
evidence satisfactory to Credit Suisse and the Trustee that the applicable restrictions on transfer
have been complied with.

(i) That (i) Credit Suisse, the Dealers and others will rely upon the truth and accuracy of the
foregoing representations and agreements and (ii) if any of the representations or agreements
deemed to have been made by its purchase of the Notes are no longer accurate, such purchaser
shall promptly notify Credit Suisse and the Dealers. If a purchaser is acquiring the Notes as a
fiduciary or agent for one or more investor accounts, such purchaser represents that it has sole
investment discretion with respect to each such account and it has full power to make the
foregoing representations and agreements on behalf of each account.

(j) That the foregoing restrictions apply to holders of beneficial interest in the Notes as well as to
registered holders of the Notes.

Switzerland

Unless otherwise provided for in a prospectus supplement, the Notes may not and will not be publicly
offered, distributed or re-distributed in or from Switzerland and neither the Prospectus, any related prospectus
supplement nor any other offering or marketing material relating to the Notes may be communicated or distributed
in Switzerland in any way that could constitute a public offering within the meaning of Articles 1156 or 652a of the
Swiss Code of Obligations or public advertisement within the meaning of Article 3 of the Swiss Federal Act on
Collective Investment Schemes (the “CISA”). The Prospectus, any related prospectus supplement or any other
offering or marketing material relating to the Notes may not be copied, reproduced, distributed or passed on to
others without our prior written consent. Unless otherwise provided for in a prospectus supplement, the Prospectus,
any related prospectus supplement or any other offering or marketing material relating to the Notes do not constitute
a prospectus within the meaning of Articles 1156 and 652a of the Swiss Code of Obligations, a simplified
prospectus within the meaning of Article 5 of the CISA or a listing prospectus according to the listing rules of the
SIX Swiss Exchange AG (and may not comply with the information standards required thereunder).

Unless otherwise provided for in a prospectus supplement, neither the Prospectus, any related prospectus
supplement nor any other offering or marketing material relating to the Notes have been or will be filed with or
approved by any Swiss regulatory authority. The Notes are not subject to the supervision by any Swiss regulatory
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authority, e.g., the Swiss Financial Market Supervisory Authority FINMA, and investors in the Notes will not
benefit from protection or supervision by such authority.

Guernsey

This document does not constitute an offer to the public in the Bailiwick of Guernsey for the purposes of
the Prospectus Rules, 2008. This document may only be circulated within the Bailiwick of Guernsey either (i) by a
person licensed by the Guernsey Financial Services Commission to carry on the restricted activity of “promotion” in
respect of category two investments as defined by the Protection of Investors (Bailiwick of Guernsey) Law, 1987
(“POI”) as amended; or (ii) by a person other than a Bailiwick of Guernsey body or individual ordinarily resident in
the Bailiwick of Guernsey appropriately licensed in its home jurisdiction to a licensee as defined in POI or to any
person licensed to carry on business under any of the regulatory laws referred to in paragraphs (a) to (d) of the
definition of “regulatory laws” in Section 44 of POI.

TAX CONSEQUENCES

Switzerland

Unless as otherwise stated in the applicable prospectus supplement, this section describes the principal tax
consequences under the laws of Switzerland for non-Swiss investors (i.e., investors who are not residents of
Switzerland and have no permanent establishment or fixed place of business situated in Switzerland for Swiss tax
purposes) of acquiring, owning or disposing of Notes. This summary does not address the tax treatment of Swiss
investors (i.e., investors who are residents of Switzerland or have a permanent establishment or fixed place of
business situated in Switzerland for Swiss tax purposes).

This summary is based on legislation, regulations and regulatory practices as of the date of this Prospectus
and does not aim to be a comprehensive description of all the Swiss tax considerations that may be relevant to a
decision to invest in Notes. The tax treatment for each holder of a Note depends on the particular situation. All
holders and prospective holders are advised to consult their own professional tax advisors in light of their particular
circumstances as to the Swiss tax legislation, regulations and regulatory practices that could be relevant for them in
connection with the acquisition, ownership, receipt of payments and disposition of Notes and the consequences of
such actions under the tax legislation of Switzerland.

Withholding Tax

Payments by Credit Suisse of interest on, and repayment of principal of, the Notes, will not be subject to
Swiss federal withholding tax, provided that we issue the Notes through a branch that is not situated in Switzerland
and has the status of a bank and further provided that we do not use the proceeds of the sale of the Notes issued
through such branch in Switzerland. Credit Suisse will issue the Notes through a branch that is not situated in
Switzerland and has the status of a bank and will use the net proceeds from the sale of the Notes exclusively outside
Switzerland such that no such withholding tax will apply.

