
Avapecia Life Sciences Corp. to Acquire Liberty Biopharma Inc. 
 
October 28, 2015 – Richmond, British Columbia: Avapecia Life Sciences Corp. (“Avapecia”) 
(CSE: VVS) is pleased to announce it has entered into a non-binding letter of intent dated 
October 28, 2015 with Liberty Biopharma Inc. (“Liberty Biopharma”) to acquire all of the 
issued and outstanding shares of Liberty Biopharma on the basis of 0.72 common shares of 
Avapecia for every one (1) issued and outstanding common share of Liberty Biopharma.  Liberty 
Biopharma is a related party of Avapecia by virtue of certain common directors and common 
controlling shareholders.  
 
Subject to the approval of the Board of Directors, as well as the disinterested shareholders of 
Avapecia, Avapecia will acquire Liberty Biopharma by issuing 58,256,366 common shares at a 
deemed price of $0.16 per share as consideration for the acquisition of all of the issued and 
outstanding common shares of Liberty Biopharma, a Richmond, British Columbia based 
biopharmaceutical company that is involved in research and development of autologous adipose 
cell therapy product candidates for conditions and indications specific to female pelvic medicine 
and reconstructive surgery (also known as urogynaecology). 
 
As part of the transaction, Liberty Biopharma has agreed to arrange for the voluntary escrow of 
52,530,926 common shares held by former Liberty Biopharma shareholders for a period of 60 
months from the date of closing of the transaction.   
 
The closing of the transaction is subject to, among other things, completion of due diligence by 
the parties, the execution of a definitive agreement, and receipt of board and shareholder approval 
by Avapecia and Liberty Biopharma. 
 
Upon closing of the definitive agreement and the transactions contemplated therein, the current 
directors and officers of Liberty Biopharma will resign and Dr. Peter Neweduk, the President, 
Chief Executive Officer, and a director of Avapecia, will be appointed as the President, Chief 
Executive Officer, and a director of Liberty. Jason P. Fuller, the Chief Financial Officer, 
Corporate Secretary, and a director of Avapecia, will be appointed as the Chief Financial Officer, 
Corporate Secretary, and a director of Liberty. 
 
“Many women experience unpleasant symptoms like urinary leakage, having to rush to the 
washroom to urinate, vaginal dryness and discomfort when sexually active.  These 
urogyneological symptoms are often associated with advancing age, the insidious increase in 
body weight, changing hormone levels, changes in the tone of the pelvic floor muscles and a 
history of previous pregnancy.  Symptoms are often distressing, embarrassing and can be difficult 
to manage.” stated Dr. Peter Neweduk, the Chief Executive Officer of Avapecia.  “The 
acquisition of Liberty Biopharma will bring a heightened level of focus on female pelvic 
medicine whereby autologous adipose cell therapy products will have the potential to positively 
influence a patient’s quality of life.” 
 
Avapecia is focused on the hair regeneration and transplantation market, while Liberty 
Biopharma is focused on medical conditions in the field of urogynaenacology.   Both companies 
utilize the same, or substantially similar, biotechnology for cell isolation from adipose tissue for 
research and development purposes but are also distinct from each other as they have separate 
exclusive licenses to operate in distinct medical indications and conditions.  
 
  



About Avapecia Life Sciences Corp. 

Avapecia is a biotechnology company engaged in the research, development and 
commercialization of regenerative stem cell technologies and therapy solutions for use in hair 
loss prevention, maintenance, and hair regeneration.  Using licensed, patented and patent pending 
bioprocessing technology, Avapecia aims to restore lost hair or halt the progression of hair loss 
by isolating safe, high quality, viable, and potent stem cells from a patient’s own fat, or adipose 
tissue, for use in various treatment.  For licensing and strategic reasons, all patent registrations, 
FDA registrations and other regulatory certificates are arranged through an exclusive licensing 
agreement with a related and affiliated company. 

About Liberty Biopharma Inc. 

Liberty Biopharma is a regenerative cell therapy company developing autologous cell therapies 
from adipose tissue to address conditions in the field of female pelvic medicine and 
reconstructive surgery (also known as urogynaecology) designed to enhance the quality of human 
life.  Pregnancy, childbirth, hormonal changes and pelvic floor disorders affect the muscles and 
connective tissue of female pelvic organs that result in specific bladder, bowel, and sexual 
function problems.  Liberty Biopharma has the global license (except China) of proprietary, 
patented and patent-pending processes and instruments to develop its adipose cell therapy product 
candidates.  Liberty Biopharma intends to forge strategic partnerships and collaborations with 
leading pharmaceutical and biotechnology companies, as well as world-renowned research 
institutions to further develop its therapeutic cell therapy product candidates. 

Neither the Canadian Securities Exchange nor its regulation services provider (as that term is 
defined in the policies of the Canadian Securities Exchange) accepts responsibility for the 
adequacy or accuracy of this press release.  

Cautionary Statements 

Certain statements contained in this press release constitute forward-looking information. These 
statements relate to future events or future performance. The use of any of the words "could", 
"intend", "expect", "believe", "will", "projected", "estimated" and similar expressions and 
statements relating to matters that are not historical facts are intended to identify forward-
looking information and are based on Avapecia’s current belief or assumptions as to the 
outcome and timing of such future events. Actual future results and developments may differ 
materially from those contemplated by these statements depending on, among other things, the 
risk that Avapecia may not successfully transition to a clinical stage company and the risk that 
Avapecia may not successfully execute its development and commercialization activities. Various 
assumptions or factors are typically applied in drawing conclusions or making the forecasts or 
projections set out in forward-looking information. Those assumptions and factors are based on 
information currently available to Avapecia. Other risk factors that could cause actual results or 
outcomes to differ materially from the results expressed or implied by forward-looking 
information include, among other things: failure to receive Avapecia or Liberty shareholder 
approval of the transaction or, if approval is obtained, the directors of Avapecia or Liberty elect 
not to proceed with the transaction and Avapecia not realizing its business objectives after the 
transaction, conditions imposed by the securities regulatory authorities, changes in tax laws, 
general economic and business conditions, and changes in regulation. Avapecia cautions the 
reader that the above list of risk factors is not exhaustive. Currently, Avapecia does not have a 



written policy for updating forward-looking information and management refers to Part 4A and 
Part 4B of National Instrument 51-102 for guidance on disclosing forward-looking information. 
As required by applicable securities legislation, as a reporting issuer, it is Avapecia’s policy to 
update forward-looking information in its period management discussions and analyses, as 
required from time to time.  Because of the risks, uncertainties and assumptions contained 
herein, investors should not place undue reliance on forward-looking information. The foregoing 
statements expressly qualify any forward-looking information contained herein. 

Not for distribution to U.S. Newswire Services or for dissemination in the United States. Any 
failure to comply with this restriction may constitute a violation of U.S. securities laws. 

Further Information 

For further information, please contact:  

Avapecia Life Sciences Corp. 
Jason P. Fuller, CPA, CA  
Chief Financial Officer  
Telephone: (604) 604-227-9287 
 


