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FORM 11
NOTICE OF PROPOSED STOCK OPTION GRANT OR AMENDMENT
Name of CNSX Issuer: Armadillo Resources Ltd.  (the “Issuer”).
Trading Symbol: ARO

Date: March 3, 2011
1. New Options Granted:
Date of Grant: March 3, 2011
	Name of Optionee
	Position (Director/ Officer/
Employee/ Consultant/ Management Company
	Insider Yes or No?
	No. of Optioned Shares
	Exercise Price
	Expiry Date
	No. of Options Granted in Past 12 Months

	Les Kjosness
	President/CEO
	Yes
	350,000
	$0.17
	4-3-16
	175,000

	Steven Wetherup
	Director
	Yes
	200,000
	$0.17
	4-3-16
	120,000

	David Renee
	Director
	Yes
	200,000
	$0.17
	4-3-16
	45,000

	Corey Klassen
	Director
	Yes
	200,000
	$0.17
	4-3-16
	45,000

	Andre Klumb
	Consultant
	Yes
	200,000
	$0.17
	4-3-16
	000

	Cherry Cai
	CFO
	Yes
	200,000
	$0.17
	4-3-16
	000

	Kirsti Mattson
	Consultant
	No
	  50,000
	$0.17
	4-3-16
	25,000

	Karen Chan
	Consultant
	No
	  50,000
	$0.17
	4-3-16
	25,000

	Rozanda Skalbania
	Consultant
	No
	  50,000
	$0.17
	4-3-16
	000

	Justin Foo
	Consultant
	No
	  40,000
	$0.17
	4-3-16
	000


Total Number of optioned shares proposed for acceptance: 1,540,000  .
2. Other Presently Outstanding Options: 

	Name of Optionee
	No. of Optioned Shares(1)
	Exercise Price
	Original Date of Grant
	Expiry Date

	Les Kjosness
	225,000
	$0.20
	31-03-2009
	3-03-2014

	Blaine Bailey
	175,000
	$0.20
	31-03-2009
	31-03-2014

	David Renee
	135,000
	$0.20
	31-03-2009
	31-03-2014

	Corey Klassen
	135,000
	$0.20
	31-03-2009
	31-03-2014

	Kirsti Mattson
	  80,000
	$0.20
	31-03-2009
	31-03-2014

	Karen Chan
	  80,000
	$0.20
	31-03-2009
	31-03-2014

	719639
	  50,000
	$0.20
	11-09-2009
	11-09-2014


(1)  Set out number of optioned shares for each grant with different terms.

3.
Additional Information

1.  News Release dated Monday March 7, 2011

2.  Total outstanding share capital March 3, 2011 – 35,339,997

3. percentage comparison options to outstanding stock – 7.9%

4. number of remaining shares available under the plan – 679,000

5. a private placement just completed was at a price of $0.15/unit
6. There are no material changes with the issuer.
4.
Certificate of Compliance
The undersigned hereby certifies that:
1.
The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a resolution of the board of directors of the Issuer to sign this Certificate of Compliance.
2. As of the date hereof there is no material information concerning the Issuer which has not been publicly disclosed.
3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of applicable securities legislation (as such term is defined in National Instrument 14-101) and all CNSX Requirements (as defined in CNSX Policy 1).
4. All of the information in this Form 11 Notice of Proposed Stock Option Grant or Amendment is true.
Dated March 4, 2011.

Les Kjosness
Name of Director or Senior Officer



Signature

President
Official Capacity 
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