
 

FORM 7 – MONTHLY PROGRESS REPORT 
November 14, 2008 

Page 1 
 

FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CNSX Issuer:  GreenBank Capital Inc.    (“the Issuer”). 

Trading Symbol:  GBC 

Number of Outstanding Listed Securities: 11,142,460 

Date: June 1, 2015 (for the month of May 2015)  

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by the CNSX Policies.  If material information 
became known and was reported during the preceding month to which this report relates, 
this report should refer to the material information, the news release date and the posting 
date on the CNSX.ca website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the 

 point that they are "material information" as defined in the CNSX Policies. The discussion 
in this report must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact 

During the month the Issuer’s 100% owned subsidiary, GreenBank Financial Inc, 
(“Greenbank Financial” ) received approval for an Exempt Market Dealer License. 
GreenBank announced its intentions on May 28, 2014, and the application was 
made to the Ontario Securities Commission. The granting of the Exempt Market 
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Dealers License now enables GreenBank Financial to commence investment 
banking transactions. GreenBank Financial now intends to identify public and 
private companies who may be candidates for its investment banking services, 
including corporate finance, mergers and acquisitions, private placements and 
reverse mergers. 

The Issuer’s 80% subsidiary GreenCoinX Inc (previously called GreenCoin Inc) 
completed an 11 month development program to establish GreenCoinX, the 
world’s first identifiable digital currency based on the bitcoin blockchain protocol. 
GreenCoinX is the only digital currency which requires identification before 
initiating a transaction, storing digital currency, or generating and mining digital 
currency. By requiring user identification GreenCoinX removes the anonymity 
which has created the largest barrier to widespread adoption of digital currencies. 
Identification discourages usage for illegal activities and facilitates the taxation of 
transactions. There will be a finite maximum of 210 million GreenCoinX that can 
ever be generated between now and December 2160. There are presently 
approximately 130 million GreenCoinX in existence of which GreenCoinX Inc owns 
60 million and the balance is owned by the development team, pre-beta testers, 
and pre-beta miners. 

 

2. Provide a general overview and discussion of the activities of management. 

Management dealt with the Exempt Market Dealer License and the GreenCoinX 
development program 

 
3.  Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and gas 
or other reports required under Ontario securities law. 

During the month the GreenCoinX digital currency was established.  The lack of 
identification by other digital currencies makes them susceptible to be used for illegal 
purposes, and makes digital transactions difficult to tax. These concerns make global 
acceptance of digital currency much more difficult. GreenCoinX provides a solution by 
adding email and phone identification to all GreenCoinX transactions. Those intending 
illegal activities are unlikely to use GreenCoinX as they can be easily identified. 
Furthermore, global governments will be able to collect taxes based on GreenCoinX 
transactions, with country by country rules for each type of transaction. 

GreenCoinX, which has XGC as its digital currency identifier, is flexible and modifiable 
such that the government of each country can decide what identification rules they 
require for a GreenCoinX transaction and what country specific taxes should be 
attached to each transaction. Additional parameters for further identification can be 
added on an as needed basis depending on the requirements of each country. 
GreenCoinX intends to commence negotiations with worldwide governmental authorities 
to establish the taxation and identification parameters that each country requires. 
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GreenCoinX identification is initially done when GreenCoinX software is downloaded for 
storing, generating or mining, and sending or receiving XGC. The user email and phone 
address are verified and stored on the blockchain of GreenCoinX as a transaction with 
zero value. The user has the option of sending or receiving GreenCoinX to a phone, 
email or GreenCoinX address. All websites transacting in XGC will have a verified 
GreenCoinX software client installed.  

GreenCoinX is an open source software program. Programmers can suggest changes 
and modifications to the code which can be accepted or rejected by GreenCoinX Inc. If 
changes are made to the software then an upgraded software version will be released 
by GreenCoinX Inc. To use GreenCoinX, registration is mandatory. After installation of 
the software, the user is required to be identified by providing email and phone 
information, which is validated by a simple code sent to the user and then verified. 
Alternatively, the user can use Remote Procedure Call (“RPC”) to get identified (RPC is 
a protocol that causes a procedure to execute in another address space). Once verified, 
the user will be able to use the full functionality of the software for adding GreenCoinX 
addresses to their digital currency wallet. 

