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2. Corporate Structure 

 
Bama Gold Corp. (the “Company) was incorporated in the Province of British Columbia on 
March 14, 2008 under the Business Corporations Act of British Columbia. The name change to 
Bama Gold Corp became effective December 13, 2011.  The Company’s registered office is 
located at Suite 1450 - 701 West Georgia Street, Vancouver, British Columbia.   
 
3. General Development of the Business 
 
Bama Gold Corp. is a mineral exploration and development company. Over the past three 
years, the Company has focused its exploration work on several projects, located in Nunavut, 
Canada and in Mali, West Africa.  
 
The Company is in the process of exploring and developing its mineral properties and has not 
yet determined whether the properties contain ore reserves that are economically recoverable. 
The recoverability of the amounts shown for mineral properties and related deferred exploration 
costs is dependent upon the existence of economically recoverable reserves. 

Turner Lake Property (Nunavut, Canada) 

Pursuant to an Option Agreement dated November 8, 2007, effective March 19, 2009, the 
Company exercised its option to acquire a 75% interest in the Turner Lake Gold property from 
Trade Winds Ventures Inc. (“Trade Winds”).  The property is comprised of four claims: Jam 1, 
Jam 2, Jam 3 and Jam 4. 

During the year ended June 30, 2010, the Company executed and completed an agreement 
with joint venture partner Trade Winds; to acquire the remaining 25% interest in the Turner Lake 
property.  As consideration for the purchase, the Company issued 170,000 common shares of 
the Company valued at $68,000 and granted a 1% Net Smelter Royalty to Trade Winds.  The 
Company can acquire Trade Winds’ NSR for $1.25 million.  One of the four claims [Jam 1] 
comprising the Turner Lake property is subject to an additional 1% NSR held by a third party.  

During the financial year 2012, the Company continued its review of the summer 2011 
exploration program, completed between July and September 2011, which consisted of detailed 
soil geochemical sampling and analysis over the Main Gold Zone and further mapping of the 
Turner Lake property. The purpose of the soil survey was firstly to identify if soil geochemistry 
surveys can identify the location of the gold zone and secondly what elements represent its soil 
geochemical signature.  If successful then more extensive soil sampling surveys may be 
undertaken over the property in areas with the potential to host gold mineralization based on 
previous geological mapping. In addition, reclamation work was performed on the Bathurst Inlet 
Property and Turner Lake Property. 

Effective May 4, 2015 the Company has entered into a letter agreement with Pacific Cascade 
Minerals Inc. (PCV), whereby PCV may acquire a 60-per-cent interest in the Turner Lake 
project.  PCV can exercise the option once it has paid $20,000 to Bama in three payments prior 
to September 30, 2015, and once it has incurred a total of $20,000 (U.S.) in exploration and 
development expenditures prior to May 1, 2016. 
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Mali Project - Manalo/Mansaya Property 
 
 
Pursuant to the November 2011 acquisition of the Manalo/Mansaya property option, the 
Company’s exploration focus shifted to West Africa. However, the Company’s efforts in Mali 
were negatively impacted by several domestic events. 
 
Three months after securing the option, on March 22, 2012 a coup d’état, led by junior officers 
of the Malian military, took place in Mali. The coup forced the ouster of the democratically 
elected government; resulting in the relative stability of Mali’s 20 year-old democracy being 
replaced by nearly four weeks of rule by a Military Junta.   Shortly after the Junta established 
rule over the country and in consideration of the international reaction, it became necessary for 
the Company to cease exploration activities and remove all expatriates from Mali.  Due to the 
external pressures put upon the Junta including international embargoes and economic 
sanctions, the Junta ceded power to civilian-rule through the appointment of an interim Prime 
Minister on April 17; and in-turn a new civilian government comprising 23 ministers announced 
by the interim Prime Minister on April 25. The coup restricted the Company’s abilities to safely 
perform exploration work in the country. 
 
On the 15th January 2013, the Republic of France dispatched troops to Mali to assist the Malian 
military in attempting to turn - back the jihadist rebels who had commenced a move to the 
Capitol.   Contemporaneously, the international community condemned the move by the 
Islamists and placed Mali on the “no go” list for expatriates.  The Company’s access to its 
project was further limited by the geo-political instability in the region. 
 
Since the end of May 2012 the Manalo/Mansaya Exploration camp was placed on care and 
maintenance and the onsite geologists were relocated to Bamako. The original 2012 envisaged 
program was subsequently modified to include data compilation and desk top reviews.   The 
viability of the project has been brought into question by a culmination of the unfortunate 
circumstances in Mali and by the timing of license expiries and other factors beyond the control 
of the Company. 
 
Effective September 20, 2013, the Company relinquished its interest in the Manalo property 
option due to challenges posed by political and military issues in Mali and the state of capital 
markets. As a result, all capitalized costs were written off as at June 30, 2013. 
 
Management is very aware that the current climate for investing in mineral exploration 
companies is poor. Capital flows to junior exploration companies of all sorts have shrunk to 
extremely low levels and management expects this to continue for the foreseeable future. This 
situation can reasonably be expected to have a material effect on the Company’s operations.  
 
 
4 Narrative Description of the Business 
 
Since its inception, the Company’s main business activity has been identifying, acquiring and 
exploring natural resource properties. The Company has largely been focused on gold and base 
metal projects with the ultimate goal of developing a commercially viable deposit. Management 
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has targeted northern Canada and west Africa as areas of particular interest, largely for the high 
prospectivity of the geology, as well as the lower cost of project acquisition. 
 
Business objectives 12 months forward 
  
The Company has determined that its business objectives in the forthcoming 12 month period 
are: to complete the option transaction with Pacific Cascade Ventures on the Nunavut projects; 
source additional Canadian and/or west Africa projects for acquisition and development; raise 
additional working capital and complete its transition to the CSE Exchange. 
 
The Company currently has approximately $200,000 in general working capital. These funds will 
be used for general corporate purposes including covering general and administrative 
expenses, maintaining the Turner Lake Property, analysis of additional projects for acquisition 
and sourcing addition capital. 
 
Mineral Properties 
The Turner Lake Property covers approximately 1012.5 hectares located near Bathurst Inlet in 
the Kitikmeot District of western Nunavut, Canada, 560 kilometres northeast of Yellowknife, 
N.W.T. (Figure 1).  The property sits on NTS map sheet 076N02, at 67o 13’ 20” latitude and 108o 
56’ 30” longitude, and UTM coordinates 7458000mN and 590000mE (UTM Zone 12 – NAD 83). 
 
The Turner Property consists of the JAM 1-4 Mineral Claims – Claim Number F66973, F66973, 
F98852 and F98854 respectively. All mineral claims have past their ten year anniversary date 
and require legal surveys to be transferred into leases. No legal surveys have been completed 
on the claims at this time. A proposal is in place to complete these surveys in August 2015. 
 
Bama Gold Corp granted to Pacific Cascade Minerals Inc. (PCV) the sole and exclusive right 
and option to acquire a 60% undivided interest in and to the Company’s interest in the Property 
free and clear of all liens, charges, encumbrances and claims, subject to the Underlying 
Agreements (the "Option"), in accordance with the terms and conditions set in this Letter of 
Intent. 
 
 In consideration of the granting of the Option, PCV shall pay to the Bama the sum of 20,000 
(Twenty Thousand Dollars), to be paid in three installments on the dates set forth below, with 
the first payment made on the date (the “Closing Date”) which is ten days following the date of 
approval of the transaction with the TSX Venture Exchange (the “Exchange”). 
 
Date for Option Payments     
 
Closing Date       $5,000    
July 1, 2015        $5,000    
September 30, 2015            $10,000    
        
TOTAL            $20,000    
 
PCV shall also incur a total of USD$20,000, (Twenty thousand Dollars) in Exploration and 
Development Expenditures on the Property to be completed on or before the first anniversary of 
the closing date. The expenditures shall include any costs required to take the claims to lease. 
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The Turner Property covers rounded glacially carved hills and valleys classified as the 
Wilberforce Hills of the Mackenzie Uplands.  Turner Lake occupies much of the southeast 
quarter of the claim (Figure 4).  Turner Lake drains into the James River, 3 kilometres to the 
north, which in turn drains into the Hood River, 5 kilometres to the east.  Elevations range from 
149 metres at Turner Lake to over 270 metres on the hilltops.  Outcrop is extensive on the 
ridges and hills with relatively thick till cover in the intervening valleys.  Vegetation consists of 
dwarf birch, willow, slide alder, blueberry, heather and alpine fireweed, mostly along drainages. 
 
Access to the Turner Property is achieved by plane, such as the DeHavilland Twin Otter with 
floats or skis to Turner Lake, or wheels to a flat sandy esker, near Wilberforce Falls on the Hood 
River 9 kilometres to the south.  The hamlet of Bathurst Inlet lies 20 kilometres to the east of the 
property.  The viability of establishing a port and permanent road in the Bathurst area is 
currently being investigated by a group made up of the Nunavut government, federal 
government, private sector and Inuit organizations.  Such development would have a significant 
positive impact on the economics of the Turner Lake Project. 
 
Yellowknife is the main supply and transportation centre of the north.  Transportation and limited 
supplies are available in Cambridge Bay, 300 kilometres to the northeast.  Iqaluit, almost 2000 
kilometres to the east, is the capital of Nunavut and another major supply centre. 
 
Daily mean temperatures at Kugluktuk (formerly Coppermine), Nunavut, approximately 280 
kilometres to the west of the property, range from –27.8oC in January to +10.7oC in July.  
Temperature extremes range from –47oC to +34.9oC.  Snowfall can be expected from 
September to June with a total accumulation of 166 centimetres.  Mean snow depth ranges up 
to 48 centimetres.  At Cambridge Bay, Nunavut, approximately 300 kilometres to the northeast, 
daily mean temperatures range from –33.0oC in January to +8.4oC in July.  Temperature 
extremes range from –52.8oC to +28.9oC.  Snowfall can be expected in any month except July, 
with a total accumulation of 82.1 centimetres.  Mean snow depth ranges up to 31 centimetres.  
On the property, fog and mist from the Arctic Ocean is common.  In winter, strong winds cause 
extensive drifting of snow.  Break-up on Turner Lake is usually complete by late June with 
freeze-up beginning by mid to late September. 
 
There are many examples of successful mines operating in remote locations throughout the 
north, including the Lupin Mine, just over 200 kilometres to the southeast of Turner.  Attracting 
mining personnel to the area would not be difficult.  The property itself affords space for the 
development of tailings storage areas, waste disposal sites, heap leach pads, and processing 
facilities. 
 
The Geological Survey of Canada first explored the area in 1962.  A helicopter-supported 
reconnaissance geological mapping program assigned metasedimentary rocks in the area to 
the Yellowknife Group (Fraser, 1963). 
 
The Turner Lake gold showing was discovered in December 1963 by Noel Avadluk and George 
Turner, two prospectors working for Roberts Mining Company (RMC) of Duluth, Minnesota 
(Carlson and Knutson, 1965).   
 
In 1964, RMC established a 100-foot rectangular grid from a surveyed north-south baseline for 
control in geological mapping at a scale of 1 inch equals 100 feet.  The claim area was mapped 
at 1 inch equals 1000 feet, and the “permit area” at 1 inch equals 5000 feet.  Fifteen trenches 
cut across gossans along two fold limbs were mapped at 1 inch equals 5 feet and chip sampled 
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for assaying.  A ground magnetometer survey was run over the grid, with readings taken every 
10 feet.  The highest readings were recorded over the mineralized micaceous quartzite and 
bordering amphibole-chlorite-biotite schist. 
 
The Roberts Mining Company Ltd. blasted a total of 46 trenches across various gossans during 
the 1964-65 field seasons.  Trenches were mapped at 1” = 5’ and chip sampled.  Many of those 
trench locations are shown on Figure 5.  Results for the 1964 portion of the program are 
presented in Carlson and Knutson (1965), but detailed information on sample locations, 
sampling and analytical techniques, and the assay certificates are missing.  A trench sample 
record and drill logs is the only record of the 1965 exploration program to be uncovered.  Finally, 
2 AX holes totaling 164 metres were drilled with the best result being 2.4 grams per tonne over 
3 metres 
 
In 1967, the Hope Bay Syndicate optioned the claims but either failed to carry out any 
exploration work in subsequent years (Clode, 1987), or did carry out some additional trenching 
and sampling, the results of which are not on record (Staargaard, 1987a). 
 
In 1981, S.M. Roscoe (1984) of the Geological Survey of Canada mapped the Bathurst Inlet 
area as part of an assessment of the area’s mineral potential. 
 
The Turner 1 claim was staked over the Turner gold showing by Silver Hart Mines Ltd. in 1984, 
to examine the possibility that gold mineralization may be associated with an unrecognized iron 
formation (Staargaard, 1987a).  Preliminary sampling in 1984 failed to confirm the significant 
gold grades reported by RMC in 1965.  Several brief visits were made to the property in 1985 to 
help formulate an exploration program for the following year.  The Turn 1-5 claims were staked 
to cover more favourable stratigraphy. 
 
In 1986, Silver Hart Mines mapped the main showing area at 1:1000 scale, focusing on 
geological controls for mineralization.  A ground magnetics-VLF survey was also completed in 
the main showing area.  Four trenches, 86-1a, 86-1b, 86-2a, and 86-2b,  were excavated and 
sampled by chipping panels typically 1 x 2 metres in size.  .  In addition, all Roberts Mining 
trenches were cleaned and chip sampled.  Concurrently, an airborne geophysical survey was 
flown over the property.  Dighem Surveys & Processing Inc. of Mississauga, Ontario was 
contracted to conduct an aerial electromagnetic/resistivity/magnetic/VLF-EM survey over four 
project areas in the Bathurst Inlet area.  A total of 510 line-kilometres were flown over the 
Turner Lake block over east-west flight lines at 125-metre line spacing.   
 
Data were plotted on 1:10,000 photomosaic maps for total field magnetics, enhanced 
magnetics, filtered VLF, frequency domain EM, resistivity, and EM magnetite.  Magnetic maps 
were useful mapping tools.  For instance, Nickel Knob is associated with a moderate 250 
gamma magnetic high.  Filtered VLF and resistivity show only weak responses over Nickel Knob 
and outlined a portion of the silicate iron formation.  The strongest EM anomalies coincide with 
the Turner Lake and James River valleys, likely the result of conductive clay layers in glacial, 
fluvial and lacustrine deposits.  Nickel Knob mineralization gives only a weak EM responses.  
The Main Showing area does not really register in any of the airborne surveys (Staargaard, 
1987a). 
 
Once detailed mapping of the main zone was complete, the central portion of the property was 
mapped and sampled at a scale of 1:10,000.  The structure and petrography of the showing 
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area is the subject of a M.Sc. thesis based on the detailed mapping and subsequent laboratory 
work (Clode, 1987). 
 
Also in 1986, Silver Hart Mines conducted a ground magnetic-VLF survey in the Main Showing 
area, using a Scintrex MP-4 computerized Mag-VLF unit (Staargaard, 1987a).  The mineralized 
horizon is marked by a weak and discontinuous magnetic high.  The Nickel Knob sulphide 
occurrence is marked by a well-defined magnetic high distinct from the olivine gabbro plug.  VLF 
responses were noisy and ambiguous over both the Main Showing area and Nickel Knob. 
 
In 1987, 12 new trenches, 87-1 to 87-12, were excavated in the Main Showing area across the 
full width of the mineralized zone over the western half of the mineralized horizon (Staargaard, 
1987b).  Mineralized sections were sampled with panels approximately 1 x 0.5 metres in size, 
laid out respecting lithology.  Grades and true widths have been tabulated by Staargaard 
(1987b).  Seventeen diamond drill holes, mainly NQ size, totaling 1598.35 metres, were 
completed, testing a zone 575 metres along strike and 145 metres down dip (Staargaard, 
1987b). 
 
A three year program of 1:50,000 scale geological mapping in the Lower Hood - James River 
region was established in 1988 under the Canada – Northwest Territories Mineral Development 
Agreement (Johnstone, 1992).  Mapping was spread over the 1988-90 field seasons focusing 
on the Torp Lake Metasedimentary Belt (Figure 3), with the aim of assessing mineral potential, 
particularly for Lupin-style gold deposits.  Work focused on the area immediately north of the 
James River, just north of the Turner Lake area. 
 
In 1988, Chevron Minerals optioned both the Pistol Lake and Turner Lake properties from Silver 
Hart Mines and completed a program of geological mapping, including field checks on previous 
mapping, and a review of previous drill core.  Trenches 64-5, 86-1a, 86-1b, 86-2a, 87-5, 87-6, 
87-8, 87-11, and 87-12 were saw-cut sampled, and blasted for muck and bulk sampling.  
Twenty-two samples were cut and chiseled from 6 different trenches in order to compare gold 
values from quartz veins and from mineralized host rock.  A total of 4 bulk samples of 
approximately 500 kilograms each were collected from 4 different trenches; TR87-5, TR87-6, 
TR87-12, and TR65-4.  Forty-four rocks were selected for sample descriptions, 11 for gold and 
32-element ICP analyses, 10 of which were also analyzed for major oxides by whole rock 
analysis.  Those 10 were also chosen for petrographic study (Getsinger, 1988). 
 
In 1989, Chevron continued a detailed sampling program, intending to cut channel samples 
every 15 metres over a 500-metre strike length.  Fumerton (1989) describes stripping 31 
trenches along the length of mineralization with 24 of those being new and 7 being expansions 
of pre-existing trenches.  Bulk sampling was discontinued but muck and channel sampling 
continued with a total of 141 channel samples, 47 muck samples, and 20 bulk samples 
collected.  Only 7 of the bulk samples were analyzed.  All trenches were mapped and plotted at 
1:100 scale (Fumerton, 1989).  Four diamond drill holes totaling 459 metres were completed 
and additional core from 1987 was sampled.  Finally, the area was mapped at 1:500 scale and 5 
previous drill holes were relogged. 
 
