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MATERIAL CHANGE REPORT 

& NOTICE OF CHANGE IN CORPORATE STRUCTURE 
 

 
Item1:  Name and Address of Company 

 

Armada Mercantile Ltd. (“the Issuer”) 
9575 Pinehurst Drive, Roseville, CA 
95747    

 
Item2:  Date of Material Change 

 

May 30, 2014 
 
Item3:  News Release 

 
A news release was issued and disseminated on December 10, 2013 and filed on 
SEDAR (www.sedar.com). A copy of the news release is attached as Schedule “A” 
hereto. 

 
Item4:  Summary of Material Change 

 

On March 6, 2014, the Issuer completed a statutory arrangement under a plan of 
arrangement (the “Arrangement”) with Sweetrlife Technologies Inc. (“Pubco”) and 
Social Media Enterprises Ltd. (“Social Media”). As a result of completing the 
Arrangement, the Issuer became a reporting issuer in British Columbia. 

 
Item5:  Full Description of Material Change 

 
5.1 Summary of the Arrangement and Corporate Information 

 

On December 9, 2013, the Issuer entered into an arrangement agreement including the 
Arrangement (“Arrangement Agreement”) with Social Media. 

 

On February 17, 2014, the Arrangement was approved by the shareholders of the 
Issuer by means of an Annual and Special Shareholders meeting.  On March 6, 2014, 
the BC Court granted the Final Order approving the Arrangement in accordance with 
Part 9 of the BCBCA. 
  
Pursuant to the Plan of Arrangement, the following principal steps occurred in the Final 
Order stated: 
  
(A)   The Issuer created Social Media, a subsidiary company, with the intention of 
merging with another entity in order to create a reporting issuer and facilitate its 
application to list on the CSE; 
(B)   Social Media completed a 1-for-1 share exchange with the shareholders of 
SweetrLife, pursuant to which the shareholders of SweetrLife became the controlling 
shareholders of Social Media.  
(C)   Social Media changed its name to SweetrLife Technologies Inc. on March 10, 
2014. 

 
5.2  Disclosure for Restructuring Transactions 

 

Pursuant to Section 4.9 of National Instrument 51-102, we provide the following 



  

additional information: 
 

Name of each party, if any, which ceased to be a reporting issuer subsequent to 
the Transaction and of each continuing entity: 

 
No party ceased to be a reporting issuer. The name of each continuing entity is: 

 
 Armada Mercantile Ltd. (the Issuer and a reporting issuer); 

 
 Sweetrlife Technologies, Inc. (a reporting 

issuer); and 

 
Date of the Reporting Issuer’s first financial year end subsequent to the 
Transaction: 

 
Feb 28, 2015. 

 
The periods, including comparative periods, if any, of the interim and annual 
financial statements required to be filed for the reporting issuer’s first financial 
year subsequent to the Transaction: 

 
FinancialStatement Period Filing Due Date Comparatives 

Interim financial statements for the first 
quarter ended May31,2014 

 

July 30, 2014 
 

n/a 

Interim financial statements for the 
second quarter ended August 31, 
2014 

 
October 30, 2014 

 
n/a 

Interim financial statements for the third 
quarter ended, November 30, 2014 

 

January 29, 2015 
 

n/a 

Annual financial statements for the year 
ended February 28, 2015 

 

June 30, 2015 
 

Feb 28, 2014 



  

Documents Filed under National Instrument 51-102 describing the Transaction 
and Filing Location of Same: 

 

Documents Locationof Filing 

Arrangement Agreement dated Dec 9, 2013 SEDAR profile of the Issuer 

Final Order of the Supreme Court of British 
Columbia granted March 6, 2014 

SEDAR profile of the Issuer 

News release dated December 10, 2013 
(attached as Schedule A) 

SEDAR profile of the Issuer 

This Material Change Report and Notice of 
Change in Corporate Structure 

SEDAR profile of the Issuer 

 

Item6:  Reliance on subsection 7.1(2) of National Instrument 51-102 

Not applicable 
 
Item7:  Omitted Information 

None 
 
Item8:  Executive Officer 

Patrick Cole, President  

Telephone: 916-746-0029 
 

 
Item9:  Date of Report 

June 12, 2014 



 

Schedule“A” 

 
ARMADA MERCANTILE LTD. 

9575 Pinehurst Drive 

Roseville, CA 95747 

Tel: 916-746-0029    Fax: 800-704-1964 

cole@armadamercantile.com 

 

December 10, 2013 

 

TRADE SYMBOL:  ARM.U–Canadian National Stock Exchange 

TRADE SYMBOL: AAMTF-United States 

 

PLAN OF ARRANGEMENT & SPECIAL SHAREHOLDER MEETING 

 

N E W S      R E L E A S E 

 

Armada Mercantile Ltd. (“Armada”) announces a plan of arrangement (the “Arrangement”) dated December 9, 2013, 

pursuant to which Armada is transferring an assignable letter of intent that it has with SweetrLife Technologies Inc. 

(“Sweetr”), to Armada’s wholly-owned subsidiary, Social Media Enterprises Ltd. (“Social Media”). 

 

As a result of the Arrangement, the number of shares each Armada shareholder will hold in Social Media will be equal 

to the number of Armada shares held by the Armada shareholder at the close of business on the effective date of the 

Arrangement (the share distribution record date) multiplied by the conversion factor of .0289855. 

 

 As a result of the Arrangement, Armada shareholders will hold, on a pro rata basis, a total of approximately 505,736 

shares of Social Media. Further, Sweetr and Social Media will amalgamate to form an amalgamated company 

(“Amalco”) which will adopt a name to reflect its business or may retain the SweetrLife Technologies Inc. name.  After 

the amalgamation, Amalco will have approximately 17,095,737 shares issued and outstanding.  505,736 of these shares 

will be held by Armada shareholders and 16,590,001 by Sweetr shareholders. 

 

The Arrangement will have to be approved by the shareholders of Armada and by the Supreme 

Court of British Columbia to become effective. The amalgamation will also have to be approved by Armada, the 

shareholders of the Armada, and the shareholders of Sweetr to become effective. 

 

Sweetr is a social platform for meeting new people through smartphones and tablet computers.  It utilizes geolocation, 

user profiles and a variety of creative user-generated media to help people around the world meet others in a fun, 

controlled environment. 

 

The full particulars of the Arrangement and the amalgamation will be described in the management information 

circular, which will be mailed to the shareholders of Armada, and will be available on www.sedar.com. 

 

For more information pertaining to the Armada Mercantile Ltd., visit: www.armadamercantile.com.  

 

 “Patrick Cole”    

       President  

This press release may contain forward-looking statements, which are made pursuant to the safe harbor provisions of the Private Securities 
Litigation Reform Act of 1995. Expressions of future goals and similar expressions reflecting something other than historical fact are intended to 

identify forward-looking statements, but are not the exclusive means of identifying such statements. These forward-looking statements involve a 

number of risks and uncertainties. The actual results that the Company achieves may differ materially from any forward-looking statements due to 
such risks and uncertainties. The Company undertakes no obligations to revise or update any forward-looking statements in order to reflect events 

or circumstances that may arise after the date of this news release. The risks and uncertainties discussed in documents filed by the Company with the 

British Columbia, Alberta and Ontario Securities Commissions. 
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