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H-SOURCE HOLDINGS LTD. ANNOUNCES TRADING ON  

THE CANADIAN SECURITIES EXCHANGE (CSE: HSI) 

VANCOUVER, BRITISH COLUMBIA – October 1, 2015 – H-Source Holdings Ltd. (CSE: HSI) (the 
“Company” or “H-Source”) is pleased to announce that the Company expects to start trading on the 
Canadian Securities Exchange (the “Exchange”) today under the symbol “HSI”.  For orderly deposit of 
share certificates issued in connection with the Transaction (as defined below) the Company has requested 
that the Exchange halt the Company’s stock until October 8, 2015, or such earlier time as the Company 
decides. 

The Company completed a plan of merger (the “Transaction”) on August 31, 2015, whereby the Company 
acquired 100% of the issued and outstanding common shares of H-Source, Inc., a Washington State 
corporation (“HSI”), through the merger of the Company’s wholly-owned subsidiary, BC Merger Sub. 
Inc., with HSI as the surviving subsidiary of the Company.  Pursuant to the plan of merger, the Company 
issued an aggregate of 20,000,000 common shares to the shareholders of HSI.  Certain shares issued to the 
principals of the Company are subject to escrow conditions required by applicable securities laws and the 
Exchange requirements.  

In connection with the Transaction, HSI closed a private placement on August 31, 2015 (the “Private 

Placement”) consisting of 17,587,333 subscription receipts at a price of $0.15 per subscription receipt 
(collectively the “Subscription Receipts” and individually a “Subscription Receipt”) for gross proceeds 
of $2,638,100.  Upon closing of the Transaction, each Subscription Receipt automatically converted, for no 
additional consideration, into one common share of the Company.  In connection with the Private 
Placement, HSI paid an aggregate finder’s fees of $197,857 and issued 1,319,050 warrants (the “Finder 

Warrants”).  Each Finder Warrant is exercisable for one common share in the capital of the Company (a 
“Share”) at an exercise price $0.15 per Share for a period of two years, expiring August 31, 2017. 

For further details on the Transaction see the Company’s final prospectus dated September 18, 2015 (a 
copy of which is available under the Company’s SEDAR profile at www.sedar.com). 

The securities issued pursuant to the Transaction and the Private Placement have not been registered under 
the United States Securities Act of 1933, as amended (the “U.S. Securities Act”), and may not be offered 
or sold in the United States absent registration or applicable exemption from the registration requirements. 
This news release shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be 
any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful. The 
securities issued by the Company pursuant to the Transaction and the Private Placement are “restricted 
securities” as defined under Rule 144(a)(3) of the U.S. Securities Act and contain the appropriate restrictive 
legends as required under the U.S. Securities Act and Canadian Securities Administrators National 
Instrument 45-102.  

Stock Option Incentive Plan and Option Grant 

Upon completion of the Transaction, the Company issued an aggregate 2,149,020 incentive stock options 
(the “Options”) in accordance with the Company’s stock option plan (the “Option Plan”) to certain 
directors, officers and consultants of the Company.  Each Option entitles the respective optionee to 



purchase one Share at an exercise price of $0.15 per Share until August 31, 2020.  The Options and any 
Shares issued upon exercise will be subject to a four month resale restriction from the date of grant. 

The Option Plan adopted by the board of directors (the “Board”) concurrent with the closing of the 
Transaction is a “rolling” stock option plan, pursuant to which the Board may from time to time, in its 
discretion, and in accordance with Exchange and regulatory requirements, grant to directors, officer, 
employees and consultants, non-assignable and non-transferable options to purchase shares of common, 
provided that the number of Shares reserved for issuance will not exceed 10% of the then issued and 
outstanding common shares of the Company.   

About H-Source Holdings Inc. (HSI) 

H-Source Holdings Inc. is a technology company operating within the healthcare industry through its 
subsidiary, H-Source, Inc.  The Company has developed a transaction platform that provides a private, 
secure and trusted marketplace for member hospitals to buy/sell/transfer excess inventory supplies and 
capital equipment with each other.  Member hospitals can conduct secure transactions within Integrated 
Delivery Networks, Group Purchasing Organizations, the complete H-Source network or customize their 
own group hospitals using H-Source’s built-in filters. This network is specifically designed to reduce health 
care costs and medical product waste.  For more information, please visit http://h-source.com/. 

For further information, please contact:  

John Kupice, CEO and Director  
H-Source Holdings Ltd. 
Telephone: 1-888-900-4549 
Email: jkupice@h-source.com 
 
or 
 
James Beesley 
Sequoia Partners Inc., investor relations 
Telephone: 604-682-4600 
Cell: 778-389-7715 
Email: james@sequoiapartners.ca 

CAUTIONARY DISCLAIMER STATEMENT:  The Canadian Securities Exchange has not reviewed and does not 

accept responsibility for the adequacy or accuracy of the content of this news release. 

This news release contains forward-looking statements relating to the completion of the listing of the Company’s 

shares on the Canadian Securities Exchange and other statements that are not historical facts. Forward-looking 

statements are often identified by terms such as "will", "may", "should", "anticipate", "expects" and similar 

expressions. All statements other than statements of historical fact, included in this release are forward-looking 

statements that involve risks and uncertainties. There can be no assurance that such statements will prove to be 

accurate and actual results and future events could differ materially from those anticipated in such statements. 

Important factors that could cause actual results to differ materially from the Company's expectations include 

the failure to satisfy the conditions of the Canadian Securities Exchange and other risks detailed from time to 

time in the filings made by the Company with securities regulations.  

The reader is cautioned that assumptions used in the preparation of any forward-looking information may prove 

to be incorrect. Events or circumstances may cause actual results to differ materially from those predicted, as a 

result of numerous known and unknown risks, uncertainties, and other factors, many of which are beyond the 

control of the Company. The reader is cautioned not to place undue reliance on any forward-looking 

information. Such information, although considered reasonable by management at the time of preparation, may 

prove to be incorrect and actual results may differ materially from those anticipated. Forward-looking 

statements contained in this news release are expressly qualified by this cautionary statement. The forward-



looking statements contained in this news release are made as of the date of this news release and the Company 

will update or revise publicly any of the included forward-looking statements as expressly required by 

applicable law. 

 


