
September 6, 2022 

Canadian Securities Exchange 
First Canadian Place 
100 King Street West, Suite 7210 
Toronto, Ontario, M5X 1E1 

Dear Sirs/Mesdames: 

Re: Clinics Sale – September 1, 2022 

On September 1, 2022, Wesana Health Holdings Inc. (the “Company” or “Wesana”) completed 
a transaction (the “Sale Transaction”) to sell its Management Services Organization (“MSO”) 
assets for total consideration of USD$2,100,000.  

Under the terms of the Sale Transaction, a wholly-owned subsidiary of Wesana entered into an 
Equity Purchase Agreement (the “Sale Agreement”) with APS Innovations LLC (“APSI”), an 
entity controlled by Dr. Abid Nazeer, for the sale of Advanced Psychiatric Management LLC, the 
indirect wholly-owned subsidiary of Wesana containing the Company’s operating clinic 
management assets in the greater Chicago area. Pursuant to the Sale Agreement, Wesana 
received USD$2,100,000 in total consideration consisting of USD$750,000 in cash, an 
assumption of USD$126,011 in liabilities, working capital adjustments and a promissory note 
equal to USD$1,223,989.  

The promissory note will bear an annual interest rate of 14%, provided that if APSI has made a 
cash payment equal to USD$250,000 by December 1, 2022, the interest rate will be reduced to 
10% per annum. The promissory note will have a maturity date of August 31, 2023 and will contain 
certain customary restrictive covenants and a voluntary prepayment option for APSI.  

Concurrent with the promissory note, Wesana has entered into an arrangement (the “Letter 
Agreement”) with Dr. Abid Nazeer and Advanced Psychiatric Solutions, Ltd. d/b/a Wesana 
Clinics (the “Practice”) to settle the outstanding contingent consideration liabilities owed to the 
Practice associated with the original purchase of clinic MSO completed by Wesana on September 
8, 2021 for an amount equal to USD$200,000 (the “Settlement Amount”). Pursuant to the Letter 
Agreement, the payment of Settlement Amount is subject to successful repayment of the principal 
amount owing to Wesana under the promissory note. APSI retains the option to offset any 
principal repayments under the promissory note by amounts due under the Letter Agreement on 
a proportional basis relative to the outstanding balance on the promissory note. The Company 
anticipates allocating 16.34% of each principal repayment received from APSI under the 
promissory note to the Settlement Amount. Additionally, pursuant to the Letter Agreement, the 
Company has agreed to settle outstanding consulting fees payable to Dr. Abid Nazeer in an 
amount equal to USD$80,000, payable on closing of the Sale Transaction. 
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Pursuant to Section 1.8(a) of Policy 7 of the Canadian Securities Exchange, the Company hereby 
confirms that it has received USD$2,100,000 of consideration for the sale of the MSO assets, as 
provided for in the Sale Agreement.   

Yours truly, 

(signed) “Zed Wang” 

Zed Wang 
Chief Financial Officer 
Wesana Health Holdings Inc. 