In 2001, Navasota Resources Limited and Cassidy Gold Corporation jointly acquired the Turner 
Lake Property.  During the period July 2-13, 2002, Navasota, as operator, conducted a brief 
geological investigation and sampling program to confirm previous results. 
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In 2003, Trade Winds Ventures Inc. (Trade Winds) acquired a 100% interest in the Turner 
Project from Navasota Resources that entailed the Jam 1 claim only, later the Jam 2-4 claims 
were staked in early 2006. Northrock Resources Inc. entered into an option agreement with 
Trade Winds in 2008 whereby Northrock can earn a 65% interest in the Turner Lake property by 
completing $1,000,000 of work on the property in the first year and issuing 150,000 shares to 
Trade Winds.  Northrock can earn an additional 10% by spending a further $500,000 in year 2 
and issuing an additional 250,000 shares to Trade Winds.  
 
Northrock’s diamond drilling program totaling 21 holes in 2,894.04 metres was conducted on the 
Turner Lake property from June 23 to August 17, 2008. On the Turner Lake Main Gold Showing 
of the 16 diamond drilling holes undertaken, two were abandoned in overburden before 
reaching target depth for a total of 2,284.32 metres completed. Visible gold was observed in 13 
of the completed 14 holes. Assay results indicated higher grade gold mineralization occurring 
along the main east-west trend where the high-grade “shoots” occur. More drilling along strike 
and to depth is required on the Main Gold Zone. 
 
The previously untested Ni Knob gossan, located approximately 2 kilometres south of the Main 
Gold Showing had 5 diamond drill holes completed for a total of 609.72 metres. Massive 
sulphide mineralization was discovered in the drill core over 14 metre core lengths. The massive 
sulphide consists mainly of pyrrhotite, pyrite and chalcopyrite, pentlandite with minor galena, 
sphalerite and arsenopyrite mineralization. Assay results confirmed high concentrations of 
copper, nickel, silver with lesser lead, zinc, gold and traces of platinum and palladium.  
 
Northrock’s 2009 diamond drilling program totaling 9 holes in 1,181.72 metres was conducted 
on the Turner Lake property Main Gold showing from July 26 to August 04. Visible gold was 
observed in eight of nine holes completed. Based on the metallic and fire assay results that 
more drilling along strike and to depth is required on the Main Gold Zone. 
 
The Turner Lake Property covers approximately 1012.5 hectares located near Bathurst Inlet in 
the Kitikmeot District of western Nunavut, Canada, 560 kilometres northeast of Yellowknife, 
N.W.T.  Access to the Turner Lake Property is by air.   
 
The Turner Property is located in the northern Archean Slave Structural Province (SSP) in the 
Yellowknife Supergroup and is underlain by mainly metamorphosed supracrustal turbiditic 
sedimentary rocks.  Archean intrusive rocks range from granite to gabbro composition and 
range from 2.58-2.67 Ga.  Deformation occurred in a number of overlapping events, resulting in 
a complex fold and fault pattern throughout the SSP.  Structural trends include northerly striking 
steep penetrative fabrics.  The SSP has been subjected to low pressure-high temperature 
regional metamorphism, from lower to upper amphibolite facies.     
 
A north to north-northeast trending shear zone of regional significance dominates the west side 
of the property.  Associated with the shear zone is a 500 metre long, east-west striking and 
probable steep southerly dipping axial plane shear structure with a steep westerly plunge.  An 
ultramafic amphibolite unit is spatially related to the shear zone.  A fold on the east side of the 
shear developed as movement continued along the shear zone.  The mineralized unit, 
metagreywacke and hornblende gneiss, appears to have behaved as a rigid body, rotating with 
the developing fold while the more ductile ultramafic amphibolite flowed under the stress.  The 
result of this competency contrast was a favourable structural trap for mineralizing fluids.   
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Gold mineralization is associated with at least two phases of quartz veining, typically centimetre 
scale, and occurring as veinlets and stockworks that are usually discontinuous, and deformed.  
A number of vein orientations including small north-south trending quartz veins and veinlets and 
larger north-south trending quartz veins have been mapped.  Trenches 87-5 and 87-6 
uncovered north-south trending veins parallel to the foliation but at a high angle to contacts 
between the mineralized host rock and ultramafic amphibolite.  In TR87-8, veining is parallel to 
foliation but perpendicular to the trend of the mineralized unit.  In TR87-11, quartz veins trend at 
140o/60oSW, oblique to the subparallel layering and foliation in the mineralized unit. 
 
Exploration activity at Turner Lake has focused on geological mapping, limited airborne and 
ground-based geophysics, extensive trenching, and a total of 51 diamond drill holes.  Detailed 
chip, channel, muck and bulk sampling have effectively mapped the distribution of gold and true 
thickness throughout the surface exposure of the mineralized trend, describing at least 3 high-
grade “shoots” of gold mineralization.  Detailed channel sampling in 1989 returned average 
grades of 4.5 grams per tonne over an average true width of 3.2 metres.   
 
Continued diamond drilling programs are proposed for the Turner Lake Property to define these 
steeply plunging high-grade shoots  Given that Archean gold systems are known to have 
remarkable down structure extent and continuity. 
 
Introduction  
 
This technicial report describes the Turner Lake Property, a mineral exploration area. The report 
was commissioned by Pacific Cascade Minerals Inc. for the purpose of the Exchange’s 
acceptance of their May 2015 option agreement with Bama Gold Corp. The author, Lorne M. 
Warner conducted the last diamond drilling exploration program completed on the property from 
July 22 to August 04 2009 and was on site during the entire drilling program core logging. The 
author has relied on and does not accept responsibility for any errors or omissions in the 
analysis of mining, geophysical, environmental and metallurgical data collected by employees of 
and consultants to Silver Hart Mines Ltd. or Chevron Minerals Ltd.  Reports relied upon for 
discussion of these topics are listed in Item 27, References. 
 
The author has been in contact with both Bama Gold Corp and the Kitikmeot Inuit Association, 
confirming no additional exploration work has been conducted on the property since the removal 
of the diamond drill and gear in July 2010. 
 
Reliance on Other Experts 
 
Reports and other material supplied to the author are sufficient to allow a comprehensive 
examination of the property and its exploration potential. No reliance on other experts was 
required. 
 
Property Description and Location 
 
Location 
 
The Turner Lake Property covers approximately 1012.5 hectares located near Bathurst Inlet in 
the Kitikmeot District of western Nunavut, Canada, 560 kilometres northeast of Yellowknife, 
N.W.T. (Figure 1).  The property sits on NTS map sheet 076N02, at 67o 13’ 20” latitude and 108o 
56’ 30” longitude, and UTM coordinates 7458000mN and 590000mE (UTM Zone 12 – NAD 83). 
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Property Status 
 
The Turner Property consists of the JAM 1-4 Mineral Claims – Claim Number F66973, F66973, 
F98852 and F98854 respectively. Surface rights fall under Inuit Owned surface rights with the 
Kitikmeot Inuit Association. In order to again access to any Inuit owned lands the local 
association must be contacted and an access licence must be obtained. Bama’s Inuit Owned 
Lands Licence KTL308C004 has now expired. New applicatons will need to undertaken for 
future exploration programs. 
 
As per signed documents dated July 24, 2015 from the Nunavut mining recorder the Jam 1-4 
mineral claims are held in a 100% interest by Bama Gold Corp. The Jam 1 is in good standing 
until October 16, 2015, Jam 2 – Jam 4 are all in good standing until November 29, 2015. The 
claims can only be kept in good standing past these dates by a legal survey and transferred into 
leases as they are now past their ten year anniversary date.  No legal surveys have been 
completed on the claims at this time. A proposal by Pacific Cascade is underway to complete 
these surveys in August 2015. 
  
Option Agreement 
 
On May 07, 2015 Bama Gold Corp granted to Pacific Cascade Minerals Inc. (PCV) the sole and 
exclusive right and option to acquire a 60% undivided interest in and to the Company’s interest 
in the Property free and clear of all liens, charges, encumbrances and claims, subject to the 
Underlying Agreements (the "Option"), in accordance with the terms and conditions set in this 
Letter of Intent. 
 
 In consideration of the granting of the Option, PCV shall pay to the Bama the sum of 20,000 
(Twenty Thousand Dollars), to be paid in three installments prior to September 30, 2015 and 
once they have incurred $20,000.00 or more of exploration and development expenditures prior 
to May 01, 2016. 
 
Carried forward from pervious agreements there remains a 1% Net Smelter Royalty to Navasota 
Resources Inc. on all Jam 1 to 4 claims with a $1million Canadian buyout as well, an additional 
1% Net Smelter Royalty to Tradewinds Ventures (now Detour Gold Corp.) with a $1.25 million 
buyout. 
 
Reclamation and Permitting 

 
There are currently no known reclamation bonds on the property and there is no permits 
in place or currently in application for mineral exploration work to be conducted on the 
property. 
 
Accessibility, Climate, Local Resources, Infrastructure and Physiography 
 
The Turner Property covers rounded glacially carved hills and valleys classified as the 
Wilberforce Hills of the Mackenzie Uplands.  Turner Lake occupies much of the southeast 
quarter of the claim (Figure 4).  Turner Lake drains into the James River, 3 kilometres to the 
north, which in turn drains into the Hood River, 5 kilometres to the east.  Elevations range from 
149 metres at Turner Lake to over 270 metres on the hilltops.  Outcrop is extensive on the 



 
BAMA GOLD CORP. FORM 2A – LISTING STATEMENT 

July 2015 
Page 12 

 
  

ridges and hills with relatively thick till cover in the intervening valleys.  Vegetation consists of 
dwarf birch, willow, slide alder, blueberry, heather and alpine fireweed, mostly along drainages. 
 
Access to the Turner Property is achieved by plane, such as the DE Havilland Twin Otter with 
floats or skis to Turner Lake, or wheels to a flat sandy esker, near Wilberforce Falls on the Hood 
River 9 kilometres to the south.  The hamlet of Bathurst Inlet lies 20 kilometres to the east of the 
property.  The viability of establishing a port and permanent road in the Bathurst area is currently 
being investigated by a group made up of the Nunavut government, federal government, private 
sector and Inuit organizations.  Such development would have a significant positive impact on 
the economics of the Turner Lake Project. 
 
Yellowknife is the main supply and transportation centre of the north.  Transportation and limited 
supplies are available in Cambridge Bay, 300 kilometres to the northeast.  Iqaluit, almost 2000 
kilometres to the east, is the capital of Nunavut and another major supply centre. 
 
Daily mean temperatures at Kugluktuk (formerly Coppermine), Nunavut, approximately 280 
kilometres to the west of the property, range from –27.8oC in January to +10.7oC in July.  
Temperature extremes range from –47oC to +34.9oC.  Snowfall can be expected from 
September to June with a total accumulation of 166 centimetres.  Mean snow depth ranges up to 
48 centimetres.  At Cambridge Bay, Nunavut, approximately 300 kilometres to the northeast, 
daily mean temperatures range from –33.0oC in January to +8.4oC in July.  Temperature 
extremes range from –52.8oC to +28.9oC.  Snowfall can be expected in any month except July, 
with a total accumulation of 82.1 centimetres.  Mean snow depth ranges up to 31 centimetres.  
On the property, fog and mist from the Arctic Ocean is common.  In winter, strong winds cause 
extensive drifting of snow.  Break-up on Turner Lake is usually complete by late June with 
freeze-up beginning by mid to late September therefore, field work is best conducted from June 
15 to August 15.  
 
There are many examples of successful mines operating in remote locations throughout the 
north, including the Lupin Mine, just over 200 kilometres to the southeast of Turner.  Attracting 
mining personnel to the area would not be difficult.  The property itself affords space for the 
development of tailings storage areas, waste disposal sites, heap leach pads, and processing 
facilities. 
 
History 
 
The Geological Survey of Canada first explored the area in 1962.  A helicopter-supported 
reconnaissance geological mapping program assigned metasedimentary rocks in the area to 
the Yellowknife Group (Fraser, 1963). 
 
The Turner Lake gold showing was discovered in December 1963 by Noel Avadluk and George 
Turner, two prospectors working for Roberts Mining Company (RMC) of Duluth, Minnesota 
(Carlson and Knutson, 1965).   
 
In 1964, RMC established a 100-foot rectangular grid from a surveyed north-south baseline for 
control in geological mapping at a scale of 1 inch equals 100 feet.  The claim area was mapped 
at 1 inch equals 1000 feet, and the “permit area” at 1 inch equals 5000 feet.  Fifteen trenches 
cut across gossans along two fold limbs were mapped at 1 inch equals 5 feet and chip sampled 
for assaying.  A ground magnetometer survey was run over the grid, with readings taken every 
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10 feet.  The highest readings were recorded over the mineralized micaceous quartzite and 
bordering amphibole-chlorite-biotite schist. 

The Roberts Mining Company Ltd. blasted a total of 46 trenches across various gossans during 
the 1964-65 field seasons.  Trenches were mapped at 1” = 5’ and chip sampled.  Many of those 
trench locations are shown on Figure 5.  Results for the 1964 portion of the program are 
presented in Carlson and Knutson (1965), but detailed information on sample locations, 
sampling and analytical techniques, and the assay certificates are missing.  A trench sample 
record and drill logs is the only record of the 1965 exploration program to be uncovered.  Finally, 
2 AX holes totaling 164 metres were drilled with the best result being 2.4 grams per tonne over 
3 metres 
 
In 1967, the Hope Bay Syndicate optioned the claims but either failed to carry out any 
exploration work in subsequent years (Clode, 1987), or did carry out some additional trenching 
and sampling, the results of which are not on record (Staargaard, 1987a). 
 
In 1981, S.M. Roscoe (1984) of the Geological Survey of Canada mapped the Bathurst Inlet 
area as part of an assessment of the area’s mineral potential. 
 
The Turner 1 claim was staked over the Turner gold showing by Silver Hart Mines Ltd. in 1984, 
to examine the possibility that gold mineralization may be associated with an unrecognized iron 
formation (Staargaard, 1987a).  Preliminary sampling in 1984 failed to confirm the significant 
gold grades reported by RMC in 1965.  Several brief visits were made to the property in 1985 to 
help formulate an exploration program for the following year.  The Turn 1-5 claims were staked 
to cover more favourable stratigraphy. 
 
In 1986, Silver Hart Mines mapped the main showing area at 1:1000 scale, focusing on 
geological controls for mineralization.  A ground magnetics-VLF survey was also completed in 
the main showing area.  Four trenches, 86-1a, 86-1b, 86-2a, and 86-2b,  were excavated and 
sampled by chipping panels typically 1 x 2 metres in size.  .  In addition, all Roberts Mining 
trenches were cleaned and chip sampled.  Concurrently, an airborne geophysical survey was 
flown over the property.  Dighem Surveys & Processing Inc. of Mississauga, Ontario was 
contracted to conduct an aerial electromagnetic/resistivity/magnetic/VLF-EM survey over four 
project areas in the Bathurst Inlet area.  A total of 510 line-kilometres were flown over the 
Turner Lake block over east-west flight lines at 125-metre line spacing.   

Data were plotted on 1:10,000 photomosaic maps for total field magnetics, enhanced 
magnetics, filtered VLF, frequency domain EM, resistivity, and EM magnetite.  Magnetic maps 
were useful mapping tools.  For instance, Nickel Knob is associated with a moderate 250 
gamma magnetic high.  Filtered VLF and resistivity show only weak responses over Nickel Knob 
and outlined a portion of the silicate iron formation.  The strongest EM anomalies coincide with 
the Turner Lake and James River valleys, likely the result of conductive clay layers in glacial, 
fluvial and lacustrine deposits.  Nickel Knob mineralization gives only a weak EM responses.  
The Main Showing area does not really register in any of the airborne surveys (Staargaard, 
1987a). 
 
Once detailed mapping of the main zone was complete, the central portion of the property was 
mapped and sampled at a scale of 1:10,000.  The structure and petrography of the showing 
area is the subject of a M.Sc. thesis based on the detailed mapping and subsequent laboratory 
work (Clode, 1987). 
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Also in 1986, Silver Hart Mines conducted a ground magnetic-VLF survey in the Main Showing 
area, using a Scintrex MP-4 computerized Mag-VLF unit (Staargaard, 1987a).  The mineralized 
horizon is marked by a weak and discontinuous magnetic high.  The Nickel Knob sulphide 
occurrence is marked by a well-defined magnetic high distinct from the olivine gabbro plug.  VLF 
responses were noisy and ambiguous over both the Main Showing area and Nickel Knob. 

In 1987, 12 new trenches, 87-1 to 87-12, were excavated in the Main Showing area across the 
full width of the mineralized zone over the western half of the mineralized horizon (Staargaard, 
1987b).  Mineralized sections were sampled with panels approximately 1 x 0.5 metres in size, 
laid out respecting lithology.  Grades and true widths have been tabulated by Staargaard 
(1987b).  Seventeen diamond drill holes, mainly NQ size, totaling 1598.35 metres, were 
completed, testing a zone 575 metres along strike and 145 metres down dip (Staargaard, 
1987b). 
 
A three year program of 1:50,000 scale geological mapping in the Lower Hood - James River 
region was established in 1988 under the Canada – Northwest Territories Mineral Development 
Agreement (Johnstone, 1992).  Mapping was spread over the 1988-90 field seasons focusing 
on the Torp Lake Metasedimentary Belt (Figure 3), with the aim of assessing mineral potential, 
particularly for Lupin-style gold deposits.  Work focused on the area immediately north of the 
James River, just north of the Turner Lake area. 
 
