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AMENDED AND RESTATED SHARE PURCHASE AGEEMENT 

  

December 21
st

, 2015, Vancouver, B.C. – Seashore Organic Medicine Inc. (“SOM” or the 

“Company”) (CSE: SOM) announces that, further to its news release dated October 14, 2014, it 

has entered into an amended and restated share purchase agreement with Cannevert 

Therapeutics Ltd. ("CTL") (the "Agreement").  

 

Under the Agreement, the Company will invest a total of $1,500,000 into CTL in consideration 

for 6,001 common shares of CTL (the "CTL Shares"), in six separate tranches over the period of 

15 months from the date of the Agreement (the "Private Placement"), after which the Company 

will hold 80% of the total issued and outstanding CTL Shares. The proceeds will be used for joint 

research with SOM to develop and assess specific cannabis cultivars that are selective in action 

on specific medical disorders. The research plans call for a systematic evaluation of different 

cultivars for their experimental actions using appropriate disease models with a view to quickly 

taking those showing promise into clinical trials.  This aim of discovering cultivars with specific 

actions in specific diseases uses well established and successful functional drug discovery 

techniques.  

 

Pursuant to the Agreement, CTL will deliver to the Company, no later than three months from 

the date of the closing of the first tranche, and within one month of each subsequent tranche, a 

written report (each a "CTL Report”) which summarizes the research performed in the previous 

three months research.  

 

In connection with the Agreement and the transactions contemplated therein, CTL, its 

shareholders, and the Company will enter into a voting trust agreement (the "Voting 

Agreement"). Pursuant to the Voting Agreement, the Company will grant Danny Lowe the right 

to vote the CTL Shares held by the Company until the completion of the Private Placement.   

 

CTL and the Company will jointly engage a qualified independent business valuator on or about 

the date that is 18 months from the closing of the first tranche (the "Valuation Date"), or such 

other date as may be mutually agreed upon by the parties, to prepare a written report as to the 

total value of CTL as of the Valuation Date. 

 

Concurrent with the closing of the first tranche of the Private Placement, the Company and CTL 

will also enter into a shareholders’ agreement, pursuant to which the Company will, so long as it 

holds shares in CTL, have the right to appoint one director to the board of CTL (the "Board"), 

and will, upon holding 80% of the total issued and outstanding CTL Shares, have the right to 

appoint a majority of directors to the CTL Board. Each other shareholder of CTL, except the 

Company, will be granted a right for a period of 3 months following the receipt of the valuation 

of CTL to give notice to the Company to require the Company to purchase the CTL Shares that 

each shareholder holds.  
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About CTL 

 

CTL has its office at the Gerald McGavin building which is owned by UBC Property Trust as an 

independent incubator site.  CTL was founded for the specific purpose of trying to release the 

therapeutic potential of different marihuana cultivars in a clear, systematic and scientific 

manner.  The company was founded by, and consists of a group of academic scientists, some of 

whom are emeritus professors of pharmacology and anaesthesiology at UBC, others are 

experienced PhD scientists, as well as technical personnel. All are committed to the above 

specific goal.  The various members of the team have a range of expertise, all of which is 

relevant to a biotech company with the above stated purpose.  Their expertise covers a wide 

area of relevant experience from many aspects of chemistry, to pharmacology, clinical expertise 

and clinical trials.  As an indication of their academic expertise many have spent years as 

professors at UBC, principally in the Medical Faculty.  However, in addition, some of the group 

have extensive experience with starting and running biotech companies which include the 

founding of the public companies, e.g. Cardiome Pharma Corp. (CRME –NADSDAQ, COM-TSE) 

and Verona Pharma PLC (VRP - AIM, London).  In addition to public companies, they have 

founded private biotech companies, other than Cannevert, including Magic Bullets Enterprises 

Ltd., ThereExcell Pharma Inc., Pneumolabs UK Ltd. and others – all dedicated to drug discovery.  

Thus, there is over 150 years of collective experience in drug discovery and drug-related studies 

that has a direct relationship to the clear and unequivocal avowed goal of CTL. 

 

 

About Seashore Organic Medicine 

Seashore Organic Medicine is a Canadian Securities Exchange (CSE) listed company based in 

Sechelt, British Columbia.  Through its wholly owned subsidiary, Sechelt Organic Marijuana 

Corp., has applied to Health Canada for a medical marijuana production and distribution license 

under the Marihuana for Medical Purposes Regulations (the “MMPR“). 

 

On behalf of the Board of Directors 

SEASHORE ORGANIC MEDICINE INC.  

 

"Dr. Lui Franciosi" 

Dr. Lui Franciosi 

Chief Executive Officer 

 

 

Further information about the Company is available on our website at 

www.seashoremedicine.com or under our profile on SEDAR at www.sedar.com and on the CSE 

website at www.thecse.com.  
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Investor and Public Relations Contact 

Seashore Organic Medicine Inc. 

Dr. Lui Franciosi 

Chief Executive Officer 

Telephone: +1.778.968.6260 

Email: info@seashoremedicine.com 

Website: www.seashoremedicine.com  
 

The CSE has not reviewed, nor approved or disapproved the content of this press release. 

 

Forward-Looking Information 
This press release may include forward-looking information within the meaning of Canadian securities legislation 

concerning the business of the Company. Forward-looking information is based on certain key expectations and 

assumptions made by the management of the Company, including future plans for development of technologies by 

the Company. Although the Company believes that the expectations and assumptions on which such forward-looking 

information is based are reasonable, undue reliance should not be placed on the forward-looking information 

because the Company can give no assurance that they will prove to be correct. Forward-looking statements contained 

in this press release are made as of the date of this press release. The Company disclaims any intent or obligation to 

update publicly any forward-looking information, whether as a result of new information, future events or results or 

otherwise, other than as required by applicable securities laws. 

  

 

 


