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CLI RESOURCES INC. 
ANNOUNCES OPTION AGREEMENT WITH RIVERSIDE RESOURCES INC. 

TO ACQUIRE THE SUGARLOAF PEAK PROPERTY 

 
March 17, 2011 – Vancouver, British Columbia – CLI Resources Inc. (“CLI” or the “Company”) is pleased 
to announce that, further to its news release of February 24, 2011, it has entered into a definitive option 
agreement dated March 16, 2011 (the “Option Agreement”) with Riverside Resources Inc. (the 
“Optionor”) which grants the Company the option (the “Option”) to acquire a 100% interest in the 
Sugarloaf Peak Property in Arizona (the “Property”).  

The Property covers over 12 km² located west of Quartzsite, Arizona and was the subject of intermittent 
drilling and small scale mining during the 1950's and through to the 1990's. The Property is the subject 
of an historic, non-National Instrument 43-101 compliant mineral resource. In 2009, the Optionor 
completed a drill program on the Property that substantiated a portion of the historic data, while testing 
the geologic model at depth. Drilling targeted the southern portion of a 4 km² surface gold anomaly and 
was not focused on duplicating previous work by twinning historic drill holes. Riverside completed five 
angled diamond drill holes on the property for a total of 1,125 meters to a maximum true depth of over 
200 meters in any one hole. 
 
Pursuant to the Option Agreement, the Company may exercise the Option to acquire the Property by 
making cash payments, issuing common shares of the Company (“Common Shares”) to the Optionor and 
incurring exploration expenditures on the Property in accordance with the following schedule: 
 

Date Cash Payment Share Issuance Exploration Expenditure 

Effective Date(1) $250,000 4,300,000 Common 
Shares 

n/a 

Earlier of (a) four months 
after the Effective date 
and (b) completion of an 
aggregate of $3,000,000 
in financing 

n/a 4,300,000 Common 
Shares 

n/a 

First anniversary of 
Effective Date 

$250,000 2,500,000 Common 
Shares 

$2,000,000 

Second anniversary of 
Effective Date 

$500,000 1,000,000 Common 
Shares 

$3,000,000 

Third anniversary of 
Effective Date 

$750,000 1,500,000 Common 
Shares 

n/a 

TOTAL $1,750,000 13,600,000 Common 
Shares 

$5,500,000 

(1) The Effective Date is the date of the execution of the Option Agreement. 

Further information regarding the terms of the Option Agreement can be found in the Company’s news 
release dated February 24, 2011 available at www.sedar.com. 
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The Company expects that it will shortly complete the following related events: 

 a change of the Company’s name to ‘Choice Gold Corp.’ and trading symbol ‘CHF’ 
 

 a reconstitution of the Company’s board of directors and management to consist of the following 
individuals: 

Gianni Kovacevic - President, Chief Executive Officer and Chairman 
Dr. John Mark Staude – Director  
Terence S. Ortslan – Director  
 

 a non-brokered private placement financing of 10,000,000 units of the Company (“Units”) at a price 
of $0.15 per Unit. Each Unit will be comprised of one Common Share and one-half of one Common 
Share purchase warrant (a “Warrant”). Each whole Warrant entitles the holder, on exercise, to 
acquire one Common Share (a “Warrant Share”) at an exercise price of $0.30 per Warrant Share for 
a period of 2 years, subject to acceleration. 

Further information regarding the completion of these events will be disclosed in subsequent news 
releases. 

For further information, please contact Gianni Kovacevic at: 

CLI RESOURCES INC. 
1250 West Hastings Street 
Vancouver, BC  V6E 2M4 
(604) 685-2542 
 
Certain statements contained in this release constitute forward-looking information. These statements relate to 
future events or future performance. The use of any of the words “could”, “intend”, “expect”, “believe”, “will”, 
“projected”, “estimated”, “anticipates” and similar expressions and statements relating to matters that are not 
historical facts are intended to identify forward-looking information and are based on the Company’s current belief 
or assumptions as to the outcome and timing of such future events. Actual future results may differ materially. In 
particular, this release contains forward-looking information relating to the business of the Company, the Property, 
financing and certain corporate changes. The forward-looking information contained in this release is made as of 
the date hereof and the Company is not obligated to update or revise any forward-looking information, whether as 
a result of new information, future events or otherwise, except as required by applicable securities laws. Because of 
the risks, uncertainties and assumptions contained herein, investors should not place undue reliance on forward-
looking information. The foregoing statements expressly qualify any forward-looking information contained herein. 

The CNSX has in no way passed upon the merits of the proposed transaction and has neither approved 
nor disapproved the contents of this press release. 

 

 

 
 