In 1988, Chevron Minerals optioned both the Pistol Lake and Turner Lake properties from Silver 
Hart Mines and completed a program of geological mapping, including field checks on previous 
mapping, and a review of previous drill core.  Trenches 64-5, 86-1a, 86-1b, 86-2a, 87-5, 87-6, 
87-8, 87-11, and 87-12 were saw-cut sampled, and blasted for muck and bulk sampling.  
Twenty-two samples were cut and chiseled from 6 different trenches in order to compare gold 
values from quartz veins and from mineralized host rock.  A total of 4 bulk samples of 
approximately 500 kilograms each were collected from 4 different trenches; TR87-5, TR87-6, 
TR87-12, and TR65-4.  Forty-four rocks were selected for sample descriptions, 11 for gold and 
32-element ICP analyses, 10 of which were also analyzed for major oxides by whole rock 
analysis.  Those 10 were also chosen for petrographic study (Getsinger, 1988). 
 
In 1989, Chevron continued a detailed sampling program, intending to cut channel samples 
every 15 metres over a 500-metre strike length.  Fumerton (1989) describes stripping 31 
trenches along the length of mineralization with 24 of those being new and 7 being expansions 
of pre-existing trenches.  Bulk sampling was discontinued but muck and channel sampling 
continued with a total of 141 channel samples, 47 muck samples, and 20 bulk samples 
collected.  Only 7 of the bulk samples were analyzed.  All trenches were mapped and plotted at 
1:100 scale (Fumerton, 1989).  Four diamond drill holes totaling 459 metres were completed 
and additional core from 1987 was sampled.  Finally, the area was mapped at 1:500 scale and 5 
previous drill holes were relogged. 
 
In 2001, Navasota Resources Limited and Cassidy Gold Corporation jointly acquired the Turner 
Lake Property.  During the period July 2-13, 2002, Navasota, as operator, conducted a brief 
geological investigation and sampling program to confirm previous results. 
 
In 2003, Trade Winds Ventures Inc. (Trade Winds) acquired a 100% interest in the Turner 
Project from Navasota Resources that entailed the Jam 1 claim only, later the Jam 2-4 claims 
were staked in early 2006.  
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Northrock Resources Inc. (now Bama Gold Corp.) entered into an option agreement with Trade 
Winds in 2008 whereby Northrock can earn a 65% interest in the Turner Lake property by 
completing $1,000,000 of work on the property in the first year and issuing 150,000 shares to 
Trade Winds.  Northrock can earn an additional 10% by spending a further $500,000 in year 2 
and issuing an additional 250,000 shares to Trade Winds.  
 
Northrock’s diamond drilling program totaling 21 holes in 2,894.04 metres was conducted on the 
Turner Lake property from June 23 to August 17, 2008. On the Turner Lake Main Gold Showing 
of the 16 diamond drilling holes undertaken, two were abandoned in overburden before 
reaching target depth for a total of 2,284.32 metres completed. Visible gold was observed in 13 
of the completed 14 holes. Assay results indicated higher grade gold mineralization occurring 
along the main east-west trend where the high-grade “shoots” occur. More drilling along strike 
and to depth is required on the Main Gold Zone. 
 
The previously untested Ni Knob gossan, located approximately 2 kilometres south of the Main 
Gold Showing had 5 diamond drill holes completed for a total of 609.72 metres. Massive 
sulphide mineralization was discovered in the drill core over 14 metre core lengths. The massive 
sulphide consists mainly of pyrrhotite, pyrite and chalcopyrite, pentlandite with minor galena, 
sphalerite and arsenopyrite mineralization. Assay results confirmed high concentrations of 
copper, nickel, silver with lesser lead, zinc, gold and traces of platinum and palladium.  
 
 Northrock’s 2009 diamond drilling program totaling 9 holes in 1,181.72 metres was conducted 
on the Turner Lake property Main Gold showing from July 26 to August 04. Visible gold was 
observed in eight of nine holes completed. Based on the metallic and fire assay results that 
more drilling along strike and to depth is required on the Main Gold Zone.  
 
Geological Setting and Mineralization 
 
Regional Geology 
 
The Turner Property is located in the northern Archean Slave Structural Province (SSP), 
immediately west of the northwest-trending Proterozoic Bathurst Fault (Figure 3).  The SSP can 
be subdivided into four main lithotectonic groups (Johnstone, 1992).  The Yellowknife 
Supergroup is made up of 80% metamorphosed supracrustal turbiditic sedimentary rocks and 
20% tholeiitic and lesser calc-alkaline volcanic rocks dated at 2.65-2.715 Ga.  Pre-Yellowknife 
volcanic and sedimentary rocks date to 2.7-2.9 Ga.  Archean intrusive rocks range from granite 
to gabbro composition and range from 2.58-2.67 Ga.  Early syn-volcanic plutonism includes 
hornblende diorites, biotite tonalites and granodiorites to syntectonic granodiorites to 
monzogranite. 
 
Deformation occurred in a number of overlapping events, resulting in a complex fold and fault 
pattern throughout the SSP.  Tectonic activity ended with the intrusion of granitoid plutons 
around 2.6 Ga.  Structural trends include northerly striking steep penetrative fabrics.  The SSP 
has been subjected to low pressure-high temperature regional metamorphism, to lower to upper 
amphibolite facies, which continued post-deformation.     
 
The Turner Lake Property is surrounded by a number of significant regional features.  All gold 
showings in the area occur within 5 kilometres of the 10 x 25 kilometre foliated felsic Hood River 
Intrusive Complex, several kilometres to the south of Turner Lake.  To the immediate west, 
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muscovite-bearing granitic rocks of the James River Complex border Hood River 
Metasedimentary Belt.   The northwest-trending sinistral Bathurst Fault separates the Hood 
River Belt from the Proterozoic Goulburn Supergroup immediately to the northeast.  Strike-slip 
displacement along the fault is 84 kilometres.  To the east, Goulburn sediments were deposited 
in the Kilohigok Basin, an early Proterozoic intracratonic basin covering more than 7000 km2 of 
the northern Slave Province (Johnstone, 1992).   
 
Property Geology 
 
The Turner Lake Property is underlain by metasedimentary rocks of the Yellowknife 
Supergroup, intruded by a series of intrusive rocks.  Regional foliation strikes to the northeast 
with a steep northwest dip.  Bedding strikes more northerly to northeasterly with steep westerly 
dips on the east side of the property and steep easterly dips on the west side.  A north to north-
northeast trending shear zone of regional significance dominates the west side of the area.  
Kinematic indicators suggest sinistral movement (Staargaard, 1987).  Associated with the shear 
zone is a 500 metre long fold with an east-west striking and probable steep northerly dipping 
axial plane and steep westerly plunge. 
 
An ultramafic amphibolite unit is spatially related to the shear zone and may have been 
structurally emplaced along the shear zone or perhaps the shear zone is a reactivated structural 
break that was once the site of ultramafic magmatism (Getsinger, 1988).  The fold on the east 
side of the shear developed as movement continued along the shear zone.  The mineralized 
unit, consisting of metagreywacke and hornblende gneiss, appears to have behaved as a rigid 
body, rotating with the developing fold while the more ductile ultramafic amphibolite flowed 
under stress.  One phase of folding is seen as discontinuous chevron folds within the ultramafic 
amphibolite.  Similarly, the foliation in the amphibolite parallels the contact with the mineralized 
units while the foliation within those mineralized units may be crosscut by the contact.  The 
result of this competency contrast was a favourable structural trap for mineralizing fluids, 
particularly at the hinge zone and on the west-northwest-trending limb. 
 
Lithology 
 
Rock types have been reinterpreted several times. This report documents the various 
descriptions and interpretations for these units and uses the rock units of Getsinger (1988) as a 
basis for discussion.  Figure XX is based on Getsinger’s compilation geology map, which built 
on Staargaard’s (1987b) geological map.  Differences arise in the interpretation of the 
mineralized horizon and the host lithologies. 
 
Metasediments 
The youngest unit is the regionally extensive metasedimentary unit, alternatively called 
micaceous quartzite/quartz-biotite schist by RMC (Carlson and Knutson, 1965), turbiditic 
metasediments by SHM (Staargaard, 1987), metagreywacke by Getsinger (1988), and biotite 
arenite by Fumerton (1989).  Fumerton describes the unit as a medium to coarse-grained, 
thickly bedded sandstone.  The metagreywacke includes micaceous psammite to cordierite 
bearing pelitic, schistose rock and the turbidite is a light grey arenite metamorphosed to 
plagioclase biotite quartz gneiss +/- cordierite (Getsinger, 1988). 
 
Conglomerate/Agglomerate 
This unit has been alternatively described as a meta-agglomerate by Getsinger (1988), a pebble 
to boulder conglomerate by Staargaard (1987), and a polymictic conglomerate by Fumerton 
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(1989).  Clode (1987) noted the presence of arenite, quartz diorite, argillite, granite, quartz, and 
chert clasts.  Getsinger (1988) noted that while there are a few exotic clasts, these represent 
<1% of the total clasts and that clasts are predominantly andesitic in composition.  In addition 
volcanic textures are noted.  Rounding of clasts is attributed to stretching elongation during 
deformation. 
 
 
Mixed Amphibolite and Quartzite 
A mixed unit of metasedimentary and metavolcanic schist and gneiss is mapped to the south of 
the mineralized zone by both RMC and Getsinger, (1988).  Staargaard (1987) included this unit 
in the “mineralized horizon” described as a biotite-plagioclase-quartz-amphibole gneiss or a 
plagioclase-amphibole sill or albitite dyke (Clode, 1987).  Fumerton (1989) included this unit as 
part of the “intercalated arenite and wacke, including the mineralized arenite”. 
 
Hornblende Gneiss 
Hornblende gneiss includes metadioritic to gabbroic orthogneiss and amphibolite.  The unit is 
distinct and labeled as diorite by Staargaard (1987), metadiorite by Clode (1987), gneissic 
amphibolite or metadiorite by RMC (Carlson and Knutson, 1965), and intrusive diorite by 
Fumerton (1989). 
 
Ultramafic Amphibolite 
This unit includes the Turner Lake mineralized horizon and is very important in the interpretation 
of the geological setting and genesis of that mineralization.  Thin section work by Getsinger 
(1988) shows a composition of between 75-90% hornblende, <10% phlogopitic biotite, <10% 
chlorite, <4% talc and <4% plagioclase.  This composition suggests either a metamorphosed 
pyroxenite or mafic komatiite. 
 
Other workers have described this unit as amphibole-chlorite-biotite schist or gneiss (Carlson 
and Knutson, 1965), amphibolite (Staargaard, 1987), and metaperidotite (Clode, 1987).  
Fumerton (1989) describes volcanic features and classifies the lower sequence as a basaltic 
komatiite and the upper sequence as an ultramafic komatiite.   
 
Mineralized Metagreywacke and/or Hornblende Gneiss 
The mineralized unit consists of a number of rock types ranging from metagreywacke to 
hornblende amphibolite, suggesting that there is no mineralized unit or single lithologic layer 
(Getsinger, 1988).  Silver Hart Mines workers described the unit as “BAP” or biotite-amphibole-
plagioclase gneiss.  Clode (1987) called the unit a plagioclase-amphibole sill, while Staargaard 
(1987) described soda-rich albitite dykes.  Fumerton (1989) describes these mineralized and 
unmineralized units within the amphibolite (Unit 5) as arenites with hornblende-rich zones 
representing metamorphosed matrix material.  He describes two arenite beds that are 
mineralized but suggests that the unusual composition of all the beds within the amphibolite are 
primary and not the result of widespread hydrothermal alteration, concluding that the source of 
the detrital material is different than the other metasedimentary rocks in the sequence.  This 
interpretation supports his theory that gold mineralization is the result of a paleoplacer. 
 
Shear Zone Rocks 
The north to north-northeast trending shear zone on the west side of the showing area consists 
of biotitic mica schist and semischist, metagreywacke, conglomerate, and carbonate-altered 
rocks (Getsinger, 1988).  This shear zone was mapped as sheared conglomerate by Silver Hart 
Mines (Staargaard, 1987). 
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Granitic Pegmatite 
Pegmatite plugs and dykes intrude all Archean rock types as irregular to dyke-like bodies 
trending north to northeast.  These pegmatites are relatively undeformed and composed of pink 
and grey feldspar, quartz, muscovite, and black tourmaline. 
 
Diabase Dykes 
Diabase dykes and sills are common, crosscutting all other map units.  Silver Hart Mines 
identified at least two sets of diabase dykes (Staargaard, 1987).  An earlier phase is plagioclase 
porphyritic and trends east-west to the south of the mineralized trend and is cut by a later north-
northwest trending diabase or fine-grained gabbro dyke. 
 
Mineralization 
 
Diamond drilling confirmed that gold mineralization is mainly confined to a crackle fractured 
greywacke located between to ultramafic units. The surface expression of the zone is 
approximately 450 metres in length, trending nearly east-west. Drill testing has so far indicated 
the zone to range from approximately 0.5 to 8.0 metres in width, dipping steeply to the north 
near surface, rolling in some areas to a steep southern dip.  The zone has been tested to a 
depth of 250 metres below surface and remains open to depth. 
 
Gold mineralization is associated with quartz veining, typically centimetre scale and occurring as 
veinlets and stockworks that are usually discontinuous, and deformed (Staargaard, 1987).  
Three or four different vein types or stages have been noted.  The first consists of fine quartz 
stringers, closely spaced and interlaminated, and centimetre-scale blowouts of white granular 
quartz.  Bleached margins and hornblende selvages are typical.  Type 2 veins consist of are 
deformed stringers of black smoky quartz veinlets that appear to crosscut the stage 1 veining.  
The third type consists of coarse banded white quartz veins that crosscut the first two stages.  
Gold and sulphides (arsenides) are associated with the first two stages but not the third.  A 
fourth type that hosts only anhedral ilmenite grains may be present. 
 
Hornblende, cordierite, fibrolitic sillimanite and occasional almandine garnet occur immediately 
adjacent to stage 1 and 2 veinlets.  Clode (1987) suggests that this assemblage is incompatible 
with the plagioclase gabbro host and may represent a hydrothermal alteration selvage.  
Hornblende forms selvages up to a centimetre wide adjacent to stage 1 veinlets and as 
continuations of the quartz veinlets.  Cordierite has been recognized with fibrolitic sillimanite 
inclusions adjacent to veinlets and sulphides and pink garnets occur up to 10 centimetres into 
the vein wall rock. 
 
Mineralization consists of native gold associated with pyrrhotite (Fe1-xS), arsenopyrite (FeAsS), 
ilmenite (FeTiO3), minor chalcopyrite (FeCuS), and loellingite (FeAs2).  This mineralogy is 
associated with quartz veining and occurs in the immediate wall rock.  Pyrrhotite is most 
common averaging approximately 5% of the veined host rock and ranging up to 20%, occurring 
as tabular grains and disseminated anhedral blebs, elongated parallel to the axial planar 
foliation.  Pyrrhotite also rims arsenopyrite and ilmenite grains and is, in turn, occasionally 
rimmed by chalcopyrite (Clode, 1987).  Arsenopyrite occurs as individual euhedral grains and 
lesser massive coarse-grained patches.  Ilmenite grains range in size from 0.1millimetres to 2 
centimetres, in veinlets, associated with arsenopyrite and pyrrhotite.  Rutile (TiO2) has been 
identified in thin sections.  Native gold is visible, occurring as discrete grains up to 2 millimetres 
in size in quartz veining and within arsenopyrite and loellingite. 
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Fumerton (1989) describes 4 types of veining with the first three corresponding to those 
described by Staargaard (1987), and a fourth consisting of hydraulic crackle veins filled with 
quartz and arsenopyrite.  The orientations on vein types 1-3 include: 

• Parallel to the regional 040o foliation 
• Parallel to bedding 
• 110o/20oN 
• parallel to the fault/dyke trend of 150o 

 
Getsinger (1988) describes a number of vein orientations including small north-south trending 
quartz veins and veinlets and larger north-south trending quartz veins.  Trenches TR87-5 and 
TR87-6 uncovered north-south trending veins parallel to the foliation but at a high angle to 
contacts between the mineralized host rock and ultramafic amphibolite.  Again in TR87-8, 
veining is parallel to foliation but perpendicular to the trend of the mineralized unit.  In TR87-11, 
quartz veins trend at 140o/60oSW, oblique to the subparallel layering and foliation in the 
mineralized unit. 
 
Deposit Types 
 
A number of gold deposit types have been described in the Slave Province, indicating that gold 
can occur in virtually any lithology given a source for the gold and an appropriate structural 
setting.  Gold deposits at Yellowknife are volcanic-hosted in shear zones, deposited from 
metamorphic or magmatic hydrothermal fluids.  Iron formation-hosted deposits such as Lupin 
Mine have been modeled as syngenetic-exhalative in origin.  Gold deposits at sedimentary-
volcanic contacts have been attributed to remobilized syngenetic fluids.  Turbidite-hosted quartz 
vein deposits, such as Ptarmigan, are epigenetic deposits derived from metamorphic fluids.  
Finally, intrusion-hosted deposits are also epigenetic in origin, derived from magmatic 
hydrothermal fluids. 
 
At Turner Lake, the mineral assemblage is virtually identical to that at Lupin, despite the 
absence of banded iron formation.  Gold deposition may be less reliant on host lithology and 
much more dependent on a metal source, heat generator, and structural setting that permits 
gold deposition. 
 
Alternatively, Fumerton (1989) has suggested that gold at Turner Lake has a paleoplacer origin.  
The idea comes from observations that alteration at Turner is not conspicuous.  He further 
suggests that gold is confined to one or two specific arenite beds within a stacked series.  
These particular beds mark a transition from epiclastic amphibolites of basaltic komatiite 
composition to those of ultramafic komatiite composition. 
 
Drilling programs completed in 2008 and 2009 used the Lupin model and were successful in 
defining the gold mineralization, however it is noted that gold mineralization in these programs 
was mainly confined to a crackle fractured greywacke and is currently the best target when 
planning an exploration program. 
 
