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PLAN OF ARRANGEMENT & SPECIAL SHAREHOLDER MEETING 

 

N E W S      R E L E A S E 

 
Armada Mercantile Ltd. (“Armada”) announces a plan of arrangement (the “Arrangement”) dated December 9, 2013, pursuant 

to which Armada is transferring an assignable letter of intent that it has with SweetrLife Technologies Inc. (“Sweetr”), to 

Armada’s wholly-owned subsidiary, Social Media Enterprises Ltd. (“Social Media”). 

 

As a result of the Arrangement, the number of shares each Armada shareholder will hold in Social Media will be equal to the 

number of Armada shares held by the Armada shareholder at the close of business on the effective date of the Arrangement (the 

share distribution record date) multiplied by the conversion factor of .0289855. 

 

 As a result of the Arrangement, Armada shareholders will hold, on a pro rata basis, a total of approximately 505,736 shares of 

Social Media. Further, Sweetr and Social Media will amalgamate to form an amalgamated company (“Amalco”) which will 

adopt a name to reflect its business or may retain the SweetrLife Technologies Inc. name.  After the amalgamation, Amalco will 

have approximately 17,095,737 shares issued and outstanding.  505,736 of these shares will be held by Armada shareholders 

and 16,590,001 by Sweetr shareholders. 

 

The Arrangement will have to be approved by the shareholders of Armada and by the Supreme 

Court of British Columbia to become effective. The amalgamation will also have to be approved by Armada, the shareholders 

of the Armada, and the shareholders of Sweetr to become effective. 

 

Sweetr is a social platform for meeting new people through smartphones and tablet computers.  It utilizes geolocation, user 

profiles and a variety of creative user-generated media to help people around the world meet others in a fun, controlled 

environment. 

 

The full particulars of the Arrangement and the amalgamation will be described in the management information circular, which 

will be mailed to the shareholders of Armada, and will be available on www.sedar.com. 

 

For more information pertaining to the Armada Mercantile Ltd., visit: www.armadamercantile.com.  

 

                                                                                        “Patrick Cole”    

       President  

This press release may contain forward-looking statements, which are made pursuant to the safe harbor provisions of the Private Securities Litigation 

Reform Act of 1995. Expressions of future goals and similar expressions reflecting something other than historical fact are intended to identify forward-

looking statements, but are not the exclusive means of identifying such statements. These forward-looking statements involve a number of risks and 

uncertainties. The actual results that the Company achieves may differ materially from any forward-looking statements due to such risks and uncertainties. 

The Company undertakes no obligations to revise or update any forward-looking statements in order to reflect events or circumstances that may arise after 

the date of this news release. The risks and uncertainties discussed in documents filed by the Company with the British Columbia, Alberta and Ontario 

Securities Commissions. 
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