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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Westward Gold Inc. (the “Issuer”). 

Trading Symbol: WG   

Number of Outstanding Listed Securities: 233,483,083   

Date: April 3, 2026   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading 
day of each month.  This report is not intended to replace the Issuer’s obligation to separately 
report material information forthwith upon the information becoming known to management or to 
post the forms required by Exchange Policies.  If material information became known and was 
reported during the preceding month to which this report relates, this report should refer to the 
material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business 
and management activities that occurred during the preceding month.  Do not discuss goals or 
future plans unless they have crystallized to the point that they are "material information" as 
defined in the Policies. The discussion in this report must be factual, balanced and non-
promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of 
questions must not be altered nor should questions be omitted or left unanswered.  The 
answers to the items must be in narrative form.  State when the answer to any item is 
negative or not applicable to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business 
and operations over the previous month.  Where the Issuer was inactive disclose this fact. 

On March 18, 2026 the Issuer announced results for the remaining three reverse-
circulation (“RC”) drill holes of 2025 (CF25-08 through CF25-10), major takeaways 
from its +7,000-metre Phase I campaign at the Campfire Target Complex 
(“Campfire”), and outlined next steps at Campfire and the broader Toiyabe Hills 
Property in Lander County, Nevada (“Toiyabe Hills”, or the “Property”). The Issuer 
also reported the additional consolidation of contiguous exploration ground along 
the strike length of a major north-south mantle-tapping structural feature originally 
identified via gravity (the “Hilltop Corridor”).  

Phase I Campfire Drilling – Campaign Highlights: 
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The wide-spaced framework drilling program was successful in achieving its primary 
objectives: 

 Determining the third-dimension architecture of favourable stratigraphy: lower-
plate carbonate rocks (namely of the Wenban Formation) were reached from 9 of 10 
drill sites at shallower-than-anticipated depths; the target area is eminently 
explorable. 

 Identifying broad zones of Carlin-type alteration in lower-plate carbonate rocks: 
vertically-extensive decalcification (amongst other alteration types) was logged in 
every hole that reached the Lower Plate; the significant Carlin-type alteration cell 
also remains open laterally. 

 Confirming the hydrothermal system is associated with gold and Carlin-suite 
pathfinder elements: several holes encountered elevated gold (and anomalous 
arsenic, antimony, mercury and thallium); Phase II drilling will begin vectoring into 
discrete targets with grade potential. 

New gold zone discovered at Campfire in hole CF25-04, with 10.7 m of 0.94 g Au/t including 
3.1 m of 2.50 g Au / t, a significant geochemical vector to be followed up on in 2026. 

The Issuer demonstrated that reverse-circulation (“RC”) drilling at the Property can reach 
meaningful depths (+900 metres) effectively and efficiently; under-budget all-in costs led 
to an expanded program. 

3D modelling has incorporated all available data (surface / downhole geochemistry, 
surface / downhole geology and alteration mapping, geophysics and structural data) to 
reveal priority Phase II targets. 

 Framework drilling footprint will also be expanded in Phase II, including to the 
north. 

Phase I at Campfire further demonstrated that the entire uplifted section of favourable host 
rocks west of the Hilltop Corridor is highly prospective for Carlin-type gold exploration; as 
a result, the Issuer has expanded its land position to cover more of its strike length.  

2025 Land Expansion: 

110 unpatented mining claims administered by the U.S. Bureau of Land Management 
(“BLM”) were staked by the Issuer at the end of 2025; 100%-owned fully-contiguous land 
position is now comprised of 847 claims covering approximately 70 square kilometres. 
These new claims are not subject to any underlying royalties or obligations with the 
exception of annual maintenance fees payable to the BLM and Lander County. This 
Property expansion is consistent with the Issuer’s long-established strategy of 
consolidating ground within the third lower-plate window of the greater Cortez District 
(with Cortez-Cortez Hills, and Gold Acres-Pipeline representing the other two). The Issuer’s 
significant footprint enables large-scale systematic exploration programs which in turn 
drive a robust target pipeline. 