Exploration 
 
Bama Gold Corp. has not undertaken any exploration work on the property. All field work is 
related to diamond drilling. 
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Drilling 
 
Previous Operators 

Roberts Mining Company completed two diamond drill holes in mid-July 1965.  Boyles Brothers 
of Yellowknife drilled AX size core with a BBS diamond drill.  The first hole, TL-1, was drilled at 
–45o to azimuth 270o to a depth of 302 feet (92.05 metres).  The second hole, TL-2, was drilled 
at –40o to azimuth 225o to a depth of 238 feet (72.54 metres).  Sample intervals were 2 feet or 5 
feet in TL-1 with the best result being 0.02 ounces per ton.  All samples were 5 feet in length in 
TL-2 with the best assay being 0.12 ounces per ton (4.12 grams per tonne).  Only summary logs 
were available to the author, describing the units as either amphibolite or schist.  Only the schist 
was sampled.  No assay certificates were found. 
In July and August, 1987, 17 diamond drill holes, mainly NQ size, totaling 1598.35 metres, were 
completed, testing a zone 575 metres along strike and 145 metres down dip.  Drill hole collar 
locations are shown in Figure 5 and drill sections are included in Staargaard (1987) and 
selected reinterpreted section in Getsinger (1988).  Again, no original drill logs or assay 
certificates were available to the author.  Therefore, only general comments can be made 
concerning geology and grades. 

In 1989, four drill holes, TP89-18  21, totaling 459.6 metres were completed in the Main Zone.  
Three of the four holes were drilled to the south, one to the north (see Table 2).  Drill logs are 
included in Fumerton (1989); however, neither a description of the program, nor interpretation of 
the results is included in that report.  No verification of sampling methology or quality control 
protocol of this stage of the program can be made.  

Drilling by Vendor 

In the summer of 2008 and 2009 Northrock Resources collared 30 NQ core size, diamond drill 
holes, all but 2 holes reached the proposed target depth. 25 holes were collared on the Turner 
Lake Main Zone, 2 of which did not reach their proposed target depth. 5 holes were also 
completed on the Ni Knob Showing, located approximately 500 metres south of the Main Gold 
Showing.  
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Drill collar coordinates and orientations for all of the Northrock 2008-2009 drilling program are 
listed below in Table 1. 

Table # 1 

   
 
 
 
 
 
 
 
 
 

Hole # Easting Northing Azimuth Dip Length of Hole
TL08-001 588967.3 7457057.5 190.00 -45.00 102.41
TL08-002 588968.0 7457057.0 190.00 -70.00 23.16
TL08-003 588968.0 7457057.0 190.00 -70.00 15.24
TL08-004 588967.5 7457058.7 190.00 -70.00 148.13
TL08-005 588961.2 7457134.0 190.00 -45.00 190.86
TL08-006 588626.6 7457188.6 250.00 -45.00 95.70
TL08-007 588627.4 7457188.8 250.00 -63.00 159.71
TL08-008 588627.7 7457188.9 250.00 -72.00 200.25
TL08-009 588694.6 7457176.0 250.00 -45.00 102.41
TL08-010 588695.2 7457176.5 250.00 -61.00 206.25
TL08-011 588695.5 7457176.7 250.00 -72.00 197.30
TL08-012 588696.8 7457175.9 155.00 -45.00 142.15
TL08-013 588696.3 7457176.6 155.00 -65.00 331.01
TL08-014 589375.0 7454624.4 303.00 -45.00 86.00
TL08-015 589375.5 7454624.6 303.00 -65.00 178.71
TL08-016 589375.2 7454624.7 303.00 -57.00 110.95
TL08-017 589343.7 7454697.5 120.00 -45.00 128.93
TL08-018 589343.3 7454697.7 120.00 -65.00 105.13
TL08-019 588717.8 7457151.1 250.00 -45.00 147.52
TL08-020 588718.6 7457151.5 250.00 -57.00 141.73
TL08-021 588719.0 7457151.6 250.00 -67.00 105.00
TL08-022 588715.0 7457100.0 50.00 -45.00 92.96
TL08-023 588715.0 7457100.0 50.00 -62.00 81.08
TL08-024 588715.0 7457100.0 50.00 -72.00 110.95
TL08-025 588715.0 7457100.0 40.00 -80.00 71.63
TL08-026 588715.0 7457100.0 40.00 -85.00 126.80
TL08-027 588715.0 7457100.0 95.00 -45.00 99.36
TL08-028 588715.0 7457100.0 95.00 -65.00 157.28
TL08-029 588715.0 7457100.0 95.00 -70.00 166.12
TL08-030 588715.0 7457100.0 95.00 -85.00 275.54
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Results 
 
2008 Drilling Program 
 
19 of 21 drill holes reached their proposed target depth and of those to reach their target depths 
significant gold values were obtained in all but one. Results indicated gold mineralization does 
occur in all areas tested by drilling but further exploration and subsequent grid drilling will be 
required to determine the gold zone’s continuity and plunge to mineralization. 16 of the holes 
were completed on the Turner Lake Gold Zone. The remaining 5 holes (TL-08-014 to TL-08-18) 
were completed on the Ni Knob Showing. 
 
Table # 2 lists all of the significant gold values intercepted in the 2008 drilling program. 
 
Table # 2 
 

Hole Name From To Interval Gold Gold 
Visible 
Gold Area Tested 

 (m) (m) (m) (g/tonne) (oz/ton)   

TL-08-001 33.70 35.00 1.30 9.53 0.28  
East Fold 

Nose 
 44.00 48.90 4.90 4.41 0.13 VG  
 52.00 54.00 2.00 1.69 0.05   

TL-08-004 19.00 22.00 3.00 6.25 0.18  
East Fold 

Nose 
 26.90 27.90 1.00 8.96 0.25   
 76.00 78.00 2.00 4.95 0.14   

TL-08-005 NSV      
East Fold 

Nose 

TL-08-006 47.00 57.00 10.00 3.18 0.09 VG 
West Fold 

Area 
 74.00 75.00 1.00 3.34 0.10   
 80.00 83.00 3.00 2.65 0.08   

TL-08-007 68.00 77.34 9.34 2.49 0.07 VG 
West Fold 

Area 
 98.00 101.00 3.00 1.39 0.04   
 146.00 149.00 3.00 1.25 0.04 VG  

TL-08-008 105.30 107.15 1.85 3.06 0.09  
West Fold 

Area 

TL-08-009 65.30 72.20 6.90 3.22 0.09 VG 
Main Gold 

Zone 
TL-08-010 126.60 129.1 2.50 2.95 0.09  Main Gold  

TL-08-011 171.00 176.00 5.00 4.7 0.14 VG 
Main Gold 

Zone 
 180.00 181.00 1.00 1.42 0.04   
 183.00 184.00 1.00 3.8 0.11   

TL-08-012 115.20 123.70 8.50 16.2 0.47 VG 
Main Gold 

Zone 
Including 116.20 118.20 2.00 31.85 0.93 VG  
Including 121.20 123.20 2.00 25.2 0.74 VG  
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TL-08-013 275.00 280.00 5.00 8.9 0.26 VG 
Main Gold 

Zone 

TL-08-019 42.00 46.00 4.00 4.9 0.14 VG 
Main Gold 

Zone 

TL-08-020 59.00 69.00 10.00 4.39 0.13 VG 
Main Gold 

Zone 
including 67.00 68.00 1.00 15.3 0.45 VG  

TL-08-021 86.00 88.00 2.00 1.53 0.05 VG 
Main Gold 

Zone 
 92.00 100.00 8.00 8.36 0.24 VG  

including 96.00 98.00 2.00 18.6 0.54 VG  
 
 
2009 Program  
 
Significant gold values as indicated in Table # 4 below were intercepted in all 9 holes. Visible 
gold was also observed in every hole. The 2009 program also noticed the zone beginning to roll 
steeply to the south with depth and bifurcate. The zone remains open to depth as indicated in 
the longditudinal section in Figure # 8.  
 
Table # 3 
 

Drill Hole From (m) To (m) Width 
(m) 

Au grams/tonne 

TL-09-22 28.50 32.50 4.00 4.91 
Including 31.50 32.50 1.00 9.80 

     
TL-09-23 34.20 34.70 0.50 19.20 

     
TL-09-24 40.70 44.10 3.40 2.35 

Including 40.70 41.20 0.50 9.42 
     

TL-09-25 50.00 61.20 11.20 3.32 
Including 50.00 52.00 2.00 9.35 

 60.00 61.20 1.20 10.10 
     

TL-09-26 93.00 111.00 18.00 5.60 
Including 93.00 95.00 2.00 12.50 
Including 98.00 99.00 1.00 10.70 
Including 103.00 108.00 5.00 8.70 

     
TL-09-27 88.60 93.60 5.00 3.30 

Including 91.60 93.60 2.00 5.74 
     

TL-09-28 101.0 102.0 1.00 6.36 
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Sample Preparation, Analyses and Security 
 
Core from the 2008 and 209 drilling programs was sampled on site under the supervision of the 
Qualified Person.  The core was split using a core splitter, bagged, labeled, and delivered 
directly to Ecotech Laboratories (now a division of the Alex Stewart Group) in Kamloops, B.C. 
Canada.  Half the core was left in the core boxes as a permanent record. Ecotech is ISO 9001 
certified, certificate CDN 52172-07.  
 
The sample numbers during sampling were taken from the Ecotech sample tag books.  Half 
core samples were analyzed by Ecotech Laboratories using standard 28 multi-element ICP 
package. The laboratory conducts in house quality control using well known standards.  
 
Ecotech sends the results to the Project Geologist and assay certificates to the Northrock head 
office in Vancouver once analyses are completed.  These values are then merged into the Excel 
drill logs and into the database.  
 
At the Turner Lake site there is an established quality control procedure using standards, 
duplicates, and blanks. Samples were divided into batches of 20 prior to shipment.  Each batch 
would include a minimum of one standard, one duplicate, and one blank sample.  These control 
samples would be inserted by a geologist. Duplicates were inserted after well-mineralized 
samples, especially those with visible gold.  Blanks provided by Ecotech would also be inserted 
after these well-mineralized samples to test for possible contamination.   
 
QA/QC results are checked carefully by the project geologist.  The blank samples did not 
indicate any laboratory contamination problems.  Variations observed in gold values for 
standard samples were generally within acceptable limits.  The values obtained for the duplicate 
samples were also generally within acceptable limits. Sampling collection, preparation, security, 
and analysis were conducted to industry standards. It is the opinion of the authors that the 
sample preparation, security, and analytical procedures are adequate.  
 
Core handling, geotechnical, logging, and sampling procedures were established at the 
beginning of the drilling program by Lorne Warner P. Geo., the qualified person responsible for 

 111.0 113.0 2.00 22.54 
 124.0 132.0 8.00 4.92 

Including 124.0 127.0 3.00 6.49 
     

TL-09-29 104.0 117.0 13.0 13.21 
Including 113.0 117.0 4.00 29.73 
Including 113.0 114.0 1.00 75.60 
Including 116.0 117.0 1.00 31.80 

 124.0 131.0 7.00 4.85 
 136.0 147.0 11.00 7.31 

Including 138.0 142.0 4.00 11.14 
     

TL-09-30 168.0 171.0 3.00 4.52 
 180.0 183.0 3.00 5.45 
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the management of Northrock Resources Inc. exploration program at Turner Lake.  Upon arrival 
at the logging station, the core is subject to the following.  
 

1) Core is marked every one metre.  Geotechnical logging including core recovery and 
rock quality designation (RQD) is recorded on paper logs and entered into Excel 
spreadsheets.  

2) Drill core is photographed 3 boxes at a time using a digital camera and downloaded 
onto the office computer.  

3) Geologists log core onto graphical log sheets identifying rock type, structure, alteration, 
and mineralization.  This information is then entered into Excel spreadsheets.  

4) Geologists determine and mark out sample intervals according to geological controls 
and any observed mineralization.  Sample intervals are typically 1m but range from 
0.5m to 1.5m. Geologists marked cut lines on important sections, such as those 
containing extensive mineralization.  All core within the mineralized zones as well as 
2m on either side were routinely sampled.  Sections that could potentially host Au 
mineralization were also sampled.  

5) The core is split in half with a core splitter.  
 
All of the above procedures are performed on site under direct geological supervision.   
 
There are no drilling, sampling, or recovery factors that could materially affect the validity of the 
samples. Sample recovery through the mineralized zones is generally quite good.  
 
The samples appear to be representative.  The core is carefully marked and cut so that equal 
amounts of mineralization go into the bag for analysis and are retained as a permanent record. 
In most areas, the mineralization is equally distributed throughout the core so this is not an 
issue. Thus, it does not appear that any bias is introduced in the sampling procedures.  
 
Data Verification 
 
Prior  to  2002,  written  reports  contain  tables  and  maps  of  assay  data, most of which 
contains no assay certificates, The author was thus unable to verify the drill data , but has no 
reason to doubt that they exist. All diamond drilling conducted since then (2008-2009) has been 
under the author’s supervision and does meet all requirements for future use in a resource 
study if warranted. 
 
Mineral Processing and Metallurgical Testing 
 
No mineral processing and/or any metallurgical testing has been completed on the Turner Lake 
Gold Zone.  
 
Mineral Resource Estimates 
 
There has been no documented resource estimate completed on the Turner Lake Gold Zone. 
 
Mineral Reserve Estimates 
 
There has been no documented reserve estimate completed on the Turner Lake Gold Zone. 
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Mining Methods 
 
Due to the early exploration stage of the property no mining methods have yet been studied. 
 
Recovery Methods 
 
Due to the early exploration stage of the property no recovery methods have yet been studied. 
 
Project Infrastructure 
 
There are no buildings or any manmade structures on the property. 
 
Market Studies and Contracts 
 
No market studies or contracts currently exist with regards to the property. 
 
Environmental Studies, Permitting and Social or Community Impact 
 
There are currently no environmental studies or social or community impact studies completed 
in regards to this property. Previous drill permits have now expired. Permitting applications are 
to be submitted to the Kitikmeot Inuit Association in Kugluktuk, Nunavut.  
 
Capital and Operating Costs 
 
No capital or operating costs studies have been completed on this property.  
 
Economic Analysis 
 
As the project has no resources or reserves developed no economic analysis has been 
completed. 
 
Adjacent Properties 
 
There are no adjacent properties. 
 
Other Relevant Data and Information 
 
The author believes that all relevant information has been included in the report. 
 
Interpretation and Conclusions 
 
The Turner Lake Property has been shown to host a significant gold occurrence.  Considerable 
mapping, trenching, diamond drilling, and sampling during three separate phases of exploration 
have established good continuity and geological elements required to model the mineralized 
zone.  Given that Archean gold systems are known to have remarkable down structure extent 
and continuity, Turner Lake presents good potential for gold mineralization to continue to depth. 
 
When considering to use previous diamond drilling data the author would consider only using 
the drilling from the 2008 and 2009 programs. Being that the project is located in a remote area, 
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away from any significant infrastructure any negative changes to continuity or decrease in gold 
concentrations could lower significantly the project’s potential economic viability. 
  
It is concluded that from exploration work completed to date that significant gold concentrations 
occur on the property and that more diamond drilling is required along strike and to depth to 
determine the project’s potential economic viability. 
 
Recommendations 
 

1. In 2015 the Jam 1-4 mineral claims need to have a legal survey completed on their claim 
boundaries for them to be taken to lease. 

2. In 2016, due to the higher costs to exploration in the arctic it is recommended that 
following the application of permits that a winter ice strip be constructed at Bathurst Inlet 
Lodge in early 2016 and fuel be hauled using aircraft capable of +20 drums of fuel per 
trip for a summer season’s requirements of fuel for drilling. 

3.  In 2016 diamond drilling is proposed to define the Main Gold Zone, a diamond drilling 
program of approximately 5,000 metres at a 50m X 50m pattern be undertaken to define 
the upper 400m strike length of the zone and to a depth of 250 metres from surface.   

4. Upon completion of the drilling program and final completion and verification of the data 
a 3-D geological modelling program should be undertaken with the possibility of a 43-
101 resource study completed. 

 
Table # 4 provides the proposed exploration costs associated with field expenditures for 2015 
and 2016. 

Table 4 
 Proposed Exploration Budget 

2015    
Legal Survey of 
claims   $ 55,000 

Permit 
Applications   $10,000 

Database   $ 15,000 
Compilation    $5,000 
    
2015 Total   $90,000 
    
    
2016    
Ice Strip  February $15,000 
Fuel and Flights  March $225,000 
Drill Mobilization  June $65,000 
Camp Costs  June-August  $95,000 
Environmental   $  10,000 

Drilling HQ/NQ 5000 m @ $120 per 
metre $600,000 

Helicopter-Fixed 
wing   $324,000 
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2016 Total   $1,429,000   
 
Production 
 
The Company is not in production.  
 
Specialized skills 
 
Core management of the Company has extensive experience in capital raising and 
administration of resource projects. Geological expertise is readily available however 
management has, due to very limited financial resources, reduced its geological team to an as-
needed basis.  
 
Cyclical business 
 
Due to its close relationship with underlying commodity prices, the natural resource exploration 
and development business is highly cyclical.  
 
Employees 
 
The Company has on average, four employees 
 
Foreign Operations 
 
The company no longer has operations or projects outside of Canada. 
 
Competitive Conditions 
 
The mineral exploration and development business is highly competitive. Particularly in times 
when commodity prices rise, competition exists for: access to and acquisition of projects, 
competition with other companies for capital to fund exploration and development; competition 
for access to technical consultants; competition for physical resources (drilling contractors, 
specialized machinery and operators etc). Management has maintained excellent relationships 
with all suppliers and consultants and is confident that these relationships provide a distinct 
advantage over competitors for access.  
 