Specific tax rates can be set on a country by country basis, as can country 
border/capital controls. Taxes can be collected by the appropriate jurisdiction for every 
transaction. Governments will have specific templates that are exclusive to their country 
jurisdiction with different rules and rates. These templates will create tax deductions at 
the source of the XGC transaction, which taxes will be transferred to the respective 
governments’ GreenCoinX server. These templates will be created with the agreement 
of the government concerned, and will cover all transactions such as “Internal to 
Internal” and “Country to External” and “External to Country”. 

Mining is performed by downloading the GreenCoinX software and using the host 
computer to solve an algorithm which when solved is rewarded with XGC. Mining is 
done to keep the XGC blockchain functioning and processing XGC transactions. When 
the XGC mining software accepts a transaction it is then broadcast and recorded on the 
XGC blockchain. When another miner accepts the transaction, that miner is rewarded 
with a voluntary transaction fee which is paid by the sender. Currently, standard 
computers can be used to mine XGC, however the reward for mining reduces over time 
and so as more XGC miners become active and the difficulty of solving the algorithmic 
equations increases, it is anticipated that specially designed computers are likely to be 
required to complete XGC mining transactions. 

When XGC is mined or generated, the miners are rewarded with XGC and a new 
address is created and assigned to the XGC. A typical XGC address is 34 alpha-
numeric characters in length, however users can use their email or phone address 
instead of this long code to send or receive XGC. This makes it easier for the XGC user 
to make transactions. The XGC user does not have to remember any XGC address, 
and just needs to know an email or phone address. The XGC addresses of the user and 
recipient will be pulled from the XGC blockchain.  
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Online retailers can receive XGC by publicizing their identified email or phone 
addresses on their website. E-commerce portals can easily get their website registered 
with GreenCoinX and start accepting XGC without any Application Program Interface 
(“API”) integrations. Unlike API integrations, which are used by websites to integrate 
payments of third party payment facilitators like PayPal, XGC can be accepted without 
third party involvement. 

 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

 

Not applicable during the month  

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

Not applicable during the month 

 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None applicable to GreenBank during the month  

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

 

None applicable to GreenBank during the month 

 

8. Describe the acquisition of new customers or loss of customers. 

None applicable to GreenBank during the month  

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None applicable to GreenBank during the month  
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10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

None applicable to GreenBank during the month   

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None applicable to GreenBank during the month  

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

 

None applicable to GreenBank during the month    
  

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

None applicable to GreenBank during the month.  

14. Provide details of any securities issued and options or warrants granted. 

 

GreenBank issued no securities during the month 

 

Security Number Exercised Details of Warrant 
Exercise 

Use of Proceeds(1) 

    

 

(1) State aggregate proceeds and intended allocation of proceeds. 

15. Provide details of any loans to or by Related Persons. 

None applicable to GreenBank during the month  

16. Provide details of any changes in directors, officers or committee members. 

None applicable to Greenbank during the month 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

 The global regulatory market for crypto currrencies is still unsettled.  As individual 
countries and jurisdictions define how and to what extent to regulate 
cryptocurrency, this can impact the business of GreenBank.   

The valuation of GreenBank’s natural resource investment portfolio can be 
impacted by price fluctuations in natural resource prices. GreenBank management 
is of the opinion that the current global political and economic climate is one in 
which the price of natural resources should generally strengthen over time. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to CSE that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in 
National Instrument 14-101) and all CSE Requirements (as defined in CSE Policy 
1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated June 1, 2015 

 Daniel Wettreich 
Name of Director or Senior 
Officer 

                                                                                      /s/ Danny Wettreich  
                                                                                      Signature 

Chief Executive Officer  
Official Capacity 
 

Issuer Details 
Name of Issuer 

GreenBank Capital Inc.  

For  Month 
End 
May 2015 

Date of Report 
 
June 1, 2015 

Issuer Address 
 
208 Queens Quay West, Suite 2506 

City/Province/Postal Code 
 
Toronto, Ontario    M5J2Y5 

Issuer Fax No. 
(     ) 

Issuer Telephone No. 
(647) 931-9768 

Contact Name 
 
Daniel Wettreich 

Contact 
Position 
CEO 

Contact Telephone No. 
(647) 931-9768 

Contact Email Address 
dw@GreenBankCapitalinc.com  

Web Site Address 
www.GreenBankCapitalinc.com  
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