On March 26, 2026 the Issuer announced the discovery of a deep-seated igneous stock, as 
indicated by a magnetic survey, near the former northern boundary of its Toiyabe Hills 
Property in Lander County, Nevada (“Toiyabe Hills”, or the “Property”). This new 
revelation marks a significant development in the understanding of the Property, and the 
Issuer has since expanded its land position northwards to cover additional ground over 
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and adjacent to the concealed magnetic intrusion (the “Threemile Stock”), which is 
situated at depth in the footwall of a district-scale north-south structural corridor and 
mineralization control (the “Hilltop Corridor”). The recently-interpreted magnetic data also 
highlighted major dike swarms that vector towards the Threemile Stock, which explains 
their presence and suggests the igneous features are connected at depth. Deep-seated 
magnetic intrusions of this character, in close association with felsic to lamprophyric dike 
swarms, form an igneous centre. This unique structural setting is a key component of the 
largest Carlin-style gold camps in Nevada, including the Goldstrike, Pipeline and Cortez 
Complexes. Additional work is planned over the coming weeks and months to more 
precisely define the geometry and characteristics of the Threemile Stock. 

With results from the 2025 drone magnetic survey in hand, the Issuer identified additional 
available ground proximal to the Threemile Stock and along strike of the Hilltop Corridor. 
As soon as weather conditions allowed, 168 unpatented mining claims administered by 
the U.S. Bureau of Land Management (“BLM”) were staked; 100%-owned fully-contiguous 
land position is now comprised of 1,015 claims covering approximately 84 square 
kilometres. These new claims are not subject to any underlying royalties or obligations 
with the exception of annual maintenance fees payable to the BLM and Lander County. 

2. Provide a general overview and discussion of the activities of management. 

See #1. 

3. Describe and provide details of any new products or services developed or offered. For 
resource companies, provide details of new drilling, exploration or production programs 
and acquisitions of any new properties and attach any mineral or oil and gas or other 
reports required under Ontario securities law. 

See #1. 

4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 

 See #1. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a Related 
Person of the Issuer and provide details of the relationship. 

See #1. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 
been previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 
during the preceding month.  Provide details of the nature of the assets acquired or 
disposed of and provide details of the consideration paid or payable together with a 
schedule of payments if applicable, and of any valuation. State how the consideration was 
determined and whether the acquisition was from or the disposition was to a Related 
Person of the Issuer and provide details of the relationship. 
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None. 

8. Describe the acquisition of new customers or loss of customers. 

Not applicable. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trade-marks. 

Not applicable. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length 
of lay-offs. 

Not applicable. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

Not applicable. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are 
being contested, and the present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 
terms of such indebtedness. 

None other than ordinary course trade payables. 

14. Provide details of any securities issued and options or warrants granted.  

 
Security Number 

Issued 
Details of Issuance Use of Proceeds(1) 

N/A    

(1) State aggregate proceeds and intended allocation of proceeds. 

15. Provide details of any loans to or by Related Persons. 

None. 

16. Provide details of any changes in directors, officers or committee members. 

None. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 

The Issuer is likely to be most impacted by the price of gold, due to 100% interest 
in the Toiyabe Hills Property in Lander County, Nevada, and 100% interest in the 
Coyote and Rossi Claim Blocks in Elko County, Nevada. The Issuer is also impacted 
by volatility in the capital markets insofar as that affects the Issuer’s ability to 
continue to raise capital as a junior mineral exploration Issuer.  
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined 4in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 
 
Dated April 3, 2026. 

 Colin Moore  
Name of Director or Senior Officer 

“Colin Moore”  
Signature 
 
President & CEO  
Official Capacity 
 

Issuer Details 
Name of Issuer 
Westward Gold Inc.  

For Month End: 
March 2026 
 

Date of Report 
YY/MM/DD 
26/04/03 

Issuer Address 
1055 West Georgia Street, Suite 1500 

City/Province/Postal Code 
Vancouver, BC V6E 4N7 

Issuer Fax No. 
n/a 

Issuer Telephone No. 
604-828-7027 

Contact Name 
Colin Moore 

Contact Position 
President & CEO 

Contact Telephone No. 
647-403-0391 

Contact Email Address 
colin@westwardgold.com  

Web Site Address 
www.westwardgold.com  

 