Restructuring transactions 
 
At the annual general meeting of Bama Gold Corp. shareholders held on December 10, 2013, 
shareholders approved a resolution to consolidate the share capital on the basis of one new 
common share for up to 10 existing common shares.   Effective December 30, 2014, the 
Company consolidated its common share capital on a 5-old for 1-new basis, whereby each five 
old shares are equal to one new share without par value. 
 
Effective September 20, 2013, the Company relinquished its interest in the Manalo property 
option due to challenges posed by political and military issues in Mali and the state of capital 
markets. 
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Bama Gold Corp granted to Pacific Cascade Minerals Inc. (PCV) the sole and exclusive right 
and option to acquire a 60% undivided interest in and to the Company’s interest in the Property 
free and clear of all liens, charges, encumbrances and claims, subject to the Underlying 
Agreements (the "Option"), in accordance with the terms and conditions set in this Letter of 
Intent.  In consideration of the granting of the Option, PCV shall pay to the Bama the sum of 
20,000 (Twenty Thousand Dollars), to be paid in three installments on the dates set forth below, 
with the first payment made on the date (the “Closing Date”) which is ten days following the date 
of approval of the transaction with the TSX Venture Exchange. 
 
Date for Option Payments     
 
Closing Date      $5,000    
July 1, 2015       $5,000    
September 30, 2015    $10,000    
       
PCV shall also incur a total of USD$20,000, (Twenty thousand Dollars) in Exploration and 
Development Expenditures on the Property to be completed on or before the first anniversary of 
the closing date. The expenditures shall include any costs required to take the claims to lease. 
 
Social or Environmental Policies 
 
Bama Gold Corp. has not implemented any specific social or environmental policies that are 
fundamental to operations. The Company adheres to industry-standard Best Practices at all 
times and is governed by the regulations of the specific jurisdictions in which it operates. 
 
Asset Backed Securities 
 
Bama Gold Corp. has no Asset-backed Securities outstanding. 
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5. Selected Consolidated Financial Information  
 
 

 Annual Information — Provide the following financial data for the Issuer in summary form for 
each of the last three completed financial years and any period subsequent to the most recent 
financial year end for which financial statements have been prepared, accompanied by a 
discussion of the factors affecting the comparability of the data, including discontinued 
operations, changes in accounting policies, significant acquisitions or significant dispositions and 
major changes in the direction of the Issuer's business: 
 

Selected Annual Information 

All amounts presented in CAD$ 2015 2014 2013 

Interest income 2,167 3,214 5,909 

Gain on sale on marketable 
securities 

n/a n/a n/a 

Share based payments Nil Nil nil 

Write-down of Exploration Costs Nil (95,950) (405,000) 

Net loss for the year (81,097) (547,435) (1,055,313) 

Loss per share, basic and fully 
diluted 

(0.01) (0.13) (0.24) 

Total assets 226,974 1,133,025 410,721 

Deferred exploration expenditures 
(net of write-downs and proceeds 
received) 

Nil Nil Nil 

Working capital 176,400 538,813 170,850 

    

 

 

 

 

 

 



 
BAMA GOLD CORP. FORM 2A – LISTING STATEMENT 

July 2015 
Page 31 

 
  

Summary of Quarterly Results 

 

 

 

 

 
 
  

 
The following is a summary of the results from the eight previously completed financial quarters. 
 
(Expressed in Canadian Dollars) 

  Quarter Ended 

  3/31/2015 12/31/2014 9/30/2014 6/30/2014 3/31/2014 12/31/2013 9/30/2013 6/30/2013 
Net 
Revenues $ - - - - - - - - 
 
Compre-
hensive 
 loss $ (120,193) (120,136) (105,742) (197,258) (119,105) (125,292) (105,780) (166,107) 

Loss per 
share $ (0.02) (0.02) (0.01) (0.05) (0.03) (0.03) (0.03) (0.03) 
 
Share 
capital  $ 9,069,186 9,069,186 9,069,186 8,996,484 8,183,326 8,183,326 8,183,326 8,183,326 
 
Common 
shares 
issued  7,945,221 7,945,221 

                     
7,945,221  

               
7,645,221  

                    
4,345,221  4,345,221  4,345,221  4,345,221  

 
Weighted 
average 
shares 
outstanding 
per   7,945,221 7,945,221 

                     
7,749,570  

               
4,372,345  4,345,221  4,345,221  4,345,221  4,345,221  

Total Assets $ 227,231 239,072 292,275 1,133,025 372,384 392,601 410,583 410,721 
 
Net Assets 
(liabilities) $ (257,262) (137,070) (16,933) 15,480 (597,634) (481,315) (356,023) (250,243) 
 
Dividends 
Declared 
per Share $ 0 0 0 0 0 0 0 0 
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6. Management's Discussion and Analysis 
 
This Management Discussion and Analysis (“MD&A”) is for the period ending June 30, 2015.  
 
The financial statements of the Company have been prepared in accordance with International 
Financial Reporting Standards (“IFRS”) issued by the International Accounting Standards Board 
(“IASB”) and interpretations of the International Financial Reporting Interpretations Committee 
(“IFRIC”).  
 
All amounts are expressed in Canadian dollars unless otherwise noted. Readers are 
encouraged to read the Company’s public information filings on SEDAR at www.sedar.com. 
 
Outlook 
While the Company remains optimistic that further exploration will yield additional 
encouragement at Turner Lake, management will continue to search-out opportunities in other 
areas and perhaps in different industries.  Effective May 4, 2015 the Company entered into a 
letter agreement with Pacific Cascade Minerals Inc. (PCV), whereby PCV may acquire a 60-per-
cent interest in the Turner Lake project.  PCV can exercise the option once it has paid $20,000 
to Bama in three payments prior to September 30, 2015, and once it has incurred a total of 
$20,000 (U.S.) in exploration and development expenditures prior to May 1, 2016.  During the 
prior year, the Company has recorded a $95,958 property impairment expense thus reducing 
the carrying value of the Turner Lake Property to $26,667 (2013: $122,625) to more accurately 
reflect the realizable value of the property. 
 
At the annual general meeting of shareholders held on December 10, 2013, shareholders 
approved a resolution to consolidate the share capital on the basis of one new common share 
for up to 10 existing common shares. Effective December 30, 2014, the Company consolidated 
its common share capital on a 5-old for 1-new basis, whereby each five old shares are equal to 
one new share without par value.  All references to common shares, stock options, warrants 
and weighted average number of shares outstanding in these consolidated financial statements 
reflect the share consolidation unless otherwise noted. 
 
Corporate Overview 
Bama Gold Corp. was incorporated in the Province of British Columbia on March 14, 2008 
under the Business Corporations Act of British Columbia. The name change to Bama Gold Corp 
became effective December 13, 2011.  The Company’s head office is located at Suite 1450 - 
701 West Georgia Street, Vancouver, British Columbia.   
 
The Company is in the process of exploring and developing its mineral properties and has not yet 
determined whether the properties contain ore reserves that are economically recoverable. The 
recoverability of the amounts shown for mineral properties and related deferred exploration costs 
is dependent upon the existence of economically recoverable reserves. 
 
The Company’s future capital requirements will depend on many factors, including the costs of 
exploring its mineral properties, operating costs, competitive environment and global market 
conditions. The Company’s anticipated operating losses and increasing working capital 
requirements will require that it obtain additional capital to continue operations. 
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The Company will depend almost exclusively on outside capital. Such outside capital will include 
the sale of additional shares. There can be no assurance that capital will be available as 
necessary to meet these continuing exploration and development costs or, if the capital is 
available, that it will be on terms acceptable to the Company. The issuances of additional equity 
securities by the Company may result in significant dilution to the equity interests of its current 
shareholders. Obtaining commercial loans, assuming those loans would be available, will increase 
the Company’s liabilities and future cash commitments. If the Company is unable to obtain 
financing in the amounts and on terms deemed acceptable, the business and future success may 
be adversely affected. The financial statements do not reflect adjustments to the carrying values 
of assets, liabilities or reported results should the Company be unable to continue as a going 
concern. 
 
Overall Performance 
The ability of the Company to continue to operate as a going concern is dependent on its ability to 
ultimately operate its business at a profit. To date, the Company has not generated any revenues 
from operations and will require additional funds to meet its obligations and the costs of its 
operations. As a result, further losses are anticipated prior to the generation of any profits. As at 
June 30, 2015, the Company and had accumulated a deficit of $9,691,655 (2014: $9,610,558) 
since inception. 
 
Trend Analysis 
The business of the Company entails significant risks. Any analysis of the trend of the 
company’s activities would reveal this. And there is nothing to suggest that these trends will 
change. 
 
The company’s sole activity is its search for mineral resources. 
 
Selected Financial Data [Annual] 
The following tables show selected summary financial information which have been derived 
from the annual financial statements of the Company.   

  Year ended 
  June 30, 2015 June 30, 2014 June 30, 2013 

     
Operating Revenue $ 0 0 0 
Net income (loss) $ (81,097) (547,435) (1,055,313) 
Income (Loss) per share  $ (0.01) (0.10) (0.25) 
Share capital  $ 9,265,168 8,996,484 8,183,326 
Common shares issued                       

11,945,221  
                     

7,645,222  
               

4,345,222  
Weighted average shares 
outstanding  

                      
7,895,907 

                     
4,372,345  

               
4,345,222  

Total Assets $ 226,974 1,133,025 410,721 
Net Assets (liabilities) $ 203,067 15,480 (250,243) 
Cash Dividends Declared per 
Common Shares 

$ 
0 0 0 
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Operations Overview 
 

Turner Lake Property  
 
On May 1, 2008, the Company entered into an Assignment Agreement with its then parent 
company, Rockgate Capital Corp. (“Rockgate”), whereby Rockgate assigned all of its’ right and 
title to an Option Agreement dated November 8, 2007 between Rockgate and Trade Winds 
Ventures Inc. (“Trade Winds”) regarding the Turner Lake Property. Under the Trade Winds 
Option, the Company can earn up to a 75% interest in the Turner Lake Gold property located 
near Bathurst Inlet, Nunavut; an initial 65% interest in the project can be earned by spending 
$1,000,000 in exploration expenditures by March 19, 2009 (incurred) and by Rockgate’s 
issuance of 150,000 common shares of Rockgate (issued); an additional 10% interest could be 
earned by spending an additional $500,000 (incurred) on exploration prior to March 19, 2010 
and by Rockgate’s issuance of an additional 250,000 shares (issued); and by the Company’s 
issuance of 3,333 shares (issued) to Trade Winds. In consideration of the assignment the 
Company issued to Rockgate 6,840 units of the Company’s capital stock valued at $12.50 per 
unit; wherein, each unit was composed of one common share and one warrant to purchase an 
additional common share at $3.75 until expiry on September 30, 2010.  
 
Effective March 19, 2009 the Company exercised its option to acquire a 75% interest in the 
Turner Lake Gold property. 
 
During the year ended June 30, 2010, the Company executed and completed an agreement 
with joint venture partner Trade Winds to acquire the remaining 25% interest in the Turner Lake 
property. As consideration for the purchase, the Company issued 34,000 common shares of the 
Company valued at $68,000 and granted a 1% Net Smelter Royalty to Trade Winds.  The 
Company can acquire Trade Winds’ NSR for $1.25 million. One of the four claims [Jam 1] 
comprising the Turner Lake property is subject to an additional 1% NSR held by a third party.  
 
Exploration Activities 
 
The Turner Lake Property consists of the HA 1-4 mineral claims which overlie an area of 
approximately 29.0 sq km containing three known mineral occurrences known as the Main Gold 
Showing, Turner East Gold and Nickel Knob Showing, all of Archean age.  
 
Historic exploration activity at Turner Lake focused on geological mapping, limited airborne and 
ground-based geophysics, extensive trenching, and a total of 21 diamond drill holes.  Detailed 
chip, channel, muck, and bulk sampling have effectively mapped the distribution of gold and true 
thickness throughout the surface exposure of the mineralized trend, describing at least 3 high-
grade “shoots” of gold mineralization.      
 
In 2008, Bama Gold completed an NQ diamond drilling program totaling 21 holes in 2,894.04 
metres from June 23 to August 17. On the Turner Lake Main Gold Showing, 16 diamond drilling 
holes undertaken, two were abandoned in overburden before reaching target depth for a total of 
2,284.32 metres completed. The remaining 5 holes tested the Nickel Knob Showing in 609.72 
metres. Semi massive to massive sulphide mineralization was discovered in the drill core up to 
14 metre core lengths. The massive sulphide consists mainly of pyrrhotite, pyrite, chalcopyrite, 
pentlandite with minor galena, sphalerite and arsenopyrite mineralization. Assay results 
confirmed high concentrations of copper, nickel, silver with lesser lead, zinc, gold and traces of 
platinum and palladium.   
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In April 2009, the Company completed a fuel haul of 25,000 litres of diesel and Jet A fuel from 
Yellowknife to Bathurst Inlet in anticipation of the 2009 exploration season. Crews were 
mobilized to Bathurst Inlet in mid- July to set up operations and exploration work was begun.  
Bama Gold’s 2009 diamond drilling program totaling 9 holes in 1,181.72 metres was conducted 
on the Turner Lake Property Main Gold showing from July 26 to August 04.  
 
The geological team concluded that the drill program has confirmed that the Main gold zone has 
good continuity along strike and down-dip and, as found in all previous drilling, significant gold 
mineralization occurring within a brecciated, meta-greywacke enclosed within ultramafic 
volcanics. Visible gold was noted in eight of the nine holes completed.  
 
Due to financial constraints and a lack of working capital, the planned summer 2010 exploration 
program was delayed until 2011.  The fuel haul in anticipation for 2010 work was completed and 
that fuel was used in the 2011 work program.   
 
The summer 2011 exploration program was completed between July and September 2011 and 
encompassed detailed soil geochemical sampling and analysis over the Main Gold Zone and 
further mapping of the Turner Lake property. The purpose of the soil survey was firstly to 
identify if soil geochemistry surveys can identify the location of the gold zone and secondly what 
elements represent its soil geochemical signature.  If successful then more extensive soil 
sampling surveys may be undertaken over the property in areas with the potential to host gold 
mineralization based on previous geological mapping. Results of the 2011 program continue to 
be reviewed at this time. 
 
During the year ended June 30, 2012, reclamation work was performed on the Bathurst Inlet 
Property and Turner Lake Property and the reclamation bonds totalling $150,000 were released 
($75,000 for each property).   
 
Results of Operations  
Fiscal year ended June 30, 2015 
During the year, the Company incurred operating expenses of $453,263 [2014: $454,691].  The 
bulk of the expenses in the current period were related to general corporate management, 
management fees at $360,000 were consistent with the 2014 period; and general and 
administrative expenses decreased 17% to $31,873 from the 2014 level of $38,391.  Pursuant 
to a settlement agreement dated June 29, 2015, the Company and PEMC agreed to: (i) settle all 
outstanding amounts for the payment of $150,000 plus taxes and (ii) indefinitely reduce the 
ongoing retainer amount under the agreement to $10,000 per month effective July 1, 2015.  The 
result of this settlement required that the Company record other income of $370,000 (2014: $nil) 
to recognize the amount of management fee expense forgiven.  The Company recorded interest 
income of $2,167 compared with the $3,214 recorded in 2014, indicating the reduced amount of 
interest bearing deposits during the current year. 
 
The Company will use its available resources to search-out other opportunities, and maintain 
operations at the Turner Lake property as applicable. 
 
Fiscal year ended June 30, 2014 
During the year, the Company incurred operating expenses of $454,691 [2013: $656,222].  The 
bulk of the expenses in the current period were related to general corporate management, 
management fees at $360,000 were consistent with the 2013 period; and general and 



 
BAMA GOLD CORP. FORM 2A – LISTING STATEMENT 

July 2015 
Page 36 

 
  

administrative expenses decreased 28% to $38,391 from the 2013 level of $52,655.  In 
consideration of the initiative to reduce land holdings at Turner Lake, and the pending 
transaction to sell three of the four claims, the Company has recorded a non-cash $95,958 
property impairment expense thus reducing the carrying value of the Turner Lake Property to 
$26,667 (2013: $122,625) to more accurately reflect the realizable value of the property.  
Exploration expenses were reduced to $nil from $195,864 in 2013.  In the period the Company 
generated interest income of $3,214 [2013: $5,909] on its cash reserves.  
 
Fluctuations in Results 
Other than the agreement to settle outstanding management fees for a reduced amount, 
recorded amounts were consistent year to year.   

Liquidity and Capital Resources 
As at June 30, 2015, the Company had accumulated losses totaling $9,691,168 versus 
$9,610,558 at the June 30, 2014 year-end; and total liabilities of $23,907 compared with 
$1,117,545 at the June 30, 2014 year-end. As at June 30, 2015, the Company had working 
capital of $176,400 compared with $538,813 as at June 30, 2014.  
   
As at June 30, 2015, the Company had cash and equivalents on hand of $196,372.  
 
Effective June 30, 2015, the Company completed a non-brokered private placement.  The 
Company issued 4,000,000 shares at $0.05 for proceeds of $200,000.   
 
Effective August 29, 2014, the Company closed the final tranche of a non-brokered private 
placement.  The Company issued 300,000 Units at $0.25 for proceeds of $75,000.  Each Unit 
consists of one common share and one common share purchase warrant. Each warrant entitles 
the holder to purchase one common share of the company for a period of 18 months from the 
closing date at a price of $0.50 per common share.  
 
