
 

 

MGX Minerals Provides Mining Lease and Permitting  

Update for Driftwood Creek Magnesium Project  
 

VANCOUVER, BRITISH COLUMBIA / July 17, 2015 / MGX Minerals Inc. (“MGX” or the 

“Company”) (CSE: XMG / FKT: 1MG) is pleased to provide an update on its application for a Mining 

Lease and additional permitting activities at the Company’s flagship Driftwood Creek magnesium 

project (“Driftwood Creek”).   

The Company made an application for a Mining Lease in January of 2015 and is now in the final 

stage of the approval process.  All components of the Mining Lease Application have been 

completed with the exception of the formal survey.  Final submission to the Surveyor General 

regarding the survey portion of the lease is underway and is expected to be completed shortly.  

Upon final submission of the survey and construction of physical monuments a decision from the 

Ministry of Energy and Mines regarding a Mining Lease is expected forthwith. 

On July 15th, 2015 MGX’s Senior Project Engineer held extensive discussions with the Regional 

Manager of Mines at Cranbrook, BC for the purpose of finalizing the path to obtaining a Mine Permit 

at Driftwood Creek.  As a result of this meeting the following steps have been determined: 

1. A project description will be provided to all relevant and affected branches of government 

and First Nations outlining the project, impact and, in particular, benefits of the project to 

the local community, First Nations and, generally, the Province of British Columbia. 

 

2. Two weeks after submission of the project description a meeting will be held with all 

affected branches of government and First Nations for presentation and discussion of the 

project.  This meeting is expected to involve approximately 50 people, including a diverse 

group of experts, attending directly and via video conference. The attendees shall represent 

the affected government branches and First Nations as well as MGX’s senior management 

and technical consultants.   

 

3. Based on the project proposal and meeting a review of deficiencies, changes and additions 

will occur including determination of any additional environmental assessment 

requirements. 

 

4. Filing of the formal mine application which will include the above mentioned project 

description as well as all necessary technical and environmental information, plans, and 

data. 

 

5. Relevant operating permits shall include: 

 

a. Mines Permit 

b. Discharge Permit 

c. Air Permit 

d. Waste Disposal Permit 

http://www.thecse.com/CNSX/Securities/Mining/MGX-Minerals-Inc.aspx
http://www.boerse-frankfurt.de/en/equities/mgx+minerals+inc+ag+CA55303L1013
http://www.mgxminerals.com/properties/driftwood-creek.html
http://www.mgxminerals.com/properties/driftwood-creek.html


 

 

e. Explosives Permit 

f. Fuel Storage Permit 

g. Road Use Permit 

h. License to Cut 

The Company currently has multiple studies, technical and engineering initiatives, and economic 

analyses underway in preparation for the Mine Application.  MGX aims to provide the above 

mentioned project description to affected branches of government and First Nations in September 

of 2015 and proceed with a formal Mine Permit application shortly thereafter. 

“We are pleased by the ongoing direction and support provided by the Ministry of Energy and Mines 

as we advance Driftwood Creek. We look forward to working with and obtaining detailed input from 

all affected branches of government, First Nations, and the local communities.  We believe, in time, 

that this project and its value added components will change the economic landscape of the East 

Kootenay Region and provide substantial long term benefit to many individuals, families, First 

Nations, local and provincial government and more generally to the working men and woman of the 

East Kootenay Region that face economic uncertainty and limited long term opportunity due to a 

lack of local industrial and resource based job opportunities,” Stated MGX Chief Executive Officer 

Jared Lazerson. 

For more information please visit the Company’s website at www.mgxminerals.com. 
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Jared Lazerson 

Chief Executive Officer 
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Email: jared@mgxminerals.com 

Dr. Michael Reimann 

Chief Financial Officer 

Telephone: 604.681.7735 

Email: michael@mgxminerals.com 

  

Neither the Canadian Securities Exchange nor its Regulation Services Provider (as that term is 

defined in the policies of the Canadian Securities Exchange) accepts responsibility for the adequacy 

or accuracy of this release. 

Forward-Looking Statements 

This press release contains forward-looking information or forward-looking statements (collectively 

"forward-looking information") within the meaning of applicable securities laws. Forward-looking 

information is typically identified by words such as: "believe", "expect", "anticipate", "intend", 

"estimate", "postulate" and similar expressions, or are those, which, by their nature, refer to future 

events. The Company cautions investors that any forward-looking information provided by the 

Company is not a guarantee of future results or performance, and that actual results may differ 

materially from those in forward-looking information as a result of various factors. The reader is 

referred to the Company's public filings for a more complete discussion of such risk factors and 

their potential effects which may be accessed through the Company's profile on SEDAR at 

www.sedar.com. 
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