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EA Education Announces Third Quarter Financial Results 

  

 

July 29, 2015— EA Education Group Inc. (the “Company” or “EA”) (CSE: EA) is pleased to 

announce the filing of its third quarter unaudited financial results ended May 31, 2015. All dollar 

amounts are expressed in Canadian currency and results are reported in accordance with IFRS 

accounting principles. 

 

Revenue for the three months ended May 31, 2015 was $ 823,319, representing an increase of 

$441,108, from $382,211 for the same period of 2014. Revenue for the nine months ended May 31, 

2015 was $1,880,947, an increase of $1,430,273 from $450,674 in the same period of 2014. This 

increase resulted from the Company’s continued growths from both student housing fees in Canada 

and educational program and services in China. 

Marketing, general and administrative expenses for the three months ended May 31, 2015 were 

$388,458 compared to $163,129 in the same period of 2014. For the nine months ended May 31, 

2015, marketing, general and administrative expenses were $880,617, compared to $192,350 in the 

same period of 2014.  The increase was primarily the results of sales increase and additional costs 

associated with becoming a new public company. These costs include the addition of administrative 

personnel, increases in facilities related expenses, higher professional and consulting fees and 

higher travel and entertainment expenses. 

Net income for the three months ended May 31, 2015 was $211,962 or $0.001 per share (basic and 

diluted) compared to $80,513 for the same period in 2014. Net income for the nine months ended 

May 31, 2015 was $364,973 or $0.002 per share (basic and diluted) compared to $94,936 for the 

same period in 2014. These increases are primarily driven by an increase in sales, partially offset 

by $153,592 listing fee in connection with RTO transaction. 

The Company has over $2,852,047 working capital as of May 31, 2015.  

“Our core growth strategy remains to add more licensed education service providers (known as 

“EA clubs”) to our growing network of clubs in China and develop our newly acquired private high 

school in Canada”, Weidong Wang, Chief Executive Officer, said, “we are confident that our 

current strategy will continue to provide revenue and earnings growth and create long-term value 

to our shareholders." 

 

 



About EA Education Group Inc.  

The Company is a leading Toronto-based provider of (i) international education services, (ii) 

comprehensive student housing services for international students in Canada. Its educational 

services are currently primarily for international junior and senior high school students, however it 

has an intention of widening the services it offers to include Canadian students and other age groups. 

It is also an active promoter of international education & cultural exchange between Canada and 

China.  

The Company aims to be a high quality, one-stop educational services provider to students from 

overseas, aiding them in accessing prestigious Canadian educational institutes and the opportunity 

to learn under world-class learners. The Company currently delivers to international high school 

students certain advisory and complimentary services that assist them in undertaking and improving 

their education experiences in both Canada and China. The Company provides services that bridge 

the gap between students’ needs for practical training and employers’ demand for trained 

professionals.  

 

On behalf of the Board of  
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(Wendy) Wen Xu, Chair of the Board 

 

 
The Canadian Securities Exchange has not reviewed and does not accept responsibility for the adequacy or 

accuracy of this press release. 

 
Certain statements in this news release, which are not historical in nature, constitute “forward looking 

statements” within the meaning of that phrase under applicable Canadian securities law. These statements 

include, but are not limited to, the Company’s business activities following the completion of the EAEG 

Purchase Agreement, the timing of any of the Company’s performance or events. These statements reflect 

management’s current assumptions and expectations and by their nature are subject to certain underlying 

assumptions, known and unknown risks and uncertainties and other factors which may cause actual results, 

performance or events to be materially different from those expressed or implied by such forward looking 

statements. Except as required pursuant to applicable securities laws, the Company will not update these 

forward-looking statements to reflect events or circumstances after the date hereof. More detailed 

information about potential factors that could affect financial results is included in the documents filed from 

time to time with the Canadian securities regulatory authorities by the Company. Readers are cautioned not 

to place undue reliance on forward looking statements. 

  