During the year ended June 30, 2014, the Company completed a non-brokered private 
placement effective June 27, 2014.  The Company issued 3,300,000 Units at $0.25 for proceeds 
of $825,000.  Each Unit consists of one common share and one common share purchase 
warrant. Each warrant entitles the holder to purchase one common share of the company for a 
period of 18 months from the closing date at a price of $0.50 per common share.  
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Fourth Quarter 
Other than recording the following two items in the fourth quarter of 2015 there were no fourth 
quarter events or items that affected the Company’s financial condition, cash flows or results of 
operations, including extraordinary items, year-end and other adjustments. The Company’s 
operations are generally not seasonal. 
 

a) a settlement agreement dated June 29, 2015, the Company and PEMC agreed to: (i) 
settle all outstanding amounts for the payment of $150,000 plus taxes and (ii) indefinitely 
reduce the ongoing retainer amount under the agreement to $10,000 per month effective 
July 1, 2015; and 

b) completion of a private placement of 4,000,000 common shares for gross proceeds of 
$200,000. 

 
In 2014’s fourth quarter, the Company recorded a non-cash impairment charge against the 
Turner Lake property of $95,958 and the issuance of a 3,300,000 common shares and warrants 
for private placement proceeds of $825,000. 
 
Additional Disclosure for Venture Issuers Without Significant Revenue 
The business of the Company entails significant risks, and an investment in the securities of the 
Company should be considered highly speculative. An investment in the securities of the 
Company should only be undertaken by persons who have sufficient financial resources to 

Selected Financial Data [Quarterly - unaudited] 
(Expressed in Canadian Dollars) 
  Quarter Ended 

  6/30/2015 3/31/2015 
12/31/201

4 9/30/2014 6/30/2014 3/31/2014 
12/31/201

3 9/30/2013 
Net 
Revenues $ - - - - - - - - 
 
Compre-
hensive 
(loss) gain $ 264,974 (120,193) (120,136) (105,742) (197,258) (119,105) (125,292) (105,780) 
 
Earnings 
(loss) per 
share $ 0.04 (0.02) (0.02) (0.01) (0.05) (0.03) (0.03) (0.03) 
 
Share capital  $ 9,265,168 9,069,186 9,069,186 9,069,186 8,996,484 8,183,326 8,183,326 8,183,326 
 
Common 
shares issued  11,945,221 7,945,221 7,945,221 

                     
7,945,221  

               
7,645,221  

                    
4,345,221  4,345,221  4,345,221  

 
Weighted 
average 
shares 
outstanding 
per   7,945,221 7,945,221 7,945,221 

                     
7,749,570  

               
4,372,345  4,345,221  4,345,221  4,345,221  

Total Assets $ 226,974 227,231 239,072 292,275 1,133,025 372,384 392,601 410,583 
 
Net Assets 
(liabilities) $ 203,067 (257,262) (137,070) (16,933) 15,480 (597,634) (481,315) (356,023) 
 
Dividends 
Declared per 
Share $ 0 0 0 0 0 0 0 0 



 
BAMA GOLD CORP. FORM 2A – LISTING STATEMENT 

July 2015 
Page 38 

 
  

enable them to assume such risks. The following is a general description of all material risks, 
which can adversely affect the business and in turn the financial results, ultimately affecting the 
value of an investment the Company.  
 
The Company has no significant revenues.  
 
The Company has limited funds. There is no assurance that the Company can access additional 
capital.  The future requirements for additional capital will require issuance of common shares 
resulting in a dilution of the share capital issued previously.  
 
There is no assurance that the exploration of the Company’s properties will be successful in its 
quest to find a commercially viable quantity of mineral resources.  
 
There is no assurance that exploration for a mineral resource within any of the Company’s 
prospects will be successful. 
 
Certain of the Company’s directors and officers may serve as directors and/or officers of other 
public and private companies and devote a portion of their time to manage other business 
interests. This may result in certain conflicts of interest. 
 
The Company has a history of operating losses and may have operating losses and a negative 
cash flow in the future.  
 
The Company was recently incorporated, has no history of earnings, and shall not generate 
earnings or pay dividends in the foreseeable future. 
 
Related Party Transactions 
Related party transactions were in the normal course of business and have been recorded at the 
exchange amount; which is the fair value agreed to between the parties.  Amounts due to related 
parties are unsecured, non-interest bearing and without specific terms of repayment. 
 
During the years ended June 30, 2015 and 2014, the Company entered into transactions with 
related parties comprised of directors, officers and companies with common directors as follows: 
 

Related party  Nature of transaction 
   Pacific Equity Management Corp. 
(“PEMC”) 

 Management fees for services provided by CEO, 
CFO, VP Corporate Development, VP Finance, 
Accountant, Secretary, Administrator and all 
support staff. 

Contact Financial Corp. (“CFC”)  Rent and shared office expenses. 
Rockgate Capital Corp. (“Rockgate”)  Formerly a TSX listed company, formerly the parent 

of the Company 
    

Due to related parties include the following amounts: 
 

 June 30, 2015 June 30, 2014 
 $ $ 
PEMC nil 409,500 
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CFC nil 31,655 
Promissory Note due to 
Rockgate 

nil(1) nil(1) 

 nil 441,155 
 (1) the Company has been notified that effective May 2, 2014, the Promissory Note was 
assigned by Rockgate to an arms-length party.  

 
For the year ended June 30, 2015, the Company paid $30,000 (2014: $30,000) for rent and office 
services to CFC, a company controlled by an officer of the Company and in which a second officer 
and director of the Company is a significant shareholder.  Pursuant to a rental agreement, the 
Company is required to pay $2,500 per month and the agreement can be terminated by either 
party with six months’ notice. 
 
For the year ended June 30, 2015, the Company paid or accrued a total of $360,000 (2014: 
$360,000) to PEMC, a company controlled by officers of the Company for management services. 
Pursuant to a Management Services Agreement, the Company was required to pay $30,000 per 
month, and the agreement can be terminated by either party with six months’ notice. Pursuant to a 
settlement agreement dated June 29, 2015, the Company and PEMC agreed to: (i) settle all 
outstanding amounts for the payment of $150,000 plus taxes and (ii) indefinitely reduce the 
ongoing retainer amount under the agreement to $10,000 per month effective July 1, 2015.  The 
result of this settlement required that the Company record other income of $370,000 (2014: $nil) 
to recognize the amount of management fee expense forgiven. 
 
Table of Contractual Obligations  
Contractual Obligations: Payments Due by Period 

Management Contract with 
 
Pursuant to a Management Services Agreement 
dated as of August 1, 2008, as amended June 29, 
2015, the Company has engaged Pacific Equity 
Management Corporation (“PEMC”) for 
management services.  PEMC is a management 
services company controlled by Karl Kottmeier 
and Douglas E. Ford, each of whom is a director 
and/or officer of the Company.  The monthly 
management fee payable under the Agreement is 
$10,000, plus taxes. The services provided by 
PEMC include the provision of the services of the 
following officers and employees: President, Chief 
Financial Officer; Vice President-Finance, 
Administrator; Corporate Development Manager; 
and Receptionist.  The Agreement may be 
terminated by either party on six months’ notice.  
In the event the there is a change of effective 
control of the Company, PEMC has the right to 
terminate the Agreement and in such event the 
Company shall pay PEMC a severance payment 
equal to twelve (12) months management fees. For 

Pacific Equity Management Corp. 
 
$10,000 per month 
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purposes of the Agreement, “change of effective 
control" of the Company shall be deemed to have 
occurred when voting shares of the Company are 
acquired by any one person or group of persons 
acting in concert, through one transaction or a 
series of transactions, which when added to the 
number of voting shares previously owned by such 
person or group of persons acting in concert, would 
equal at least twenty percent (20%) of the total 
issued voting shares of the Company from time to 
time. 
Rent & Office Services Contract with 
 
Pursuant to a Services Agreement dated as of 
August 1, 2008, the Company has agreed to pay 
to Contact Financial Inc. (“Contact”) $30,000 per 
annum, payable monthly, plus taxes for the 
provision of office space, office equipment and 
associated administrative services.  The 
Agreement may be terminated by either party on 
six months’ notice.   

Contact Financial Inc. 
 
$30,000 per annum  
 

 
Off-Balance Sheet Arrangements  
There are no off-balance sheet arrangements. 
 
Critical Accounting Estimates 
The Company uses the Black-Scholes option valuation model to calculate the fair value of share 
purchase options at the date of the grant.  Option pricing models require the input of highly 
subjective assumptions, including the expected price volatility.  Changes in these assumptions 
can materially affect the fair value estimate and, therefore, not necessarily provide a reliable 
single measure of the fair value of the Company’s share purchase options. 
 
Site Restoration Obligation   
The Company records a liability for its site restoration obligation in the period in which it is 
identified and when a reliable estimate of the fair value of the liability can be made. 
Furthermore, a corresponding asset retirement cost is recognized by increasing the carrying 
amount of the related long-lived asset. The initial fair value of the liability is accreted, by charges 
to operations, over the remaining life of the asset.   
 
Accounting Changes 
 
Future Accounting Pronouncements 
The Company has not early adopted the following revised standards and is currently assessing 
the impact that these standards will have on its future financial statements. 
 
Other accounting standards or amendments to existing accounting standards that have been 
issued but have future effective dates are either not applicable or are not expected to have a 
significant impact on the Company’s financial statements.  
 
New Accounting Standards 
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New standards adopted during the year 
 
Effective July 1, 2014, the following standards were adopted but did not have a material impact 
on the financial statements. 
 
• IAS 32 (Amendment): Standard amended to clarify requirements for offsetting financial 
assets and financial liabilities. 
 
• IAS 24 (Amendment): Standard amended to clarify that an entity providing key 
management services to the reporting entity or the parent of the reporting entity is a related 
party of the reporting entity.  The amendments also require an entity to disclose amounts 
incurred for key management personnel services provided by a separate management entity.   
 
New standards and interpretations not yet adopted 
 
Certain new standards, interpretations, amendments and improvements to existing standards 
were issued by the IASB or IFRIC that are mandatory for future accounting periods.  The 
following have not yet been adopted by the Company and are being evaluated to determine 
their impact. Unless otherwise indicated, the Company intends to adopt new standards as of the 
mandatory effective dates. 
 
• IFRS 9: New standard that replaces IAS 39 for classification and measurement of 
financial instruments, effective for annual periods beginning on or after January 1, 2018. 
 
Financial Instruments and Other Instruments 
Capital Disclosure 

The Company’s objectives when managing capital are to pursue and complete the identification 
and evaluation of assets, properties or businesses with a view to acquisition or participation in a 
qualifying transaction, to maintain financial strength and to protect its ability to meet its on-going 
liabilities, to continue as a going concern, to maintain credit worthiness and to maximize returns 
for shareholders over the long term. The Company does not have any externally imposed capital 
requirements to which it is subject. Capital is comprised of the Company’s shareholders’ equity. 
 
As at March 31, 2015, the Company had capital resources consisting of cash and cash 
equivalents. The Company manages the capital structure and makes adjustments to it in light of 
changes in economic conditions and the risk characteristics of the underlying assets. To maintain 
or adjust the capital structure, the Company may attempt to issue new shares or adjust the 
amount of cash and cash equivalents. 
 
The Company’s investment policy is to invest its cash in investment instruments in high credit 
quality financial institutions with terms to maturity selected with regards to the expected time of 
expenditures from continuing operations. 
 
The Company expects its current capital resources will be insufficient to carry on its planned 
operations. 
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Financial Instruments, Fair Value Measurement and Risk 
 
a) Financial Instruments 

 
As at June 30, 2015, the Company’s financial instruments consist of cash and cash equivalents, 
taxes receivable, accounts payable and accrued liabilities, due to related parties, and Promissory 
Note. The fair values of these financial instruments approximate their carrying values because of 
their short-term nature. 
 
b) Fair Value Measurements 
 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date.  The fair value 
hierarchy establishes three levels to classify the inputs to valuation techniques used to measure 
fair value, by reference to the reliability of the inputs used to estimate the fair values.   
 
Level 1 
Level 1 applies to assets or liabilities for which there are quoted prices in active markets for 
identical assets or liabilities. 
 
Level 2 
Level 2 applies to assets or liabilities for which there are inputs other than quoted prices that are 
observable for the asset or liability such as quoted prices for similar assets or liabilities in active 
markets; quoted prices for identical assets or liabilities in markets with insufficient volume or 
infrequent transactions (less active markets); or model-derived valuations in which significant 
inputs are observable or can be derived principally from, or corroborated by, observable market 
data. 
 
Level 3 
Level 3 applies to assets or liabilities for which there are unobservable inputs to the valuation 
methodology that are significant to the measurement of the fair value of the assets or liabilities.  
 
The fair value of cash and cash equivalents are determined based on “Level 1” inputs which 
consist of quoted prices in active markets for identical assets.  As at March 31, 2015, the 
Company believes that the carrying values of taxes receivable and accounts payable and accrued 
liabilities, due to related parties, and Promissory Note approximate their fair values because of 
their nature and relatively short maturity dates or durations 
 
c) Financial Risks 

 
(i)  Credit Risk 
Credit risk arises from the non-performance by counterparties of contractual financial 
obligations. The Company’s maximum credit risk is $200,307 (2014 - $1,106,358) consisting of 
cash and cash equivalents and taxes receivable. The Company limits its exposure to credit loss 
for cash and cash equivalents by placing such instruments with high credit quality financial 
institutions. The values of these instruments may exceed amounts insured by an agency of the 
government of Canada. Accounts receivable include harmonized sales tax receivable from an 
agency of the government of Canada.  In management’s opinion, the Company’s credit risk 
related to cash and cash equivalents, accounts receivable and exploration advances is minimal. 
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(ii)  Liquidity Risk 
The Company's approach to managing liquidity risk is to ensure that it will have sufficient 
financial resources to meet liabilities when due. As at June 30, 2015, the Company had working 
capital of $176,400 (2014: $538,813). All of the Company's financial liabilities have contractual 
maturities of less than 30 days and are subject to normal trade terms. As at June 30, 2015, the 
Company has sufficient working capital to discharge its existing financial obligations. 
 
(iii)  Interest Rate Risk 
The Company is subject to interest rate risk as its cash equivalents bear interest at fixed rates. 
In management’s opinion, the Company’s interest rate risk is minimal as its cash equivalents 
may be redeemed upon demand without significant penalty. 
 
(iv)  Foreign Currency Risk 
Currency risk is the risk that the fair value or the future cash flows of a financial instrument will 
fluctuate because of changes in foreign exchange rates. Historically, the Company operated 
internationally. Such operations give rise to the risk that cash flows may be adversely impacted 
by exchange rate fluctuations. Amounts subject to currency risk are primarily those cash and 
cash equivalents and receivables and prepaids that are held in foreign currencies, offset by 
those accounts payable denominated in foreign currencies. The Company raises funds in 
Canadian dollars and primarily spends funds in Canadian dollars.   The Company is exposed to 
currency risk primarily on settlements of purchases that were denominated in currencies other 
than the Canadian dollar. In order to reduce the Company’s exposure to currency risk, the 
Company may periodically increase or decrease the amount of funds held in foreign currencies. 
 
Disclosure Controls and Procedures 
Management has established processes, which are in place to provide them sufficient 
knowledge to support management representations that they have exercised reasonable 
diligence that (i) the  financial statements do not contain any untrue statement of material fact or 
omit to state a material fact required to be stated or that is necessary to make a statement not 
misleading in light of the circumstances under which it is made, as of the date of and for the 
periods presented by the financial statements and that (ii) the financial statements fairly present 
in all material respects the financial condition, results of operations and cash flows of the 
Company, as of the date of and for the periods presented by the financial statements.  
 
In contrast to the certificate required under National Instrument 52-109 Certification of 
Disclosure in Issuers’ Annual and Interim Filings (NI 52-109), the Company utilizes the Venture 
Issuer Basic Certificate which does not include representations relating to the establishment and 
maintenance of disclosure controls and procedures (DC&P) and internal controls over financial 
reporting (ICFR), as defined in NI 52-109. In particular, the certifying officers filing Venture 
Issuer Basic Certificate are not making any representations relating to the establishment and 
maintenance of:  

i) controls and other procedures designed to provide reasonable assurance that 
information required to be disclosed by the issuer in its annual filings, interim filings 
or other reports filed or submitted under securities legislation is recorded, processed, 
summarized and reported within the time periods specified in securities legislation; 
and 

ii) a process to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in 
accordance with the issuer’s GAAP.  
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The Company’s certifying officers are responsible for ensuring that processes are in place to 
provide them with sufficient knowledge to support the representations they are making in this 
certificate.  
 
Investors should be aware that inherent limitations on the ability of certifying officers of the 
Company to design and implement on a cost effective basis DC&P and ICFR as defined in NI 
52-109 may result in additional risks to the quality, reliability, transparency and timeliness of 
interim and annual filings and other reports provided under securities legislation. 
 
Share Capital Data 
The following table sets forth the Company’s share capital data as at July 31, 2015: 
 

Common Shares 
   -issued & outstanding 11,945,221 

  

Warrants 3,300,000 Exercise price: $0.50 Expiry: 12/27/2015 
Warrants 300,000 Exercise price: $0.50 Expiry: 2/28/2016 
Options 96,800  Exercise price: $1.20 Expiry: 1/17/2016 
Options 138,000  Exercise price: $0.85 Expiry: 9/27/2016 

 
 
Events after June 30, 2015 
None to report.    
 
7. Market for Securities 
 
Bama Gold Corp. is currently listed and posted for trading on the TSX Venture Exchange under 
the symbol “BMA”. The Company proposes to voluntarily delist from the TSX Venture Exchange 
once successfully listed and trading on the CSE. 
 
8. Consolidated Capitalization 
 
 At the annual general meeting of shareholders held on December 10, 2013, shareholders 
approved a resolution to consolidate the share capital on the basis of one new common share 
for up to 10 existing common shares.   Effective December 30, 2014, the Company consolidated 
its common share capital on a 5-old for 1-new basis, whereby each five old shares are equal to 
one new share without par value.  
 
Effective June 30, 2015, the Company completed a non-brokered private placement.  The 
Company issued 4,000,000 shares at $0.05 for proceeds of $200,000.   
 