On 24th August, 2011 the Swiss Federal Council issued draft legislation, which, if enacted, may require any
paying agent in Switzerland to deduct Swiss withholding tax at a rate of 35 per cent on any payment of interest in
respect of a Note (irrespective of whether issued through a branch or the head office) to an individual resident in
Switzerland (this includes, inter alia, payment to an entity treated fiscally transparent in which an interest is held by
such an individual) or to a person (not only individual) resident outside Switzerland. If this legislation or similar
legislation were enacted and an amount of, or in respect of, Swiss withholding tax were to be deducted or withheld
from a payment, neither Credit Suisse nor a paying agent nor any other person would pursuant to the Terms and
Conditions of the Notes be obliged to pay additional amounts with respect to any Notes as a result of the deduction
or imposition of such withholding tax.
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Stamp Taxes

The issuance of Notes on the issue date to the initial investors is exempt from Swiss federal stamp tax on
the turnover of securities. Secondary market dealings in Notes that we issue through a branch that is not situated in
Switzerland and has the status of a bank with a maturity in excess of 12 months where a bank or another securities
dealer in Switzerland or Liechtenstein (as defined in the Swiss Federal Stamp Tax Act) acts as an intermediary, or is
a party, to the transaction, may be subject to Swiss federal stamp tax on the turnover in securities at an aggregated
rate of up to 0.3 per cent of the purchase price of the Notes. A branch of Credit Suisse situated, or a subsidiary of
Credit Suisse resident, outside Switzerland, will not be a Swiss securities dealer under the Swiss Federal Stamp Tax
Act. Furthermore, even if a Swiss securities dealer were acting as an intermediary, or were a party, to a transaction,
no stamp tax on the turnover of securities would be due in respect of investors resident outside Switzerland due to a
special statutory exemption.

Swiss Income and Capital Gains Tax and Capital or Wealth Tax

Holders of Notes who are not residents of Switzerland and have not engaged in a trade or business through
a permanent establishment or fixed place of business situated in Switzerland to which the Notes are attributable or to
which the Notes belong will not be subject to any Swiss federal, cantonal or communal corporate or individual
income and capital gains tax and capital or wealth tax on the acquisition, ownership, receipt of payments and
disposition of the Notes.

Canada and Other Jurisdictions

The applicable prospectus supplement will describe certain Canadian federal income tax considerations and
any other material non-Canadian tax considerations, which have not been described herein, applicable to the
acquisition, holding or disposition of the Notes by certain investors.

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The consolidated financial statements of Credit Suisse as of December 31, 2011 and 2010, and for each of
the years in the three-year period ended December 31, 2011 and management’s assessment of effectiveness of
internal control over financial reporting as of December 31, 2011, have been incorporated by reference into this
Prospectus and Credit Suisse’s registration statement in reliance upon the reports of KPMG AG, independent
registered public accounting firm, which are included in the Annual Report on Form 20-F of CSG and Credit Suisse
for the year ended December 31, 2011, and incorporated by reference herein, and upon the authority of said firm as
experts in accounting and auditing. KPMG AG has advised us that they are independent with respect to Credit
Suisse within the meaning of the 1933 Act and the applicable rules and regulations thereunder adopted by the SEC.

REGISTRAR, TRANSFER AND PAYING AGENT

Unless otherwise specified in the applicable prospectus supplement: the register and transfer books for the
Notes will be kept at the principal corporate trust office of BNY Trust Company of Canada in the City of Toronto,
or at any other place as we may designate; The Bank of New York Mellon will act as paying agent under the
Indenture and BNY Trust Company of Canada will act as sub-paying agent for the Notes; and BNY Trust Company
of Canada will act as calculation agent for the purpose of determining the interest rate on any floating rate Notes.

Unless otherwise specified in the applicable prospectus supplement, any payment to be made by the paying
agent in connection with the Notes shall be made by the sub-paying agent.

LEGAL MATTERS

Certain legal matters in connection with the offering will be passed upon on behalf of Credit Suisse by
McCarthy Tétrault LLP. Partners and associates of McCarthy Tétrault LLP, as a group, own beneficially, directly
and indirectly, less than 1% of securities of Credit Suisse and its affiliates and associates.
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PURCHASERS’ STATUTORY RIGHTS

Securities legislation in certain of the provinces and territories of Canada provides purchasers with the right
to withdraw from an agreement to purchase securities. This right may be exercised within two business days after
receipt or deemed receipt of a prospectus, the accompanying prospectus supplement(s) relating to the securities
purchased by a purchaser and any amendment. In several of the provinces and territories, the securities legislation
further provides a purchaser with remedies for rescission or, in some jurisdictions, revisions of the price or damages,
if the prospectus, the accompanying prospectus supplement(s) relating to the securities purchased by a purchaser and
any amendment contains a misrepresentation or is not delivered to the purchaser, provided that the remedies for
rescission or damages are exercised by the purchaser within the time limit prescribed by the securities legislation of
the purchaser’s province or territory. You should refer to any applicable provisions of the securities legislation of
your province or territory for the particulars of these rights or consult with a legal adviser.
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