Effective August 29, 2014, the Company closed the final tranche of a non-brokered private 
placement.  The Company issued 300,000 Units at $0.25 for proceeds of $75,000.  Each Unit 
consists of one common share and one common share purchase warrant. Each warrant entitles 
the holder to purchase one common share of the company for a period of 18 months from the 
closing date at a price of $0.50 per common share.  
 
During the year ended June 30, 2014, the Company completed a non-brokered private 
placement effective June 27, 2014.  The Company issued 3,300,000 Units at $0.25 for proceeds 
of $825,000.  Each Unit consists of one common share and one common share purchase 
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warrant. Each warrant entitles the holder to purchase one common share of the company for a 
period of 18 months from the closing date at a price of $0.50 per common share.  
 
 
9. Options to Purchase Securities 

 
Grant Date Holder  Amount  Series Sub-

total 
Exercise Price Expiry 

      
17/01/2011 Karl Kottmeier            19,200    $             1.20 17/01/2016 
 Doug Ford            19,200    $             1.20 17/01/2016 
 Kirk Gamley            19,200    $             1.20 17/01/2016 
 Consultant            19,200    $             1.20 17/01/2016 
 Edward Ford            10,000    $             1.20 17/01/2016 
 Allen Ambrose            10,000    $             1.20 17/01/2016 
                      -       
  

                    -    
               

96,800  
  

27/09/2011 Karl Kottmeier            29,500    $                0.85  27/09/2016 
 Doug Ford            29,500    $                0.85  27/09/2016 
 Kirk Gamley            29,500    $                0.85  27/09/2016 
 Consultant            29,500    $                0.85  27/09/2016 
 Edward Ford            10,000    $                0.85  27/09/2016 
 Allen Ambrose            10,000    $                0.85  27/09/2016 
      
   193,600   
Grand Total                   

234,800  
  

 
 
10. Description of the Securities 
 
The Company is authorized to issue an unlimited number of common shares without par value. 
At of the date of this listing application there are 11,945,221 Common Shares issued and 
outstanding. The Company has two current warrant series outstanding and share purchase 
options granted, all as described and listed in the table below: 
 
Warrants 
The following table sets forth all warrants to purchase Common shares of the Company that are 
outstanding as at the date of this listing statement: 
 
Warrants 3,300,000 Exercise price: $0.50 Expiry: 12/27/2015 
Warrants 300,000 Exercise price: $0.50 Expiry: 8/29/2015 
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Prior Sales  
 
Stock Exchange Price 
 
Period High ($) Low ($) Volume 
    
2015    
July 1 - 21 0.07 0.045 54,203 
June 0.06 0.05 542,004 
May 0.065 0.065 80,068 
April 0.07 0.06 81,720 
March 0.055 0.045 27,705 
February 0.055 0.055 1,174 
January 0.05 0.045 7,806 
    
2014    
December 0.03 0.025 1,007,030 
November 0.045 0.025 264,499 
October 0.03 0.02 20,397 
September 0.035 0.03 7,650 
August 0.05 0.04 11,845 
July 0.075 0.03 252,987 
June 0.025 0.025 5,691 
May 0.035 0.03 233,025 
April 0.03 0.025 466,600 
March 0.03 0.025 1,052,104 
February 0.035 0.02 688,192 
January 0.035 0.01 3,071,580 
 
 
11. Escrowed Securities 
 
Bama Gold Corp. has no escrowed securities. 
 
12. Principal Shareholders  

The Company has one Principal Shareholder: 

Pacific Equity Management Corp. (“PEMC”) 

Pursuant to a private placement completed June 30, 2015, PEMC acquired ownership of 1.9 
million common shares of Bama Gold, representing approximately 19.42 per cent of the total 
issued and outstanding common shares of Bama Gold as of June 30, 2015. As a result of this 
transaction, PEMC holds a total of 2.32 million common shares of Bama Gold and rights to 
acquire an additional 920,000 common shares upon the exercise of share purchase warrants 
currently held by PEMC. In the event that the share purchase warrants are fully exercised, 
PEMC's holdings would represent approximately 25.18 per cent of all issued and outstanding 
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common shares of Bama Gold, as of June 30, 2015, calculated on a partially diluted basis, 
assuming the exercise of PEMC's share purchase warrants only. 

The principal shareholders of PEMC are Douglas Ford, Karl Kottmeier and Kirk Gamely each of 
whom owns 33 1/3% of PEMC. 
 
13. Directors and Officers 
 
The board of directors of the Company (the “Board” or the “Board of Directors”) currently 
consists of four (4) directors, all of whom are elected annually.  The term of office for each of the 
present directors of the Company expires at the Meeting. 
 
 

NAME, PRESENT OFFICE 
HELD AND PROVINCE OR 
STATE OF RESIDENCY 

DIRECTOR 
OR OFFICER 

SINCE 

NUMBER OF SHARES BENEFICIALLY 
OWNED, DIRECTLY OR INDIRECTLY, 

OR OVER WHICH CONTROL OR 
DIRECTION IS EXERCISED AT THE 

DATE OF THIS INFORMATION LISTING 
STATEMENT 

PRINCIPAL OCCUPATION AND IF 
NOT AT PRESENT AN ELECTED 

DIRECTOR, OCCUPATION DURING 
THE PAST FIVE (5) YEARS 

Martin Schultz 
British Columbia 

February 2, 
2015 

300,000 Independent businessman.  
Director of Zorro Capital Inc. and 
Jaguar Financial Corp. 

Douglas E. Ford (1) 
CFO and Secretary 
British Columbia 
 

March 14, 2008 99,730 General Manager - Dockside 
Capital Group Inc. 
Director and CFO - Rockgate 
Capital Corp., Rockridge Capital 
Corp.  CFO Avanti Energy Inc. 

Edward D. Ford (1) 
British Columbia 
 

August 26, 2008 227,333 Chartered Accountant; 
President– Dockside Capital 
Group Inc. (1987 – present) 

Allen V. Ambrose (1) 
Washington, U.S.A 

August 26, 2008 463,555 Independent geological 
consultant 
President – Minera Andes Inc. 
(Nov/04-June/09); Exploration  

Karl E. Kottmeier 
President 
British Columbia 

March 14, 2008 708,200 President - Pacific Equity 
Management Corp.  
Director and CFO - Rockgate 
Capital Corp., Rockridge Capital 
Corp.  Director, Avanti Energy 
Inc. 

 
Corporate Cease Trade Orders or Bankruptcies 
 
Other than indicated below, no director, officer, Insider or Promoter or a shareholder holding a 
sufficient number of securities to affect materially the control of the Corporation is, or within 10 
years before the date of the prospectus, has been, a director, officer, Insider or Promoter of any 
other issuer that, while that Person was acting in that capacity, was the subject of a cease trade 
or similar order, or an order that denied such issuer access to any statutory exemptions for a 
period of more than 30 consecutive days or became bankrupt, made a proposal under any 
legislation relating to bankruptcy or insolvency or was subject to or instituted any proceedings, 
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arrangement or compromise with creditors or had a receiver, receiver manager or trustee 
appointed to hold its assets.  
 
Edward D. Ford and Martin R. Schultz, were subject to a Cease Trade Order issued by the 
Alberta Securities Commission on July 25, 1990. At the relevant times preceding the date of 
issuance of the Cease Trade Order, Mr. Ford was a director and Mr. Schultz was a director and 
corporate secretary of Eleven Business Acquisitions Inc., an Alberta reporting issuer ("Eleven"). 
As a result of Eleven having failed to comply with certain continuous disclosure obligations, the 
Alberta Securities Commission ordered that Mr. Ford and Mr. Schultz cease trading in all 
securities as defined in the Securities Act (Alberta) for a period of 30 days and 60 days, 
respectively, from the date of the Cease Trade Order.  
 
Douglas E. Ford was an officer of Casey Container Corp., formerly Sawadee Ventures, Inc. 
("Casey") from September, 2006 to September 12, 2008, a director from September 2006 until 
January 19, 2009; and was a Control Person from September 2006 until July 2010. On January 
20, 2009, the British Columbia Securities Commission issued a Cease Trade Order against 
Casey as a result of a failure to file interim financial statements and related management’s 
discussion and analysis for the financial period ended September 30, 2008. Casey 
subsequently filed the required financial statements and related documents and the Cease 
Trade Order was revoked on June 10, 2010.  
 
Edward D. Ford and R. Martin Schultz were both directors of North American Nickel Inc., 
formerly Gemini International Technology Inc. ("North"), on June 22, 1992 when the Ontario 
Securities Commission issued a Cease Trade Order against North as a result of a failure to file 
annual financial statements for the year ended December 31, 1991 and interim financial 
statements for the financial period ended March 31, 1992. Subsequent to the issuance of the 
Cease Trade Order, Douglas E. Ford became a director of North in September of 1992. North 
subsequently filed the required financial statements and the Cease Trade Order was revoked by 
the Ontario Securities Commission on July 22, 2010. 
 
Allen V. Ambrose is a director of Century Mining Corporation (“Century”). On March 20, 2008 
the British Columbia Securities Commission issued a cease trade order against the insiders of 
Century for not filing in the correct form; a technical report under NI 43-101; interim financial 
statements for the financial period ended September 30, 2007 pursuant to NI 51-102; and 
management discussion and analysis for the period ended September 30, 2007.  The cease 
order was rescinded on July 18, 2008 and is no longer in effect. 
 
In addition Mr. Ambrose became a director on June 28, 2002, of Saxony Explorations Ltd. (now 
Century Mining Corporation (“Century”) which was halted from trading on the TSXV from April 
2001 until March 2002 while the company was refinanced and acquired a property of merit in 
order to meet the TSXV’s Tier 2 maintenance requirements and to move from “inactive” to 
“active” status.  On March 20, 2008, the British Columbia Securities Commission issued a cease 
trade order against the insiders of Century for not filing in the correct form a technical report 
under National Instrument 43-101; interim financial statements for the financial period ended 
September 30, 2007; and a Management’s Discussion and Analysis for the period ended 
September 30, 2007.  The cease trade order was revoked on July 18, 2008. 
 
Mr. Ambrose is a director of Mexivada Mining Corp. (“Mexivada”).  On October 29, 2010, at the 
request of management, the British Columbia Securities Commission issued a cease trade 
order against the insiders of the Mexivada for not filing a comparative financial statement for its 
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financial year ended June 30, 2010 and a Management’s Discussion and Analysis for the period 
ended June 30, 2010.  The cease trade order was rescinded on November 30, 2010 and is no 
longer in effect.  
 
On October 31, 2011, at the request of management, the British Columbia Securities 
Commission issued a cease trade order against the insiders of the Mexivada for not filing a 
comparative financial statement for its financial year ended June 30, 2011 and a Management’s 
Discussion and Analysis for the period ended June 30, 2011.  The cease trade order was 
rescinded on November 24, 2011 and is no longer in effect. 
 
Due to the size of the Company the sole committee is the Audit Committee. 
 
Composition of Audit Committee 
 
The following directors are members of the Audit Committee: 
 
Douglas E. Ford Not Independent(1) Financially literate(2) 
Allen V. Ambrose Independent(1) Financially literate(2) 
Edward D. Ford Independent(1) Financially literate(2) 

(1) A member of an audit committee is independent if the member has no direct or indirect material 
relationship with the Company, which could, in the view of the Board of Directors, reasonably 
interfere with the exercise of a member's independent judgment. 

(2) An individual is financially literate if he has the ability to read and understand a set of financial 
statements that present a breadth of complexity of accounting issues that are generally 
comparable to the breadth and complexity of the issues that can reasonably be expected to be 
raised by the Company's financial statements. 

 
Relevant Education and Experience 
 
The relevant education and/or experience of each member of the Audit Committee is as follows: 
 
Mr. Douglas E. Ford holds a BA in Political Science from the University of British Columbia in 
1986.  Mr. Ford is also directly responsible for the financial reporting of several public and 
private companies and has over 21 years’ experience in financial reporting. 
 
Mr. Ambrose holds a BSc in geology from Eastern Washington University and is a licensed 
Registered Professional Geologist, with 27 years of exploration and mining industry experience, 
throughout North and South America for gold, silver, and other commodities. He is Registered 
Geologist #763 with the State of Washington, a Member the Prospector's and Developer's 
Association, and a former trustee of the Northwest Mining Association. Mr. Ambrose also is a 
director of several public companies. 
 
Mr. Edward D. Ford is a Canadian Chartered Accountant.  He has held this professional 
qualification since 1961.  During his career Mr. Ford has been an associate, manager and 
partner of several Canadian professional accounting firms that specialized in audit/assurance, 
taxation, insolvency and independent business consulting.  Additionally he has served as a 
Chief Financial Officer of several public companies. 
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Officers 
 
Company officers are: 
 
Karl Kottmeier, age 47, President.  
 
Mr. Kottmeier holds a BA in American History from the University of British Columbia in 1991. 
Mr. Kottmeier has also been directly responsible for the financing and administration of several 
public companies over the past twelve years and prior to that was an Investment Advisor at 
several Canadian investment firms for ten years. 
.  
Doug Ford, age 51, CFO  
 
Mr. Ford holds a BA in Political Science from the University of British Columbia in 1986.  Mr. 
Ford has also been directly responsible for the administration and financial reporting of several 
public and private companies and has over 21 years’ experience in financial reporting. 
 
Both Mr. Kottmeier and Mr. Ford dedicate approximately 25% of their time to the Company and 
are contracted service providers to the Company through the Company’s contract with Pacific 
Equity Management.  
 
Since 2006, Mr. Kottmeier and Mr. Ford have been principals of Pacific Equity Management, a 
corporation that provides corporate administration and finance services to private and public 
companies. Neither has entered into non-competition or non-disclosure agreement with the 
Company. 
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14. Capitalization 
 
 
Issued Capital 
 Number of 

Securities 
(non-diluted) 

Number of 
Securities 
(fully-
diluted) 

%of 
Issued 
(non-
diluted) 

% of 
Issued  
(fully diluted) 

Public Float 
 

    

Total outstanding (A)  11,945,221 15,780,021 100% 100% 
     
Held by Related Persons or 
employees of the Issuer or 
Related Person of the 
Issuer, or by persons or 
companies who beneficially 
own or control, directly or 
indirectly, more than a 5% 
voting position in the Issuer 
(or who would beneficially 
own or control, directly or 
indirectly, more than a 5% 
voting position in the Issuer 
upon exercise or conversion 
of other securities held) (B) 

5,782,951 8,093,383 48.4% 51.3% 

     
Total Public Float (A-B) 6,162,270 7,686,638 51.6% 48.7% 
     
 
 
Freely-Tradeable Float 
 

    

Number of outstanding 
securities subject to resale 
restrictions, including 
restrictions imposed by 
pooling or other 
arrangements or in a 
shareholder agreement and 
securities held by control 
block holders (C)  

Nil Nil Nil Nil 

     

Total Tradeable Float (A-C) 11,945,221 15,780,021 100% 100% 
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Public Securityholders (Registered Only) 

The following information is taken from the Issuer’s Registered Holder List as of July 24, 
2015, as maintained by its registrar and transfer agent. 
Class of Security – Common Shares   

Size of holding  Number of holders  Total number of securities 

1 – 99 securities  1  26 

100 – 499 securities  0  0 

500 – 999 securities  0  0 

1,000 – 1,999 securities  0  0 

2,000 – 2,999 securities  0  0 

3,000 – 3,999 securities  0  0 

4,000 – 4,999 securities  0  0 

5,000 or more securities  13  11,945,195 

  14  11,945,221 
 

Public Securityholders (Beneficial – includes registered and non-registered) 

The following information is as of July 24, 2015, when a shareholder distribution inquiry of 
intermediaries was carried out on behalf of the Issuer. 

 

Class of Security – Common Shares   

Size of Holding  Number of holders  Total number of securities 
1 – 99 securities  1773  37,291 
100 – 499 securities  194  38,474 
500 – 999 securities  24  17,900 
1,000 – 1,999 securities  21  25,508 
2,000 – 2,999 securities  27  61,444 
3,000 – 3,999 securities  3  10,685 
4,000 – 4,999 securities  18  75,180 
5,000 or more securities  95  11,638,443 
Unable to confirm (CDS 
OBO’s) 

 -  40,296 

  2155  11,945,221 
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Non-Public Securityholders (Registered) 

The following information is taken from the Issuer’s Registered Holder List as of July 24, 2015, 
as maintained by its registrar and transfer agent. 

 

Class of Security – Common Shares   

Size of Holding  Number of holders  Total number of securities 
1 – 99 securities     
100 – 499 securities     
500 – 999 securities     
1,000 – 1,999 securities     
2,000 – 2,999 securities     
3,000 – 3,999 securities     
4,000 – 4,999 securities     
5,000 or more securities     
     

 
Above table cannot be completed as there are no Non-Public Securityholders who are 
registered. 
 
 
Warrants 
 

As at March 31, 2015, the following warrants were outstanding and exercisable: 
 

 
 

Number 

 
Exercise  

Price 

 
Expiry  
Date 

 
Weighted Average 

Remaining Contractual 
Life (in years) 

    
3,300,000 $0.50  December 27, 2015 0.74 
300,000 $0.50  February 28, 2016 0.92 

    
 
 
15. Executive Compensation 
 

 
For purposes of this Listing Statement, “Named Executive Officer” or “NEO” of the Company 
means an individual who, at any time during the year, was: 
 

(a) the Company's chief executive officer (“CEO”); 
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(b) the Company's chief financial officer (“CFO”); 

 
(c) each of the Company's three most highly compensated executive officers, or the 

three most highly compensated individuals acting in a similar capacity, other than the 
CEO and CFO, at the end of the most recently completed financial year and whose 
total compensation was, individually, more than $150,000 for that financial year; and 

 
(d) each individual who would be a named executive officer under paragraph (c) but for 

the fact that the individual was neither an executive officer of the Company, nor 
acting in a similar capacity, at the end of the most recently completed financial year; 

 
(each a “Named Executive Officer”). 
 

Based on the foregoing definition, during the last completed financial year of the Company, 
there were two Executive Officer(s), namely, its Chief Executive Officer, Karl Kottmeier, and its 
Chief Financial Officer, Douglas E. Ford. 
 
Summary Compensation Table 
 
The following table sets forth the total compensation paid to or earned by the Named Executive 
Officers for the Company’s most recently completed financial year. 
 

NAME AND 
PRINCIPAL 
POSITION 

YEAR 
ENDED 
JUNE 
30TH  

SALARY 
($) 

SHARE-
BASED 

AWARDS  
($) 

OPTION-
BASED 

AWARDS(1
) 

($) 

NON-EQUITY INCENTIVE 
PLAN COMPENSATION 

($) 

PENSION 
VALUE 

($) 

ALL OTHER 
COMPEN-

SATION 
($) 

 
 
 

ANNUAL 
INCEN-

TIVE 
PLANS 

LONG-TERM 
INCENTIVE 

PLANS 

TOTAL 
COMPEN-
SATION 

Karl Kottmeier 
President and 
Chief Executive 
Officer 

2015 $Nil $Nil $Nil $Nil $Nil $Nil $90,000(2) $90,000 
2014 $Nil $Nil $Nil $Nil $Nil $Nil $90,000(2) $90,000 

2013 $Nil $Nil $Nil $Nil $Nil $Nil $90,000(2) $90,000 

Douglas E. Ford 
Chief Financial 
Officer 

2015 $Nil $Nil $Nil $Nil $Nil $Nil $90,000(2) $90,000 
2014 $Nil $Nil $Nil $Nil $Nil $Nil $90,000(2) $90,000 
2013 $Nil $Nil $Nil $Nil $Nil $Nil $90,000(2) $90,000 

 

(1) The fair value of stock options granted during the last financial year is based on the difference between the 
exercise price of the stock options granted, and the last closing price of the Company’s shares on the trading 
date immediately preceding the dates of grant of the stock options, as a reasonable estimate of the benefit 
conferred at the time of the grant. 

(2)  Pursuant to a Management Services Agreement dated August 1, 2008, the Company paid or accrued a total of 
$360,000 in management fees to Pacific Equity Management Corporation (“PEMC”) for management services 
(2012: $360,000).  The amounts disclosed in the table above under “All Other Compensation” represents the 
payments made by PEMC to the NEOs for the services rendered by the NEOs to the Company.  PEMC is a 
management services company controlled by Karl Kottmeier and Douglas E. Ford, each of whom is a director 
and officer of the Company.  The monthly management fee payable under the Agreement is $30,000, plus taxes. 
The services provided by PEMC include the provision of the services of the following officers and employees: 
President, Chief Financial Officer, Accountant, Administrator and Receptionist.   
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Named Executive Officer Options 
 

NAME 

NUMBER OF SECURITIES 
UNDERLYING 

UNEXERCISED OPTIONS 
(#) 

OPTION 
EXERCISE PRICE 

($) 
OPTION EXPIRATION 

DATE 

VALUE OF 
UNEXERCISED IN-

THE-MONEY 
OPTIONS 

($)(1) 

Karl Kottmeier 19,200 
29,500 

$1.20 
$0.85 

January 17, 2016 
Sept. 27, 2016 

$Nil 
$Nil 

Douglas E. Ford 19,200 
29,500 

$1.20 
$0.85 

January 17, 2016 
Sept. 27, 2016 

$Nil 
$Nil 

 
 
 
 
16. Indebtedness of Directors and Executive Officers 
 
Not applicable. 
 

17.  Risk Factors 
Risks and Uncertainties  

Limited liquidity, additional financing and uncertainty of such financing 

Current financial resources are able to fund the Company’s operations. The Company will 
require additional financing, however, to conduct exploration programs on its properties and 
fund corporate costs that are beyond the current financial resources. There is no assurance 
that the Company will be successful in obtaining the required financing either through issuance 
of common shares, divestment of properties or partnerships. A lack of financing would cause 
the Company to postpone its exploration and development plans, reduce its technical staff, and 
could necessitate reducing mineral concessions and/or will cause going concern issues for the 
Company.  

Dilution 

Issuances of additional securities at or near the current share price of the Company would 
result in significant dilution of the equity interests of any persons who are holders of common 
shares.  

Market conditions 

Over the past several years the junior equity and metal markets have seen significant declines 
in share prices, commodity prices and access to financing. These factors have negatively 
impacted common share prices of junior exploration companies including that of Bama. Future 
market conditions and the valuation of Bama and other junior mineral development companies 
may make the environment for raising additional financing difficult. 

Share price subject to volatility 
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The market price of the securities of a publicly traded issuer, in particular a junior resource 
issuer, is affected by many variables not directly related to exploration success, including the 
market for junior resource securities, economic performance, market liquidity, commodity 
prices, availability of alternative investments and the breadth of the public market for the 
securities.  

Metal prices subject to volatility 

Bama’s mineral resource exploration projects are primarily focused on gold and base metals. 
These commodities are traded on exchanges and their prices have been volatile and are 
affected by, among other things, forecast global economic conditions, and current supply and 
demand. While Bama does not currently produce or sell any products, the value of its projects 
are impacted by current and future expected prices of gold and base metals. 

No history of earnings  

To date, the Company has had no revenue from the exploration activities on its properties. The 
Company has not yet determined that development activity is warranted on any of its 
properties. Even if the Company does undertake development activity on any of its properties, 
there is no certainty that the Company will produce revenue, operate profitably or provide a 
return on investment in the future. 

Mineral exploration and development activities are inherently risky 

The business of mineral exploration and extraction involves a high degree of risk. Few 
properties that are explored are ultimately developed into production. At present, the Company 
has not yet determined that development activity is warranted on any of its properties. Unusual 
or unexpected formations, formation pressures, power outages, labour disruptions, explosions, 
cave-ins, landslides and the inability to obtain suitable or adequate machinery, equipment or 
labour are other risks involved in the conduct of exploration programs.  These factors can all 
affect the timing, cost and success of exploration programs and any future development. 
Although the Company carries liability insurance with respect to its mineral exploration 
operations, the Company may become subject to liability for damage to life and property, 
environmental damage, cave-ins or hazards against which it cannot insure or against which it 
may elect not to insure.  

Previous operations may have caused environmental damage at certain of the Company's 
properties. It may be difficult or impossible to assess the extent to which such damage was 
caused by the Company or by the activities of previous operators, in which case, any 
indemnities and exemptions from liability may be ineffective, and the Company may be 
responsible for the costs of reclamation. 

If any of the Company's properties move to a development stage, the Company would be 
subject to additional risks respecting any development and production activities.   

Dependence on management 

The Company will be dependent upon the personal efforts and commitment of its management, 
which is responsible for the development of future business. To the extent that management's 
services would be unavailable for any reason, a disruption to the operations of the Company 
could result, and other persons would be required to manage and operate the Company.  

Potential conflicts of interest 

Certain of the Company’s directors and officers may serve as directors and/or officers of other 
public and private companies and devote a portion of their time to manage other business 
interests. This may result in certain conflicts of interest, to the extent that such other companies 
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may participate in ventures in which the Company is also participating. The laws of British 
Columbia require the directors and officers to act honestly, in good faith, and in the best 
interests of the Company. In addition, each director must declare his or her interest and abstain 
from voting on any contract or transaction in which the director may have a conflict of interest. 

Risks relating to statutory and regulatory compliance 

The current and future operations of the Company, from exploration through development 
activities and commercial production, if any, are and will be governed by laws and regulations 
governing mineral concession acquisition, prospecting, development, mining, production, 
exports, taxes, labour standards, occupational health, waste disposal, toxic substances, land 
use, environmental protection, mine safety and other matters. Companies engaged in 
exploration activities and in the development and operation of mines and related facilities may 
experience increased costs and delays in production and other schedules as a result of the 
need to comply with applicable laws, regulations and permits.  Permits are subject to the 
discretion of government authorities and there can be no assurance that the Company will be 
successful in obtaining all required permits. Further, there can be no assurance that all permits 
which the Company may require for future exploration, construction of mining facilities and 
conduct of mining operations, if any, will be obtainable on reasonable terms or on a timely 
basis, or that such laws and regulations would not have an adverse effect on any project which 
the Company may undertake. 

Failure to comply with applicable laws, regulations and permits may result in enforcement 
actions there under, including the forfeiture of claims, orders issued by regulatory or judicial 
authorities requiring operations to cease or be curtailed, and may include corrective measures 
requiring capital expenditures, installation of additional equipment or costly remedial actions.  
The Company may be required to compensate those suffering loss or damage by reason of its 
mineral exploration activities and may have civil or criminal fines or penalties imposed for 
violations of such laws, regulations and permits. The Company is not currently covered by any 
form of environmental liability insurance. See "Insurance Risk", below. 

Existing and possible future laws, regulations and permits governing operations and activities 
of exploration companies, or more stringent implementation thereof, could have a material 
adverse impact on the Company and cause increases in capital expenditures or require 
abandonment or delays in exploration. 

Current mineral exploration conditions  

The current infrastructure in Nunavut is adequate to support the Company's current activities at 
its properties. However, if advanced exploration and/or development are undertaken at its 
properties, infrastructure will require augmentation.   

Uncertainty in the Estimation of Mineral Reserves and Resources 

There is a degree of uncertainty to the calculation of mineral resources and corresponding 
grades.  Until mineral resources are actually mined and processed, the quantity of mineral 
resources must be considered as estimates only. In addition, the quantity of mineral resources 
may vary depending on, among other things, metal prices. Any material change in quantity of 
mineral resources or grade or may affect the economic viability of the Corporation’s mineral 
projects.  Any material reductions in estimates of mineral resources could have a material 
adverse effect on the Corporation’s financial condition. 

Title risks  

The acquisition of title to resource properties or interests therein is a detailed process. Title to 
the area of resource concessions may be disputed. Based on a review of records maintained 
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by the relevant government agencies Bama’s properties are registered in the name of the 
Company, are under application to the applicable government authority or are held on behalf of 
the Company pursuant to a legal agreement. There is no guarantee of title to any of the 
Company's properties. The properties may be subject to prior unregistered agreements or 
transfers and title may be affected by undetected defects. Title may be based upon 
interpretation of a country's laws, which laws may be ambiguous, inconsistently applied and 
subject to reinterpretation or change. The Company has not surveyed the boundaries of any of 
its mineral properties and consequently the boundaries of the properties may be disputed. 

Insurance risk 

No assurance can be given that insurance to cover the risks to which the Company's activities 
are subject will be available at all or at commercially reasonable premiums. The Company 
maintains insurance within ranges of coverage which it believes to be consistent with industry 
practice for companies of a similar stage of development. The Company carries liability 
insurance with respect to its mineral exploration operations, but does not currently intend to 
carry any form of political risk insurance or any form of environmental liability insurance, since 
insurance against political risks and environmental risks (including liability for pollution) or other 
hazards resulting from exploration and development activities is prohibitively expensive. The 
payment of any such liabilities would reduce the funds available to the Company. If the 
Company is unable to fully fund the cost of remedying an environmental problem, it might be 
required to suspend operations or enter into costly interim compliance measures pending 
completion of a permanent remedy. 

Competition 

Competition exists for mineral deposits in the jurisdictions in which the Company conducts 
operations. As a result of this competition, much of which is with large established mining 
companies with substantially greater financial and technical resources than the Company, the 
Company may be unable to acquire additional attractive mining claims or financing on terms it 
considers acceptable. The Company also competes with other mining companies in the 
recruitment and retention of qualified employees. 

Dividends unlikely 

The Company has not paid any dividends since the date of its incorporation, and it is not 
anticipated that dividends will be declared in the short or medium term. 

 
18. Promoters  
 
There is no person or company that has been, within the past three most recently completed 
financial years or during the current financial year, a promoter of the Company or a subsidiary of 
the Company, as such term is defined in the Securities Act. 
 
19. Legal Proceedings 
 
To the best of the Company’s knowledge, there are no legal proceedings that the Company is or 
was a party to, or that any of its property is or was the subject of, during the most recently 
completed financial year. 
 
To the best of the Company’s knowledge, there are no (a) penalties or sanctions imposed 
against the Company by a court relating to securities legislation or by a securities regulatory 
authority during the Company’s most recently completed financial year, (b) other penalties or 
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sanctions imposed by a court or regulatory body against the Company that would likely be 
considered important to a reasonable investor in making an investment decision, or (c) 
settlement agreements the Company entered into before a court relating to securities legislation 
or with a securities regulatory authority during the Company’s most recently completed financial 
year. 
 
20. Interest of Management and Others in Material Transactions 
 
During the three most recently completed financial years ended June 30, 2012, 2013 and 2014, 
and the subsequent period to the date of this listing statement, no director, officer or 10% 
shareholder of the Company or any associate or affiliate of any such person or company, has or 
had any material interest, direct or indirect, in any transaction that has materially affected or will 
materially affect the Company or its subsidiaries, except as may be disclosed in this document. 
 
21. Auditors, Transfer Agents and Registrars 
 
The Auditors for the Company are: 
 
Charlton and Company, Chartered Accountants 
555 Burrard Street, Suite 1735, Box 243 
Vancouver, B.C. V7X 1M9 
 
The Registrar and Transfer Agents for the Company are: 
 
Computershare Trust Company of Canada 
2nd Floor, 510 Burrard Street 
Vancouver, B.C. V6C 3B9 
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22. Material Contracts 
 

The table below is a list of all material contracts: 
 
Management Contract 
 
Pursuant to a Management Services Agreement dated as of August 1, 2008, the Company had 
engaged Pacific Equity Management Corporation (“PEMC”) for management services at a rate 
of $30,000 per month.  Pursuant to a settlement agreement dated June 29, 2015, the Company 
and PEMC agreed to: (i) settle all outstanding amounts for the payment of $150,000 plus taxes 
and (ii) indefinitely reduce the ongoing retainer amount under the agreement to $10,000 per 
month effective July 1, 2015. PEMC is a management services company controlled by Karl 
Kottmeier and Douglas E. Ford, each of whom is a director and/or officer of the Company. The 
Agreement may be terminated by either party on six months’ notice and change of control 
provisions apply. The services provided by PEMC include the provision of the services of the 
following officers and employees: President, Chief Financial Officer; Vice President-Finance, 
Administrator; Corporate Development Manager; and Receptionist. 
 
 
Office rental Contract 
 
Pursuant to a Services Agreement dated as of August 1, 2008, the Company has agreed to pay 
to Contact Financial Inc. (“Contact”) $30,000 per annum, payable monthly, plus taxes for the 
provision of office space, office equipment and associated administrative services.  The 
Agreement may be terminated by either party on six months’ notice. 
 
Property Option 
 
On May 7th, 2015 Bama Gold Corp. entered into a letter agreement with Pacific Cascade 
Minerals Inc. (PCV), whereby PCV may acquire a 60-per-cent interest in the company's Turner 
Lake project in Nunavut, Canada. PCV can exercise the option once it has paid $20,000 to 
Bama in three payments prior to Sept. 30, 2015, and once it has incurred a total of $20,000 
(U.S.) in exploration and development expenditures prior to May 1, 2016. 
 
23 Interest of Experts 
 
Name of Experts 
 
The following people have prepared or certified reports by the Company during the Company’s 
most recently completed financial year and whose profession or business gives authority to the 
report: 
 

Mr. Robert Charlton 
Charlton and Company, Chartered Accountants 
555 Burrard Street, Suite 1735, Box 243 
Vancouver, B.C. V7X 1M9 
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Mr. Lorne Warner, P. Geo. 
2269 Ainslie Place, Kamloops, BC, V1S 1H3 

 
None of the above mentioned experts has any registered or beneficial interest, directly or 
indirectly, in any securities of the Company greater than one per cent, or other properties of the 
Company.  
 
24. Other Material Facts 
 
Not applicable. 
 
25. Financial Statements  
 
The Financial Statements of the Company for the previous three financial years (June 2013, 
2014 and 2015) are included herewith as Appendix A. 
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The first certificate below must be signed by the CEO, CFO, any person or company who is a 
promoter of the Issuer and two directors of the Issuer. In the case of an Issuer re-qualifying 
following a fundamental change, the second certificate must also be signed by the CEO, CFO, 
any person or company who is a promoter of the target and two directors of the target. 

 
CERTIFICATE OF THE ISSUER 

Pursuant to a resolution duly passed by its Board of Directors, (full legal name of the Issuer), 
hereby applies for the listing of the above mentioned securities on the Exchange.  The foregoing 
contains full, true and plain disclosure of all material information relating to (full legal name of 
the Issuer). It contains no untrue statement of a material fact and does not omit to state a 
material fact that is required to be stated or that is necessary to prevent a statement that is 
made from being false or misleading in light of the circumstances in which it was made. 

Dated at  Vancouver, BC    

this  17th  day of  August  ,  2015 . 

 

   

Karl Kottmeier, Chief Executive Officer  Douglas Ford, Chief Financial Officer 

   

N/A   

Promoter (if applicable)  Edward Ford, Director 

   

   

Allen Ambrose, Director   

[print or type names beneath signatures] 
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CERTIFICATE OF THE TARGET 

The foregoing contains full, true and plain disclosure of all material information relating to (full 
legal name of the target). It contains no untrue statement of a material fact and does not omit to 
state a material fact that is required to be stated or that is necessary to prevent a statement that 
is made from being false or misleading in light of the circumstances in which it was made. 

Dated at       

this    day of    ,   . 

   

Chief Executive Officer  Chief Financial Officer 

   

   

Promoter (if applicable)  Director 

   

   

Director   

[print or type names beneath signatures] 
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APPENDIX A   
 
Financial Statements 2013-2015 
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APPENDIX B 
 

Turner Lake Technical Report 
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